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NATO Is Unable 
To Resolve Dispute 
On Turkey, Greece 

The Associated Press 

BRUSSELS — NATO countries failed Wednesday to resolve a dispute 
over allegations by Greece that Turkey poses a threat to its security. 

During meetings involving the U.S. secretary of defense, Caspar W. 
Weinberger, and other NATO defense ministers, Greece demanded 
guarantees from NATO, spelled out in a formal communique, that the 
alliance would protect it from “aggression" by Turkey. 

The Turks objected to any suggestion that they would attack Greece. 
The defense ministers also rejected a U.S. request that the Western 
alliance spend $500 milli on more than originally planned for major mili¬ 
tary building programs next year, a West German official said. The 

request was part of a U.S. effort to 

A-Deterrence 
Called Dead 
By an Expert 

Alliances Cr umbling , 

Jane’s Analyst States 


The Associated Press 

LONDON — The nuclear deter¬ 
rent that has kept the peace of the 
world for 36 years is dead, killed 
by the crumbling cohesion of both 
the Eastern and Western alliances, 
the aviation expert of the Jane’s 
military annuals said in a report to 
be released Thursday. 

“With the cohesion of both 
NATO and the Warsaw Pact alli¬ 
ances crumbling, and the vast pop¬ 
ular anti-war movements gainin g 
strength, a massive and urgent re¬ 
duction of nuclear weapons is 
clearly essential" said John W.R. 
Taylor, editor for 22 years of 
Jane’s All The World's Aircraft an¬ 
nual. 

However, he asserted that the 
West should rebuild its conven¬ 
tional forces to match burgeoning 
Soviet strength. 

Mr. Taylor, 59. was writing in a 
press release for the 1981-82 edi¬ 
tion of the aviation annual of 
Jane’s Publishing Co. Ltd, whose 
military works are considered au¬ 
thoritative. 

In 846 pages and with 1,824 
illustrations, the book catalogs the 
aerial weapons of the world. 

The editor emphasized that the 
time had not come for complete 
nuclear disarmament, and certain¬ 
ly not for unilateral nuclear disar¬ 
mament. 

“Neither a growing acceptance 
by military leaders of the feasibili¬ 
ty of limited nuclear warfare, nor a, 
drift by the civil population to¬ 
wards anarchy, via protest, offers a 
path to survival” he wrote in a 
foreword to the annual. 

He added that "unilateralists 
cannot point to any period of his¬ 
tory when abandonment of all 
forms of defease deterred aggres¬ 
sion.” 

Since the annual went to press 
in October, there have been more 
disarmament demonstrations, in¬ 
cluding one last Saturday in Bu¬ 
charest at which Romanian Presi¬ 
dent Nicolae Ceausescu asserted 
that the Easi-West arms race “may 
trigger world catastrophe.” He 
called for the removal of all nucle¬ 
ar weapons from Europe. 

Utah Opposition 

As evidence of anti-nuclear feel¬ 
ing in the United States, Mr. Tay¬ 
lor mentioned ooly the people of 
Utah who made clear their opposi¬ 
tion to the shuttling of MX mis¬ 
siles around their state. 

In effect, Mr. Taylor's thesis was 
a plea for the West to rebuild its 
advantage in conventional weap¬ 
ons of war — tanks, aircraft and 
warships — in which “the Soviet 
Union already has an unassailable 
lead, with hundreds of modem 
supersonic bombers and attack air¬ 
craft in service." 


get the European allies to increase 
military spending. 

The official said the United 
States wanted the alliance to spend 
SI billion in 1982 — not 5500 mil¬ 
lion as originally allocated — for 
NATO’s common fund, which 
pays for such major military proj¬ 
ects as roads, airfields and bases. 

NATO agreed last year to spend 
S4 billion on the major projects 
over a five-year period, and has al¬ 
ready spent about $2 billion. 

Instead of agreeing to the U.S. 
request for an increase, the alliance 
decided to stick to the original 
plan, which calls for a review in 
1983 to measure whether new 
funds are needed to keep pace with 
inflation, the official said. 

On the Greek-Turkish dispute, 
the NATO secretary-general Jo¬ 
seph Luns, said after a long day of 
meetings: "1 have to inform you, 
to the great regret of certain mem¬ 
bers of the alliance and of the 
chair, that there is no official com¬ 
munique.” 

Greeks Seek Guarantee 

Then he went on to describe the 
conflict between the Greek pre¬ 
mier and defense minister. An¬ 
dreas Papandreou. and Turkish of¬ 
ficials. 

Mr. Luns said that Mr. Papan¬ 
dreou wanted “a formula which 
would give to himself, his govern¬ 
ment and the Greek people the 
guarantee that the eastern frontier 
of Greece [with Turkey] would be 
protected against aggression.” 

“We had been working very 
hard hard to find a text which 
would in a general way 7 <? p !c?t the 
position of the alliance that it was 
inconceivable that countries of the 
alliance would aggress against each 
other," he said. 

He said that despite his inter¬ 
vention and that of Italy, Norway 
and Britain, a formula could not 
be found that would please both 
Greece and Turkey. 

Mr. Luns said that Turkey “ob¬ 
jected to a text which would indi¬ 
cate that in some way the alliance 
thought Turkey would be capable 
of attacking Greece, or that Tur¬ 
key would have the intention of 
doing so." 

He said that Turkey gave as¬ 
surances that it had no intention of 
attacking Greece and in fact pro¬ 
posed talks between the two gov¬ 
ernments. 

Meanwhile, the U.S. secretary of 
state, Alexander M. Haig Jr., 
called on the Western allies to 
maintain unity during the current 
arms reduction talks with the Sovi¬ 
et Union. 

“Alliance unity and the credibil¬ 
ity of the alliance is essential to the 
achievement of progress in arms 
control an objective which is very 
strongly held by the United States 
government.’’ Mr. Haig said on ar¬ 
riving at Brussels airport for the al¬ 
liance’s annual year-end meeting. 

Mr. Haig will attend talks with 
other NATO foreign mini sters and 
officials of the 10-nation European 
Economic Community. He is ex¬ 
pected to give the foreign ministers 
a import on progress at the Geneva 
talks on reducing intermediate- 
range nuclear missiles in Europe. 



Sakharov’s Fast Said to End 


UaMd Pnm Mamotonol 

Liza Alexeyeva. daughter-in-law of Andrei D. Sakharov, out 
last September with Yelena Bonner, Mr. Sakharov's wife. 


By Dusko Doder 

Washington Pott Service 

MOSCOW — A Soviet official 
was quoted Wednesday as saying 
that Andrei D. Sakharov has end¬ 
ed his hunger strike after being 
told that the government would 
yield to his demands and allow a 
young woman, his stepson’s wife 
% a proxy marriage, to emigrate 
to the United States- 

The woman, Liza Alexeyeva, 26, 
said she was summoned to the 
headquarters of the KGB secret 
police on Wednesday and in¬ 
formed that she had been granted 
permission to leave the country. 

“I have been authorized to tell 
you.” Miss Alexeyeva quoted a 
KGB official Alexander Baranov, 
as saying on Wednesday, “that 
yesterday you were granted per¬ 
mission to leave the country. Mr. 
Sakharov was informed of it and 
he ended his hunger strike yester¬ 
day. He is feeling better today." 

There has been no other official 
or unofficial information about the 
Sakharovs, who were forcibly hos¬ 
pitalized last Friday, the 13th day 
of their hunger strike. Mr. Sa- 


His Daughter-In-Law Says 
KGB Promises Her a Visa 


kharov, a 60-year-old nuclear phy¬ 
sicist, had vowed that he would 
not end his fast until Miss Alex¬ 
eyeva was allowed to join her 
fiance, Mr. Sakharov's stepson, in 
the United States. They were mar¬ 
ried by proxy there last June. 

There was no jubilation at the 
Sakharovs’ Moscow apartment, 
where Miss Alexeyeva is living. 
Mr. Baranov had cautioned her 
that the processing of her docu¬ 
ments will depend on her behavior, 
especially in dealing with Western 
journalists. 

“He told me that I should be¬ 
have with restraint because infor¬ 
mation I was giving earlier [to 
journalists] have produced anti-So¬ 
viet feelings in the West," she said. 

Mr. Baranov did not ask her to 
stop seeing correspondents but 
only to change “the character of 
my relations with them," she said. 

Of the Sakharovs, she said: “I 


would very much like to see them.” 
She indicated, however, that she 
would not insist on going to Gorki, 
250 miles (400 kilometers) east of 
Moscow, where Mr. Sakharov was 
exiled nearly two years ago. 

The decision to grant Miss Alex¬ 
eyeva permission to emigrate 
would represent an unprecedented 
Kremlin concession to the man 
who developed the Soviet hydro¬ 
gen bomb but who subsequently 
turned into a government critic 
and symbol of the drive for human 
rights. 

Costly Victory 

But Mr. Sakharov’s victory has 
been quite costly. It is yet to be 
assessed what sort of damage the 

K est did to his health. It is clear, 
ever, that his reputation in the 
Soviet Union has suffered -consid¬ 
erably because he chose to make a 
stand on wbat is seen here as a 
generally minor issue involving 


members of his family rather than 
on broad moral and political issues 
that he first raised m criticizing 
K remlin policies in 1968. 

Yet, if there is one man in this 
country whose accomplishments, 
intelligence and strength of charac¬ 
ter could permit such challenge to 
be mounted with dim hopes of suc¬ 
cess, it was Mr. Sakharov. Over the 
years he was awarded more honors 
than virtually any other Soviet sci¬ 
entist- He was also the recipient of 
the 1975 Nobel Peace Prize for his 
human rights activities. 

His pre-eminent standing in So¬ 
viet science — and more than 20 
years of work in developing Soviet 
military might — mwHp. his friingw 
strike an especially complex issue 
for the authorities- There is also 
bis high reputation in the West, 
where his name has become a 
household word. 

The last thing the Russians 
wanted at a time when they are as¬ 
siduously courting Western public 
opinion is to have a man of such 
eminence die on a hunger strike. 

Remarks by Mr. Baranov 

(Continued ou Page 2, CoL 6) 
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School Raided, Storefronts Shut 
As West Bank, Gaza Tensions Rise 


By William Claiborne 

V/ashingtor. Pan Service 

RAMALLAH, Israeli-Occupied 
West Bank — Tensions in the 
West Bank and Gaza Strip contin¬ 
ued to rise Wednesday as Israeli 
security forces raided a girl's 
school here and arrested about 200 
students for conducting an illegal 
demonstration. Army troops in 
Gaza welded shut the doors of 200 
Arab shops in retaliation for a 
commercial strike. 

The protests, along with scat¬ 
tered incidents throughout the 
West Bank and Gaza Strip, 
marked the beginning of a second 
month of disturbances by Pales¬ 
tinians opposed to the imposition 
of a new' civilian administration in 
the occupied territories’ military 
government. 

Staff members of the Ramallah 
■r^rr.r:’.- -:rdni2g ctntcr, which is 
operated by the United Nations 
Relief and Works Agency, said 
that Israeli soldiers burst into the 
school Wednesday morning after 
students raised a Palestinian flag 
and chanted nationalistic slogans. 

In a statement, the school ad¬ 
ministration alleged that the Israeli 
soldiers were preceded by two ci¬ 
vilians carrying cameras and 
claiming to be British photogra¬ 


phers. According to the statement, 
when the students noticed the men 
had weapons under their coats and 
surrounded them, the two threw 
tear gas grenades and called in 
army troops positioned outside. 
The army immediately closed the 
approaches to the school 

School officials also charged 
that Israeli soldiers wrecked the 
school's kitchen and cafeteria, 
breaking windows and throwing 
food at the students. They said 
some students and the school's ad¬ 
ministrative director. Annan Ana- 
tl were beaten, and that the princi¬ 
pal Assia Habbash. was arrested 
along with 250 students. 

Students Held 

A spokesman for the Israeli 
Army command said “about 200” 
students were taken to military 
government headquarters for ques¬ 
tioning. but that most wto- expect¬ 
ed to be released without being 
charged. The army spokesman de¬ 
nied that soldiers beat students or 
wrecked the cafeteria, and said he 
had no information about civilians 
posing as cameramen. 

Nearby, at the Kalendia refugee 
camp, two soldiers whose car was 
stoned opened fire, the army 
spokesman confirmed. Stoning in¬ 
cidents were also reported in 


Nablus and near Bethlehem, and 
Pales tinians conducted a sit-in 
protest at Bethlehem city hall 

Pales tinian sources in Gaza said 
that 200 Arab shopkeepers had 
their steel entrance gates welded 
shut as punishment for partidpat- 
ing in a commercial strike against 
the occupation. They said the 
welding continued throughout the 
afternoon. 

The Gaza Strip town of Rafah, 
where a 16-year-old student was 
killed and three others wounded 
when soldiers opened fire during a 
demonstration Monday, remained 
under curfew. Shopkeepers closed 
for the second consecutive day, 
and tires smoldered in the streets. 


Israd Plans Canal 
TEL' AVTV (AP) — Israd will 
; pri jKe&w.iS?' plea’s t^iSunneL 
ter from the Mediterranean Sea to 
the Dead Sea despite a United Na¬ 
tions resolution condemning the 
project. Enemy Minister Yitzhak 
Berman said Wednesday. 

Israd plans to build a water 
conduit from the Mediterranean, to 
the Dead Sea to generate hydro¬ 
electric power. Part of the water¬ 
way’s planned route is through the 
occupied Gaza Strip. 
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Women walked past burning tires in the Gaza Strip town of Rafah, where merchants dosed their 
shops for the second day to protest the fatal shooting Monday of a youth by an Israeli soldier. 


Arab World Bewildered as. Reagan- 

White House Threatens 'Most Serious Consequences’ 



Mideast Analysts See Boost to Libyan Leader’s Image 


By Ronald J. Ostrow 
and Pvobcrt C Toth 

Las Angeles Times Service 

WASHINGTON — The U.S. government has con¬ 
tacted CoL Moamer Qadhafi through a third country 
and warned him “of the most serious consequences 
if the Libyan leader does not call off any plans he 
might have to assassinate President Reagan and 
other U.S. officials, a dminis tration officials said 
Wednesday. 

A Reagan administration official pointed out in 
this connection that Belgium has been looking after 
U.S. interests in Libya. Without ranfirming that Bel¬ 
gium was the intermediary in this instance, the offi¬ 
cial said he was certain that CoL Qadhafi had been 
made aware of what would happen if Libya went 
through with any assassination plot. 

On Tuesday, the White House communications di¬ 
rector, David'R. Gergen. said that the United States 
had been in contact with its allies on the Libyan mat¬ 
ter. He did not elaborate. 

At the Belgian Embassy, a spokesman said that 
any representation to the Libyans would have gone 
directly through the U.S. Embassy in Brussels to the 


Belgian government and not through Belgian diplo¬ 
mats in Washington. 

Belgium has been representing U.S. interests in Li¬ 
bya since the United States withdrew all personnel 
from its embassy in Tripoli in 1980. 

The White House, meanwhile, has persuaded the 
Senate to hold off on a resolution calling for a halt to 
ofl imports from Libya, so that the president would 
have a free hand in dealing with the country. 

Ou Tuesday, Sen. Gary Hart, a Colorado Demo¬ 
crat, denounced Libya as “an absolutely intolerable 
government” and introduced a Senate resolution urg¬ 
ing that U.S. imports be ended. He called for slop¬ 
ping “as soon as possible American financing of ter¬ 
rorism, especially when that terrorism is directed 
against our country." 

But Sen. Hart agreed to withdraw the resolution, 
which was co-sponsored.by several other senators,, 
after the Senate Republican leader, Howard H. Baker 
Jr. of Tennessee, said the White House would inform 
Congress within 48 hours of what it planned to do 
about Libya. 

The ending of U.S. imports of Libyan oU is known 
(Continued on Page 2, CoL 5) 


By Loren Jenkins 

Washington Past Soviet. 


BEIRUT — The Reagan administration's public 
confrontation with the erratic Col Moamer Qadhafi 
is inadvertently boosting the Libyan leader’s check¬ 
ered image in the region and tarnishing U.S. credibil¬ 
ity among other Arabs around the Middle East, ac¬ 
cording to Arab analysts here. 

While opinion varies widely as to whether CoL 
Qadhafi has in fact launched bit squads to assassi¬ 
nate U.S. leaders in Washington, as U.S. officials 
claim (and doubts are even raised over Libya's capa¬ 
bility of doing so), the analysts are almost mzani- 7 
mously puzzled and worried by what they term 
Washington’s “overreaction" to the alleged threats 
from Libya. 

Few, if any. doubt CoL Qadhafi’s potential for 
mischief and trouble. The often mystical Libyan 
leader’s ambitions for pan-Arab leadership are too 
well known throughout the Middle East. Residents of 
the area are aware of Col. Qadhafi's ability to train 
terrorist groups and to purchase hit squads, like those 
he unleashed m Europe a year ago to eradicate exiled 


critics of his regime, and of his calls for the death of 
Anwar Sadat ana others who have opposed him. 

But interviews with Arab officials, diplomats, 
scholars and journalists in Bonn indicate a general 
feeding that what one called “the almost paranoid" 
Washington view of CoL Qadhafi is counterproduc¬ 
tive, giving CoL Qadhafi an importance that is hardly 
shared among his fellow Arabs. 

“Cowboy Diplomacy* 

Washington’s public denunciations of CoL 
Qadhafi and its threats to solve “this problem in an 
effective, prudent but unequivocal way," as Secretary 
. oL State Al e xander M- Haig Jr. put it recently, have 
created sympathy for Libya among many Arabs who 
view such U.S. actions as an arrogant exercise of 
“cowboy diplomacy,” as a Kuwaiti newspaper called 
it. So have the 6th Fleet naval exercises off Libya's 
Mediterranean coast (and the resulurg aerial cfa g h 
that ended with the downing’of two Libyan jets) and 
the recent bright Star" mifitary exercises and B-52 
practice bombings in. the Egyptian desert just off Li¬ 
bya’s eastern border. 

Washington's seeming focus an CoL Qadhafi, the 
(Costumed on Page 2, CoL 5) 



South Africa Extends Apartheid to TV Channel 


GLOOMY DAY — Danish Premier Anker Jorgensen, center, conferred with his aides after 
parliamentary elections In which his Social Democratic Part/ lost nine seats. Story, Page 4. 


By Joseph Lelyveld 

\t» York Times Service 

JOHANNESBURG — In a logi¬ 
cal extension of its theory that ra¬ 
cial and cultural groups can nour¬ 
ish only if they are xept strictly 
separate. South Africa is about to 
inaugurate a new television chan¬ 
nel that will be beamed exclusively 
at black viewers. 

When black television begins 
New Year’s Eve with a six-hour va¬ 
riety show in five African lan¬ 
guages, the state broadcasting mo¬ 
nopoly will have attained a mile¬ 
stone for the system known as 
.apartheid, providing one television 
service for whites and another for 
blades. 

Wi thin another year, the black 
channel is due to subdivide into 
two on regional and linguistic lines 
so that there will be. in effect, two 
buttons for blacks on most televi¬ 
sion sets and one for whites. 

The main barrier against white 
fingers straying to black burtons or 
vice versa wifi, be linguistic. The 
South African Broadcasting Sys¬ 
tem forbids mixing of languages in 
programs or commercials: broad¬ 
casts for blacks must be exclusive¬ 
ly in Zulu, Xhosa, Tswana, Sotho 
and Venda. 

The black popular press, by con¬ 
trast, is mostly, in English, which is 
widely used as a lingua franca 
when'blacks assemble to eulogize 


U.S. Reportedly Selects Ambassador 

Washington Post Service 

WASHINGTON — The Reagan administration has selected Herman 
Nickel, a former foreign and Washington correspondent for Time and 
Fortune magazines, for the post of ambassador to South Africa, accord¬ 
ing to administration sources. 

If the appointment goes through, Mr. Nickel who is now on a leave of 
absence from Fortune and writing a book, will be returning as ambassa¬ 
dor to a country from which he once was in effect expelled. The Time 
correspondent there in 196f and 1962, he was forced to leave when the 
South African authorities refused to renew his visa. The sources said 
Tuesday that the South African government was aware of Washington’s 
intention to nominate Mr. Nickel and was not expected to object. 


lack 


fallen leaders or otherwise ream to 
political events. Bui there can be 
no such thing on television, on ei¬ 
ther channel as a program in Eng¬ 
lish directed at blacks. 

Tins approach tends to rule out 
multiracial talk shows in which 
South Africans of various hues 
might dismiss the country's prob¬ 
lems in a common language. It 
also presents advertisers who want 
to reach all viewers with the costly 
burden of preparing their messages 
in seven languages—the five Afri¬ 
can languages plus English and 
Afrikaans, which are used exclu¬ 
sively on the existing channel for 
whites. 

Urban Africans tend to mix sev¬ 
eral of these languages. including 
English and Afrikaans. But blacks 


wfl] not normally be allowed to ut¬ 
ter a word of English or even 
Tswana is a commercial of pro¬ 
gram for Zulus. 

A filmmaker, shooting a so- 
called “slice of life" commercial in 
a supermarket, said he had to go to 
33 takes of a single sequence be¬ 
fore achieving a standard of Zulu 

S nrity that was acceptable to the 
outn African Broadcasting Gorp. 
“They are just being consistent,” 
a black associated with a company 
that is planning to promote its 
products on the new channel said 
caustically. “They believe there is 
no such thing as a black South Af¬ 
rican. We can only be Zulus, Xho- 
sas or Tswanas.'* 

Theuns van Heerden, who is in 
charge of programming for the 


.-AW 


new black service, put it different¬ 
ly. Black television, he said, will 
faithfully reflea the country’s eth¬ 
nic diversity. About 1,000 blacks 
have been recruited for staff 
tions with TV2, as the new 
channel will be known. “I t u .. .. 
this as a service for blacks run by 
blades," said Mr. van Heerden, an 
Afrikaans-speaking white. 

Growing Audience 

The most recent survey estimat¬ 
ed that blacks own about 235,000 
sets. By the time TV2 goes on the 
air, the television executive said, 
there should be a potential hiadr 
audience of 1.5 million to 2 mtlKnw 
viewers. 

By the end of next year, when its 
five transmitters are all in opera¬ 
tion and electrification programs 
now under way in black townships 
are due to have been completed, 
the audience will jump to 4 mil¬ 
lion, Mr. van Heerden predicted, 
putting it on a par in size, but not 
buying power, with the white audi¬ 
ence. 

Those blacks who are wat ching 
television now are obviously tun¬ 
ing in on programs in English or 
Afrikaans that were rfi-gignM ex. 
duavdy'for whites. Asked what 
guarantee there was that they 
would switch to the blade channel, 
Mr. van Heerden pointed to the 

(Corifisoed oo Page2, CoL 2) 
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Shiite Hija cking 

Lebanese Shiite Moslem mili¬ 
tants holding 35 hostages 
aboard a hijacked Libyan air? 
liner again land the Boeing 
727 in Beirut. They announce, 
that they intend to end the 
three-day odyssey. Page 2. 

The Rock 

For the 25,000 residents of Gi¬ 
braltar. who have been cooped 
up on' their 2 square miles 
since Spain, dosed die frontier, 
in 1969, there is good news 
and there is bad news. Paged. .Jj 

UAW Contracts ;/ 

The United Auto Workers.^ 

ecutive board decades 

its bargaining conncfl S-Tg_ re * 

negotiate current 

.with the auto mdustiytf wo ™" 

ers approve. Pj®e 13. Jj 
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A special supplement on Hong 

Kona will .appear in Friday’s 
editions of theJHT. 
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WORLD NEWS BRIF.FS Libyan Plane Is Back 


Polish Regime, Union 


Martens Pursues Belgian Coalition 

nni locri c . f*" Dbpauhes 

and a •—Pro^-designate waftied Martens, a former premier 
Hiiu 111 * Social Christian, began talks with French-language Social 
and with both language branches of the conservative Liberals 
Sent WW * 1 a to formin 8 a center-right Belgian govera- 

Mr. Martens, 45 , said Tuesday that he aims to set up the 32d postwar 
goveranMnt by Dec. 22. “Although I do not underestimate the difficul¬ 
ties, I beheve such a Cabinet can be formed,” he said. 

Inconclusive elections on Nov. 8 left Social Christians and Socialists 
each with 61 of the 212 parliamentary seats, and Liberals with 52. An 
attempt by Foreign 'Minister Charies-Ferdinand Nothomb, a French* 
l an gu a g e Social Christian, to link the three parties in a coalition col¬ 
lapsed Monday. 

Cyprus Leader Asks U.S- Mediation 

(Mud Press International 

WASHINGTON—Cyprus President Spyros Kyprianou said Wednes¬ 
day that the United States could use its aiKanee with Turkey to play “a 
very positive role" in ending the long-standing dispute between Greece 
and Turkey over the island. 

Mr. Kyprianou told reporters that “time will tell” if the administra¬ 
tion can exert its influence over Turkey, which occupied about 40 per¬ 
cent of the island in a July, 1974, invasion. 

Mr. Kyprianou and President Reagan met briefly Tuesday in the Oval 
Office. The Cypriot president later had lunch with Secretary of State 
Alexander M, Haig Jr. Despite the talks, which he termed productive, 
Mr. Kyprianou said he was not optimistic about resolving the 
facing Cyprus. 

Turkey to Ask Death for 52 Leftists 

New York Times Service 

ANKARA —■ An Istanbul martial law prosecutor will demand death 
sentences for 52 leftist union leaders at a trial set to open on Dec. 24, it 
was announced Wednesday. 


In Beirut; Hijacking 
To End, Militants Say 


BEIRUT — T -gfranese Moslem 
militants holding 35 hostages 
aboard a hijacked Libyan airliner 
landed the Boeing 727 m Beirut on 
Wednesday night after announcing 
they would eua the three-day odys¬ 
sey. 

But almost immediately after 


according to monitored statements 
broadcast by a Beirut radio sta¬ 
tion. 

The plane taxied to the 
northeastern edge of the airport 
and idled its engines with the right 
wingtip just 25 yards from a pre¬ 
dominantly Shiite neighborhood 
inhabited by supporters of the hi- 


«ui almost immediately alter 

the plane taxied to a far end of the’ [ackers and near where some of the 

runway, reporters at the airport ... - 

could, hear bursts of automatic Quickly fl a sh i n g lights from the 


could hear bursts of automatic 
weapons fire. Radio conversations 
monitored between the hijackers 
and the control tower indicated 
that the Shiite hijackers were tiring 
wanting shots to drive away the 
Lebanese and Syrian army units 
that set up a perimeter of armored 
cars ana gun-mounted jeeps 
around the plane. 

A spokesman for the hijackers 
warned Lebanese security and Syr¬ 
ian troops against approaching the 
plane, saying a “disaster will hap¬ 
pen if this warning is not heeded,” 


TV Channel 
For Blacks 


windows of the bTacked-oul plane 
were used to pass signals to resi¬ 
dents of the area, who in turn 
tossed rocks into the un/iergrowth 
beneath the wings to drive out 
marksmen who might be poised to 
storm the aircraft There was no 
indication of anyone hiding in the 
bushes, however. 

The spokesman for the hijackers 
who warned troops to stay away 
radioed his message from the plane 
to the control tower and asserted 
that he and his had de¬ 

cided to end the hyadring and re¬ 
lease the hostages “without hurting 
anyone.” 

A recording of the hijackers 1 
message was broadcast by a pri¬ 
vately owned radio station. 


sources who have had access to the 865-page indictment. tor oiaacs — tnere 

This is the first tune since the armed forces came to power Sept. 12, audience c 

1980, that a military court will demand capital p unishm ent for suspects numon - 
nnt directly linked to terrorist activities, according to Turkish tgyi ex- Others suspect 
pens. Up to now, 10 persons have been executed under the military television au dienc e 
regime for crimes connected with political violence before the military w .°°" The attempt i 
takeover. me barriers on t 


ILK. Labor Parly to Probe Militants 

The Associated Press 

LONDON — Michael Foot, leader of Britain’s opposition Labor Par¬ 
ty, won a narrow victory Wednesday for his demand for an investigation 
erf Militant Tendency, a radical left-wing group that has infiltrated his 
party- 

The demand was approved 10-9 by the party's Organization Commit¬ 
tee during a stormy debate in which supporters of the leftist group 
charged Mr. Foot, 68, with witch-hunting. Party moderates, meanwhile, 
charged that Militant Tendency was trying to take over the party and 
that its members were Maoists, Marxists and Trotskyites. 

Right-wing and moderate members of the divided party have been 
pressing Mr. Foot for mo nths for action against leftist infiltration, winch 
they said was losing Labor votes to the new Social Democratic Party. 

Cortes President Extols Democracy 

From Agency Dispatches 

MADRID — Speaking amid a standing ovation from a joint session, 
the president of the Cortes, r^ndrilino Lavilla. Wednesday defended 
Spain's 1978 constitution and denounced “obscure forces trying to ques¬ 
tion or even destroy the manner of living together that we rail democra¬ 
cy.” 

In the past, Spaniards were “indifferent observers” of political events, 
Mr. Lavilla said, “but today they are the serene guarantors of liberty and 
the firm guardians of democracy.” 

Nine months ago, military dissidents stormed the Cortes and held 
more than 320 members hostage for 16 hours. One hundred officers and 
enlisted men issued a manifesto last Sunday supporting the the jailed 
coup leaders and attacking the government 


(Continued from Page 1) 
ability of the state radio stations 
for blacks — there are eight — to 
hold an audience estimated at 55 
million. 

Others suspect that the black 
television audience may be hard to 
woo. The attempt to maintain eth¬ 
nic barriers on the airwaves is 
resented by many blacks for politi¬ 
cal reasons; they assume television 
will be used to give legitimacy to 
the leaders of the tribal “home¬ 
lands” sponsored by South Africa. 

There is also the question of 
whether TV2 will be competitive 
from the standpoint of entertain¬ 
ment “I don’t see anyone watch¬ 
ing tribal dandng in the Transkri 
when they can be watching 
‘Dallas,’ ” an advertising man 
said. 

In fact part of the $110-million 
cost of getting black television 
started has been the acquisition of 
foreign programs to hold the new 
audience. 

The station has also signed con¬ 
tracts with the major professional 
soccer league, which is racially 
mixed, for showing its games. 


Airport sources said that at one 
point after the plane came to a 
bait, a hijacker announced over the 
radio that he would blow the plane 
up. “Passengers were heard weep¬ 
ing and pleading with him not to 
do it,” a well-placed airport source 
said. 

Earlier, when the airliner first 
touched down, the hijackers de¬ 
clared they were ready to surren¬ 
der and release their hostages, air¬ 
port sources said. 

The hijacking began Monday 



ons 


As Church Seeks Peace 


By Brian Mooney 

Rouen 

WARSAW — Official Polish 
news organizations continued a 
pro paganda offensive against the 


and unleash a. formidable social 
conflict," the letter said. 

Solidarity's second-in-com¬ 
mand, Miroslaw Knipmrib. ha* 
said adoption of (he emergency 
law would trigger on open-ended 


trade union Solidarity on Wednes-'. ^ 

day, accusing its leaders of work- fiu . , in - ,, 


IhtAMOcUadfat* 

CAPTIVE — Martin Dofincfaek, who claimed to be an 
officer in South Africa’s intelligence service, was shown to 
newsmen after being seized in She Nov. 25 coup attempt in 
the Seychelles. The Seychelles Wednesday requested a ur¬ 
gent meeting of the UN Security Council on the attack 


from the standpoint of entertain- Tripoli. It later landed three times 
menL “I don’t see anyone watch- in Beirut and mad* stops in 
mg tribal dancing in the Transkei Athens. Rome and Tehran, 
when they can be watching The hijackers are Lebanese Shi- 
‘Dallas,’ " an advertising man ite Moslems who believe that Li- 
said. bya is secretly holding captive 

In fact, part of the $110-million (bar spiritual leader, Imam Mous- 
cost of getting black television » Sadr, 53, who disappeared on a 
started has been the acquisition of t® Tripoli more than three 
foreign programs to hold the new ®8°- 
au di e n ce. The Shiites claim that CoL 

The station has also signed con- Manner^OadbafL.Libya's head of 
tracts with the major professional stasis holding the rchgjous lead- 
soccer league, which is racially erc ®P tlVB * 
mixed, for showing its games. After leaving Tehran on 

Wednesday afternoon, the plane 
- flew to Lebanon and aided over 

JOHANNESBURG (Reuters) told the Beirut airport control tow- 
— An explosion caused extensive er: “We want to give ourselves up 
damage to the Cape Town offices and release the passengers.” 
of the Department of Cooperation Hie plane uxiched down and 


£535®“= U.S. Officials Say Qadhafi 
9&&SZSS5 kefc Most Serious Warning 

Italy on a flight from Zurich to ,___ »~k 


of the Department of Cooperation 
and Development on Wednesday, 
police said. A . police spokesman 
said sabotage was suspected. No 
one was figured. 


Hie plane touched down and 
taxied to an area b ehind a cargo 
terminal about 300 yards from the 
main passenger te rminal where re¬ 
porters were posted. 



nism and courting national catas¬ 
trophe. 

The union’s powerful Warsaw 
branch hit back, saying that it was.' 
the government, not Solidarity, 
that was making confrontation in¬ 
evitable. 

The union leader, Lech Walesa,. 
conferred during the day with the 
Polish primate, Archbishop Jcczef 
Giemp, as the church tried to pre¬ 
vent a more serious conflict be¬ 
tween the Communist government 
and the free trade union move¬ 
ment. 

The church announced Tuesday 
that the primate had sent letters to 
the Sqm (parliament), to the party 
leader, Wojdech Jaruzelski, and to 
Mr. Walesa, pleading for modera¬ 
tion «nd renewed dialogue. 

The archbishop, m a king his 
most direct intervention in the Pol¬ 
ish crisis since he was named pri¬ 
mate by Pope John Paul II in July, 
cautioned the Sqm against adopt¬ 
ing emergency powers that be said 
could imtwwh conflict. 

New Meeting Possible 

There was speculation that tire 
archbishop was arranging a new 


meeting between the Co mmunist 
authorities and the union leaders. 
After nearly four hours of talks at 
the primate’s residence Wednes¬ 
day, a Solidarity leader said they 
were waiting for an important tele¬ 
phone call from the government. 

Meanwhile, bank employees 
seeking higher pay were said to 
have threatened to refuse to handle 
official accounts. The press agency 
PAP said bank employees would 
boycott central and load govern¬ 
ment accounts starting Thursday 
and expand the protest to cover 
major industry beginning Dec. 17. 
“In practice this means that those 
adminis t rativ e units will be para¬ 
lyzed indefinitely” the agency 
said. 

The letter from Archbishop 
Giemp, which was published 
Wednesday by Solidarity’s War¬ 
saw information service, said the 
chin ch considered it its duty to. 
speak in the face of mounting so¬ 
cial tension. 

“The church expresses profound 
concern and fear that the enact¬ 
ment of the [emergency powers] 
law will disrupt domestic peace, 
sever the threads of an agreement 
in king , shape with such difficulty 


French Leader Vows 
To Hold to His Hans 


By Axel Krause 

ImemamaaJ Herald Tribune 

PARIS'—-In firm and reassuring 


(Continued from Page I) bya would have more symbolic officiat accounts. The press agenc 
to be among the options under than actual impact because Libya PAP said bank employees wouk 
consideration at the White House. supplies less than 1 percent erf U.S. boycott central and local govern 
■ Sen. Baker said he had been told daily oil consumption, about meat accounts starting Thinsda; 
by James A Baker 3d. the White 150,000 bands of the 15.9 million and expand the protest to cove 
House chief of staff, that the ad- used by Americans. major industry beginning Dec. 1* 

minis tration was opposed to action Loss of sales to the United "In practice this means that thos 
on Sen. Hart's resolution because Slates probably would not have a admin istrative units will be pan 
“at this delicate moment, tire presi- serious impact on Libya because lyzed indefinitely,” the agenc 
dent should have maximum fled- few other nations that buy Libyan said. 

biKty on how to proceed.” ofl are likely to join a U.S. exnbar- The letter from Archbishoi 

^ go. Giemp, which was publishes 

Symbolic Impact ^ ^ Wednesday by Solidarity’s Wai 

Giving added indications that a meanwhile, that his company ex- saw i nf o rm ation service, said th 
White House decision was irami- pected the government to order it church considered it its duty t 
nent, the National Security Coon- soon to withdraw its personnel spc&k in the face of m ounti n g sc 
cil met Tuesday, with Libya ‘ a from Libya wi thin 30 days. If this tad tension, 
prominent item on its agenda. The takes place, the question will be "The church expresses prof own 

meeting followed one on Monday whether Libya ran replace Amen- concern and fear that the enaci 
— back-to-back sessions that have can technicians quickly enough to 1116111 of tire (eme rgency power: 
been mnumal during the Reagan avoid any disruption in produc- l aw will disrupt domestic peso 

administration. tion. There are between 1,500 and sever the threads of an agreemci 

A cutoff of ofl imports from Li- 2,000 Americans in Libya. taking' shape with such difficult 

Libya recently has expanded its 

1 T O production Jrom 600,000 barrels a f) 1 T 

(lash Is Seen. ~ .»*> .frrenen Lei 

Hurting U.S. n* ti^ij 

C) Danforth, a Missouri Republican, 1.0 1101(1 lO 

frnn< ».. t \ questioned whether the matter had 

(Confaimed from Page 1) ^ ade ^ aXe „ 

ruler of a backward if oil-rich There is no clear evidence that past By Axel Krause 

desert nation of only 3 million embargoes have succeeded, Sen. international Hauid Tribune 

people, as the cause of all its frus- Danforth said. PARIS—In firm and reassuring 

nations in the Middle East is The Senate and White House terms. President Francois Witter 

viewe d by most Arabs here as moves occurred on a day of pnz- rand defended his government’* 

simplistic. The concentration of of- zling crosscurrents in the commu- economic and social . program 
Ecial. U.S. criticism on Col. mg furor over intelligence informa- Wednesday and predicted that 
Qadhafi has revived memories of non that a Libyan-trained assassi- France’s worsening unemployment 
similar US. obsessions with Fidd nation team was in the United would level off next year and begin 
Castro of Cuba and Gamal Abdel States. falling by 1983. 

Nasser of* Egypt, both of whom, Mr. Reagan on Monday dis- During a live, one-hour televised 

people here believe, were helped missed CoL QadhafTs denials of a intervipv with two F ren c h news 

rather than hindered by Washing- plot, saying‘the that United States executives, Mr. Mitterrand also 
tan’s attacks. had evidence that the Libyan lead- said that Israel had to recognize 

“In the eyes of the Arab worid er had sent an assassination squad the right of Palestinians to a bomc- 
President Reagan is looking like a to kill him land and that the Palestinians and 

fool,” said Ihsan HijazL, the editor But a U.S. intelligence official the Arab nations should recognize 
of the Middle East Reporter, familiar with the evidence, which load's right to exist within secure 
“Even among those Arabs who he said had been “pieced together borders. 

don’t like Qadhafi there is a feeling from more than one source,* 1 said This comment, made during an 
that you are giving him undue im- Tuesday that it could not be con- interview that focused mainly cm 
portance, making him something sidered “hard or corroborated.” domestic issues, was prompted by 
much bigger than he is.” “Corroboration is in the eye of suggestions in Israd, based on re- 

Anotber Arab who, like tire beholder, and it’s clear that dif- maria by External Relations Min- 
mosi sources in Beirut preferred f«enl eyes are looking at this,” he ister Claude Cbeysson, that France 
not to have his name used, said: said. was c han ging its Middle East poh- 

“To you in the United States he Another official involved in the , f . ., ., 

may be a villain, but to many Ar- assessment of the information ex- M ^ tterraod s ? i<1 ms govem- 

abs the more he is attacked the pressed amazement that “so much menrs plan to nationalize 11 in- 
more he comes out a hero, a man of this is being played out in the dust T~, S 1 ? 0 ?- mid 36 banks 

who can stand up to a super- public arena.” would be implemented. But the 

power - “There are threats all the time, - not nor 

Arab politicians say that the and there are steps taken to coun- 
idea of CoL Qadhafi’s small na- ter them, but the public never ^ 

tion. most of whose people are hears about it,” he said. STL 111 1988 ,^ C 5 era « “ 

only a generation or two out of Noting that CoL Qadhafi has « anew wave of nationalizations, 
their Bedouin tents in the North denied any plot against Mr. M SaitL . . . 

African desert, as a real threat to Reagan, the official said: “CoL 1x1 peditical observers said 
the United States is simply not Qadhafi has the power to muto* was a determined effort to reassure 

credible here, no matter how modi himself right by seeing to it that Jr* 11 ®* about Sodahst policies, 

money Libya has, bow many turn- nothing happens.” Mr. Mitterrand said that overhaul- 

coat CIA agents it can recruit and Another expert dose to the situ- mg the tax and sod al security sys- 
how many sophisticated Soviet afion suggested that the extrawdi- plus decentralization of 

weapons it can buy. nary publicity was .intended to ™“® e * adimmstratiye apparatus 

force COL Qadhafi to withdraw would be pursued dunng 1982. 
l imitn to Power any assassination teams he had In stressing the continuity of the 

Umtarivni. thin fed me here is dispatched. Socialist program and ca m paig n 


Warsaw branch; Janata 
Qnyszldewicz, denied allegations 
read on national television Tues¬ 
day night that the onionbad estab¬ 
lished a constituent' assembly to 
conduct notional elections behind 
the government’s back. " 

The television report also said 
regional union b ranche s' were 
stockpiling bandagjes, distributing 
gasohne bombs to workers ana 
p lanning to take over mines and 
factories. 

Mr. Onysddewicz said tire re¬ 
ports were an attempt to create 
public indignation against the un¬ 
ion and pressure its leaders into 
tempering their ntifitance at a poli¬ 
cy-making meeting Friday. The 
union’s national commission meet¬ 
ing is due to be held in the Gdansk 
shipyard where the movement was 
bom last year. 

Five other Solidarity leaders 
joined the talks between Archbish¬ 
op Giemp and Mr. Wafesa. Tbey 
indaided the union's deputy chair¬ 
man, Stanislaw Wadolowski, who 
told reporters the government's 
latest propaganda campaign had 
neither hurt nor helped Solidarity. 

: “The entire nation has no trou¬ 
ble seeing throu gh such propagan¬ 
da,” he said.-- 

Mr. Wadolowski suggested that 
the authorities had bugged a Soli¬ 
darity meeting last week to obtam 
tape recordings, widely publicized 
by the state-controlled news organ¬ 
izations, to show that the union 
was bent on confrontation. 

Foreign Critidsm 

Bulgaria and. Czechoslovakia, 
joined in the attack on Solidarity, 
saying the union had revealed it¬ 
self as a counterrevolutionary or¬ 
ganization preparing to destroy 
Socialism inPofand. 

A report from the official Bul¬ 
garian press agency said tape-re¬ 
corded statements by union lead-, 
ers had unmasked “a counterrevo¬ 
lutionary group of people pursuing 
their own political ambitions for 
power and trampling on the inler-J 
ests of the people and the coun¬ 
try.** 

The official Czechoslovak Com-. 
munist Party daily Rude Pravo 
said of the recent Solidarity meet-' 
ing at Radom: “Solidarity's lead¬ 
ers annoanced. -the beginning of 
p r ep a rations for the final attack on 
the positions'of the peopfefs pow^ 
er” 


The Senate and White House terms. President Francois Mitter- 
moves occurred on a day erf puz- rand defended his government's 
zling crosscurrents in the commu- economic and sooal . program 
ing furor over intelligence informa- Wednesday and predicted that 


tion that a Libyan-trained assassi- France’s worsening unemployment 
nation team was in the United would level off next year and begin 
States. falling by 1983. 

Mr. Reagan on Monday dis- , Dining a live, one-hour televised 


missed CoL Qadhafi’s denials of a interview with two French news 
plot, saying‘the that United States executives, Mr. Mitterrand also 
had evidence that the Libyan lead- said that Israel had to recognize 
er had sent an assassination squad the right of Palestinians to a homc- 
to kill him. land and that the Palestinians 

But a U.S. intelligence official the Arab nations should recognize 
familiar with the evidence, which Israel’s right to exist within secure 
be said had been “pieced together bonders. 

from more than one source,” said This comment, made d lir *ng an 
Tuesday that it could not be con- interview that focused mainly cm 
sidered “hard or corroborated.” domestic issues, was prompted by 
“Corroboration is in the eye of suggestions in Israd, based on ra¬ 
the beholder, and it’s dear that dif- maria by External Relations Min- 


sidered “hard or corroborated.” domestic issues, was prompted by 
“Corroboration is in the eye of suggestions in Israd, based on ra¬ 
the beholder, and it’s dear that dif- maria by External Relations Min- 
ferent eyes are looking at this,” he ister Claude Cbeysson, that France 
said. was changing its Middle East poB- 

Another official involved in the cy .,_ x _. ..,. 

assessment of the information ex- Mitterrand said his goyem- 

pressed amazement that “so much ^P* 311 t0 » «*- 

of this is being played out in the dust ™* and 36 banks 


of this is being played 
public arena.” 


would be implemented. But the 


“There are threats all the time, P 1 *? ? 0ldd , not ** encoded nor 

m .m . i FPV 1 CM 1 rtlirmo frtA 


Noting that CoL Qadhafi has r* “ry 
mied any plot against Mr. , 

eagan, the official said: “CoL 1x1 *? 


a new wave of nationalizations,” 
said. 

In what political observers said 


WHEN YOU TILL 
SAVE A 


ir-nr -/rv— 
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how many sophisticated Soviet 
weapons it can buy. 

Limits to Power 

Underlying this feeling here is 
the pe r ception that Libyan influ¬ 
ence is lirwitHit, and that it is attrib¬ 
utable only to Libya’s ability to 
purchase temporary and unreliable 
support with its SH-biffion-a-year 
off income. 

“Qadhafi has no real support in 
the Arab world; no one either 
cares for him or takes him that se¬ 
riously,” said a Palestinian aca¬ 
demic dose to Yasser Arafat’s 
Palestine Liberation Organization. 
“Libya has a lot of publicity but if 


Qadhafi has the power to mafe* was a determined effort to reassure 
himself right by seeing to it that France about Socialist policies, 
nothing happen!” Mr. Mitterrand said that overhaul- 

Another expert dose to the site- mg the tax and soda! security sys- 
ation suggested that the extrawdi- lem s plus decentralization: of 
narv intended tn France s administrative apparatus 


In stressing the continuity of the 

Socialist program and campaign 


Sakharov Fast Said to End 
At Word of Pledge on Visa 


- -- 


* The cancan girls aren't the only 
k ones kicking up their heels in Europe. 

: — 'You're having the kind of adventures 
they Want to hear about back 
home. So give ’em a call. And do it 
vith these franc-saving tips in mind. 

SAVE ON SURCHARGE 
iny hotels outside the US- charge 
yrbitant surcharge fees on inter- 
s ->nal calls. And sometimes the 
•re greater than the cost of the 
self. But if your hotel has 
'PLAN, the way to keep hotel 
When in Po. a pc reasonable, go ahead and 

Satyr n I 


call. No Teleplan? Read on! 

SAVE WITH A SHORTS 

In most countries there’s no three- 
minute minimum on self-dialed calls. 
So if your hotel offers International 
Dialing from your room, place a 
short call home and have them call 
you back. The surcharge on short 
calls is low. And you pay for the call¬ 
back from the States with dollars, 
not local currency, when you get 
vour next home or office phone bill. 

SAVE THESE OTHER WAVS 
Telephone Company credit card and 


collect calls may be placed in many 
countries. And where they are, 
the hotel surcharges on such calls are 
usually low. Or, you can avoid 
surcharges altogether by calling from 
the post office or from other 
telephone centers. 

Now...is that you on the left? Not 
bad. You can still shake a leg. 


Bell System 


Aba obtainable. 


Reach out and touch someone 


cares for him or him that so- (Continued from Page 1) 

riously,” said a Palestinian aca- Wednesday suggest that Mr. Sa- 
demic close to Yasser Arafat’s kbarov and fob wife continued 
Palestine Liberation Organization, their hunger strike even after they 
“Libya has a lot of publicity but if were taken to the hospital where 
you take (he money away, it would they were presumably force-fed. 
have none. Nasser got publicity for Hie government is believed to 
free because Nasserism was a gen- have been under severe pressure 
nine movement What really is from the Soviet scientific commu- 
‘Qadhafi-ismT nity as well' as from various sden- 

Axabs in general simply look tists throughout the world. ' 
down on Libya. CoL Qadhafi’s That it chose to relent — and 
pretentions to take over the pan- there is no reason to believe that 
Arab leadership mantle that once Mr. Baranov's words were part of 
belonged to Nasser are viewed some ruse to get the Sakharovs to 
with undisguised contempt by end their protest — indicates that 
i non-Libyan Arabs who understand Moscow had derided to resolve the 
I that only a leader from such large crisis quickly, 
and historical centers of Arab It is believed here that some of 
power as Egypt, Syria and Iraq Mr. Sakharov's'friends ax the Sovi- 
could ever be accepted in such a et Academy of Sciences have acted 
role. Off. QadhafTs efforts at ere- as mediators in reaching the rest¬ 
ating his own original political phi- lution. The president erf the acade- 
losophy, “the third universal theo- my, Anatoli Alexandrov, indicated 
ry” dispensed around the world in in a conversation with Miss Alex- 
his little “green book,” is an object eyeva on Tuesday that he was 
of open amusement among many making efforts on Sakharovs' be- 
Arabs. half. 


Before she traveled to join her 
husband in Gorki, Mr. Sakharov's 
wife, Yelena Bonner, told journal¬ 
ists that tite and her husband 
would terminate their fast only if 
told in person by trusted family 
friends thai Miss Alexeyeva had 
received an exit visa. 

If it has indeed decided to 
dispose of the crisis by allowing 
Miss Alexeyeva to travel to the 
United States, the government ap¬ 
pears to have achieved some im¬ 
portant objectives. Since both Mr. 
Sakharov and his wife are bound 
to be treated in a hospital for some 
time, they would be isolated from 
Moscow and the rest of the world. . 

Moreover, the Sakharovs, who 
have been married for 10 years, 
have been separated for the first 
time. Because of rigid rules in So¬ 
viet hospitals, men and women are 
segregated. It is generally believed 
hoe that Yelena Bonner has had 
what the government sees as* a bad 
influence on the physicist. ' 


pledges, Mr. Mitterrand brushed 
off differences between Prime 
Minister Picnfe Mauroy and 
Finance Minister Jacques Ddon 
and said he did not intend to arbi¬ 
trate between them. *The. prime 
minister has respanibBity of.Xhp, 
government,” he. said. • 

The questiou .was p r ompte d by 
wide and continuing debate over 
recent expressions, erf dear-cut dif¬ 
ferences between hard-liners and 
moderates hr fads government over 
how fastto cany out Socialist poli¬ 
cies. 

The debate broke into the open 
just over a week ago when Mr. Do- 
' lots urged a “pause” and then Mr. 
Mauroy countered that the govern¬ 
ment fully intended to proceed 
with plans as they were'ongmaHy 
announced by the nresident. 

Asked about ms health, Mr. 
Mitterrand said that he had devel¬ 
oped a painful case of lumbago in 
August, that it had been success¬ 
fully treated and that he was carry¬ 
ing on a “normal” workday of 10 
to 12 hours that included foreign 
travel. He said a medical bulletin 
describing his-health would be is¬ 
sued Tuesday . . 

Mr. Mitterrand called cm busi¬ 
ness leaders to cooperate with his 
government. But he. said bis pur¬ 
pose in railing for better communi¬ 
cation with the business communi¬ 
ty was not to reassure them but to 
promote better understanding of 
his government's policies and “to 
open their eyes.” 

He reiterated his intention - to 
pursue an expansionist economic 
policy aimed at increasing produc¬ 
tion and particularly new invest¬ 
ments, but he did nor explain how 
this would be accomphtited nor 
did he announce new measures. 

. Predicting that- France's . infla¬ 
tion rate would not surpass around 
14 percent this year, Mr. Mitter¬ 
rand said that his. government's 
policy would lead to a reduction in 
the number'of unemployed, now 
approaching 2 million, by 1983 af¬ 
ter Leveling off next year.. 

In the reference to Fiance's 
Middle East policy, Mr. Mitter¬ 
rand said he would make bis views 
dear to Israeli leaders during a vis¬ 
it there in February. Earlier 
Wednesday, French officials said 
there had been no chang e in policy 
and that the government still be¬ 
lieved Western Europe had a role 
to play in the search for a Middle 
'East settlement. i 

Bolivian Labor Leader 
Is Reportedly Exiled 

The Associated Pita 

LA PAZ A. Bolivian labor 
leader held inawH'mmiwiiln since 
Ins arrest Nov. 25 has been exited 
to Swedes, Roman Catholic 
Church sources said here... - 
The labor leader, Demetrio Bar¬ 
rientos, was said to hava been ac¬ 
tive in underground labor organiz¬ 
ing since the July, 1980, mxlitaiy 
coup that deposed the civiHfin au¬ 
thorities... .. 
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By Steven R. Wdsraan 

j- Ne%- York TtmaStnie *r 

Pl WASHINGTON ~ President 
’.-Reagan has begun Use process of 
deciding what steps —all political¬ 
ly distasteful — he should take to 
reduce the budget, deficit for the 
nut fiscal year from its newly pro¬ 
jected level of $152 billion. 

In contrast to the harmonious 
scene of a year ago, when Mr. 
Reagan Hist tackled , the federal 
budget as president-elect, the de¬ 
liberations Tuesday were marked 
by the forecast of a con tinuing re¬ 
cession and disagreement on the 
best course to follow. ' 


In a session Tuesday afternoon was too late in the fiscal year to 
with David A. Stockman, director enact any h«ir in spend- 

of the Office of Management and mg levels. In September. Mr. 


Budget. Mr. Reagan reviewed the 
broad proposals for mending cuts 
for the 1983 and 1984 fiscal years. 
The review was conducted in the 
context of new preliminary esti- 


pn reviewed the Reagan sought congressional ap- 
or spending cuts proval of $16 billion in savings for 
1984 fiscal years, this year, but he has since said that 
inducted m the he would accept $4 billion, 
preliminary esti- Because of the recession, admin- 


mates that showed the deficit in istration economists have had to 


the 1982 fiscal year, which began 
Oct. 1. bad grown to a record of 
$109 billion only three months af¬ 
ter the administration estimated 
that it would be $43.1 billion: 

David R. Gergen, the senior 
white House spokesman, said “lit¬ 
tle can be done'’ now to reduce the 
new 1982 deficit Genre, since it 


raise their estimates of the deficit 
to $109 billion for 1982. $152 bil¬ 
lion for 1983 and $162 billion for 
1984. 

White House aides said Mr. 
Reagan reviewed the budget by 
keeping in mmd four theoretical 


itary programs; tightening benefit 
formulas for welfare, Medicaid, 
pensions and other entitlement 
programs; cutting military spend¬ 
ing; and increasing tnxes. 

There were indications that dif¬ 
ferent administration officials were 
advocating different approaches. 

William A. Niskanen, a member 
of the Council of Economic Advis¬ 
ers, said it would be preferable to 
have a higher deficit than to cut 
military spending or increase tax¬ 
es. 

But Mr. Stockman and James A. 
Baker 3d. the White House chief of 
staff, were reportedly sticking to 
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Reagan, Haig Lobby for Foreign Aid Package 


By William Chapman 

WasMupon Post Service 

WASHINGTON — President 
Reagan and Secretary of State Al¬ 
exander M. Haig Jr. appealed for 
bipartisan support of foreign aid 
as Congress approached a moment 
of truth this week zn which Repub¬ 
lican votes will becmdaL 

The president Tuesday endorsed 
two pending foreign aid bills in let¬ 
ters to House leaders, and Mr. 

■ Haig made an imrismd personal 
appearance in the Capitol to urge 
traditionally reluctant Republican 
members to back their president's 
request. 

Thor efforts. marked the first 
tune in the curreax budget con¬ 
frontation that the admnnstration, 
which has urged sharp cuts in do¬ 
mestic spending, has also come out 
so pubhdy at the highest levels for 
foreign aid. 

In a separate development, the 
a dmini s t ration lost a round Tues¬ 
day in its effort to gain flexibility 
for foreign aid to Pakistan. The 
House Foreign Affairs Committee, 
ignoring a State Department plea, 
voted to give Congress a stronger 
veto power over aid to countries 
believed to be developing nuclear 
weapons. Aid to Pakistan was 
banned under the Carter adminis¬ 
tration because that country is sus¬ 
pected of developing such weap¬ 
ons. 


Coal Mine Explosion 
Kills 13 in Tennessee 

UaiUd Prtxj Intematifmal > 

PALMER. Teas. — Thirteen 
miners working 3 miles (5 lrikune- 
tens) deep in a mountain coal wtfne 
were killed in an explosion appar¬ 
ently caused by methane gas. The. 
blast brought the death toil to 24 
in three Appalachian mining disas¬ 
ters in the past week. 

The explosion Tuesday, Tennes¬ 
see’s worst mining tragedy in 70 
years, followed tire removal Tues¬ 
day in Topmost, Ky„ of the bodies 
of eight miners who may have 
been lolled by an explosion of dy¬ 
namite. Last Thursday, three men 
were killed when a roof collapsed 
at a mine in Bergoo*W.Va, . _ 


The foreign aid authorization 
bill and legislation for an $1 l.l-bfl- 
lion appropriation oomc before the 
House this week, and more 
100 Republican votes are needed 
to pass them. Republicans have 
been hostile to foreign aid in re¬ 
cent years, leaving its passage 
largely to Democrats who are of¬ 
ten pilloried for voting overseas 
“giveaways.” 

Varied Prefictions 

Vote-counters Tuesday gave var¬ 
ied predictions. After Mr. Haig’s 
appeal to Republicans on the 
House floor. Max L. Friedersdorf, 
the White House lobbyist, said, 
“It’s hard to teQ if we have the 
votes. There are lots of undecid- 
eds. But I think his [Mr. Haig’s] 
arguments were persuasive.” 

Express Train 
Towed to Depot 
On3dU.KRun 

United Am International 

GLASGOW — Embarrassed 
British Rail officials Wednes¬ 
day had to tow Britain’s new 
160-mph Advanced Passenger 
Train back to its depot after it 
broke down on its third public 
journey. 

Officials said that a fault in 
the braking system forced the 
Glasgow^ to-l-ogdon ex pr es s to 
be halted shortly after it left 
Glasgow. About 200 passengers 
were transferred to a conven¬ 
tional train. 

The tost public trip to Lon¬ 
don of the APT, built with new 
technology allows the en¬ 
tire tram to tilt cm high-speed 
curves, went without modem 
Monday. But on the return trip, 
the train made three emergency 
stops when the tilting mecha¬ 
nism brake down and threw 
passengers and luggage around 
inside the cars. 

British Ra3 has spent £28 
million ($53 million) so far de¬ 
veloping the AFT, which was 
-scheduled to begin daily ser¬ 
vices between Glasgow and 
London on Ji«). 11. 


However, Rep. Edward J. 
Derwinski, Republican of Illinois, 
predicted that 130 or 140 Republi¬ 
can members would “bite the bal¬ 
let” and vote for foragn aid “in 
the context of national defense.” 

Mr. Reagan lobbied for foreign 
aid in a white House meeting 
Monday night with 14 Republican 
congressmen, Mr. Friedersdorf 
told reporters. “The president is 
emphasizing the security part of 
foreign aid and is putting mss em¬ 
phasis on die economic part of it,” 
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‘Balanced Approach* 

In his tetter to House leaders, 
Mr. Reagan said the correct legis¬ 
lation “represents a carefully bal¬ 
anced approach to economic and 
security assistance.” 

The Republicans are expected to 
seek to mm spending on multila¬ 
teral economic aid, particularly for 
the International Development 
Administration. The House bill in¬ 
cludes $850 million for that pro¬ 
gram. The Senate has approved 
only $520 ntfllinn and House Re- 

S bficans wiO try to cot it back to 
it lower IeveL 


Republicans also may try to re¬ 
cover from the loss suffered is the 
House Foreign Affairs Committee, 
which made it easier for Congress 
to overrule the president on ala to 
Pakistan or other conn tries that try 
to develop nuclear weapons. 

Current law prohibits foreign 
aid to co u ntries that are known to 
be developing nuclear weapons. It 
has been invoked so far only 
Against Pakistan, for which the ad¬ 
ministration is planning a S3-2-bil¬ 
lion foreign aid program, inrhiriing 
$100 million this fiwai year. 

The law now permits a president 
to waive the restriction if it is in 
the national interest to do so. Con¬ 
gress can override him with a joint 
resolution that requires a two- 
thirds vote in both booses and that 
can be vetoed by the president. 

An amendment by Rep. Stephen 
J. Solas, Democrat of New York, 
which the mtmvnne* adopted 
unanimously, would change that to 
permit Congress to override the 
presidential waiver by a concur¬ 
rent resolution, requiring only sim¬ 
ple majorities ana not subject to 
presidential veto. 


the view that tax increases or rolli- ^ IMy' 

tary spending cuts should be con- 1 lp : 'B MB ; . IK ....JgHBf 

sidered, since the deficit in their * wy L , 

view could impede economic re- g p i* 1 ! HP* j TV?. 

covery next year. l m, J ' If*- *3 * f t .-Sfl 

Some at the White House fed SflL .% 

that Mr. Reagan should be wilting -jKl. v ' 

to accept a much higher deficit gaw; ■■ AgF jmt 

than he has been willing to con- {£' 

template. Mr. Reagan has long ad- W 

voca ted balancing the federal jRf j^HL 

budget, and he only recently aban- ., ^ ‘ 'jB Lj • 

doned this goal for 1984. . y T 

But others were said to be so i ■ii T m fBL I 

wmmed about the defiat that they 

New candidates In the runmng for UN secietaiy-general, from left: Sfaridatfa S. RampfaaL Jorge 
m ***' Carios 0,152 * Ro2 ^ Prince SadnilSA^ Khan, and Javier PSreHteCne^ 

help dose it. Knowtedgeable aides 

at the White House said that Mr. F"* 1%T /^f w -w-j ■» -m-* 

5 ISew Candidates Enter the Race 
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5 New Candidates Enter the Race 
For Post of UN Secretary-General 


Pay Increase Approved 

WASHINGTON (WP) —A pay 
increase for about 40,000 govern¬ 
ment executives was included 
Tuesday in the Republican draft of 
the spending bill for the bureauc¬ 
racy that Congress is expected to 
approve before adjourning for the 
year. 

Government executives' hopes 
for a pay increase have been raised 
and dashed repeatedly over the 
last two years since their ftulariws 
were frozen at a maxi mum of 
$50,112, bat congressional sources 
said a pay rise for them now ap¬ 
pears likely. 


Latest Version of U.S. Farm Bill 
Could Cost Taxpayers $11 Billion 


By Seth S. King 
New York Times Sendee 

WASHINGTON — A House- 
Senate conference committee, after 
more than a month of ha g glin g, 
has agreed on a new farm bfll that 
mil cost taxpayers at least $11 bil¬ 
lion over toe next four years. 

The compromise bill accepted 
Tuesday was a qualified victory for 
President Reagan in his effort to 
slow government sp ending on non- 
militaxy items. 

Box if both branches of Con¬ 
gress accept the committee’s pro¬ 
posals. the bill will ensure higher 
consumer prices for milk and pea-, 
nuts next falL If grain and sugar 
prices continue to decline; it could 
also cost taxpayers millions of dol¬ 
lars in wheat, com, rice, and cot¬ 
ton subsidies. 

The new version appears headed 
for trouble when the full House 
I considers it. The measure includes 
sugar and peanut clauses that the 
[ Haase voted down when it adopt- 
| ed its farm bin in October. 

The -hainnan of the House Ag¬ 


riculture C ommittee. Rep. Vika de 
la Garza. Democrat of Texas, 
warned that very few parts of the 
bill would satisfy House members. 
He said it also would be difficult 
to pass in the Democrat-controlled 
House because of “the administra¬ 
tion's stubborn insistence on many 
aspects of h.” 

Thomas S. Foley, Democrat of 
Washington, the influential House 
whip mid fo rmer rhninrwin of tfw 
Agriculture Committee, refused to 
sign the c o nfeence report and said 
he could not advise any House 
member who asked him to vote for 

iL 

By threatening on several occa¬ 
sions to rec omm e nd a veto if pre¬ 
liminary conf erence agreements 
were snstained. Secretary of Agri¬ 
culture John R. Block persuaded 
Se n a te Rqjoblicans to force down f 
the bill's four-year costs by about i 
$680 mfltion. j 

In a committee session Monday, j 
House conferees attempted to in- | 
crease dairy and sugar price-sop- i 
port levels, but Senate Repnbti- j 


cans refused. House members then 
proposed seeking an agreement on 
a two-year bill that would raise 
dairy price supports in the second 
year and provide the same loan 
and subsidy rates on grain that the 
conferees and the administration 
had already accepted. 

But Mr. Block, who sat with the 
conferees Tuesday, told them Mr. 
Reagan would veto a two-year bill 
and would accept no thing more 
than the version that was finally 
approved 

Tbc House conferees, by a bare 
8-7 majority, then accepted the 
commodity clauses they opposed 
Monday. These wQl result in same 
of the lower costs Mr. Reagan had 
demanded But toe bill also in¬ 
cludes higher milk price supports 
than the president first wanted. 


By Bernard D. Nossiter 

New York Times Service 

UNITED NATIONS, N.Y. — 
Hve new candidates for the post of 
secretary-general of the United 
Nations have entered the race fol¬ 
lowing the withdrawal of Tanzani¬ 
an Foreign Minister Salim Ahmed 
SaKffl 

Mr. Salim, 39, opposed by toe 
United States on 16 rounds of vot¬ 
ing in toe Security Council, fol¬ 
lowed Tuesday the lead tak^n by 
Kurt Waldheim last week. Mr. 
Waldheim, Peking an unprece¬ 
dented third term as secretary-gen¬ 
eral, was vetoed 16 times by rtiina 
and took his name off the ballot 

New Candidates 

Both have indicated that they 
are stin'available if the council re¬ 
mains But most of the 

council’s IS members believe that 
there will be a new secretary-gener¬ 
al when Mr. Waldheim’s tom runs 
out on Dec. 31. 

The new candidates are Javier 
Perez de Cuellar of Peru, a f annex 
UN undersecretaiy^eoeral; Shri- 
dato SL Ramp hfll of Guyana, secre¬ 
tary-general of the Com¬ 
monwealth; Carios Ortiz de Rozas, 
Argentina’s ambassador to Brit¬ 
ain; Jorge fflneca, the foreign min¬ 
ister of Panama; and Prince Sa- 
droddin Aga Khan, the former 
UN high commissioner for refu¬ 
gees. 

The Security Council’s presi¬ 
dent, Olara Otannu of Uganda, 
said he would leave leave toe list 
open for late entries until Wednes¬ 
day evening. Mexico has been de¬ 
bating whether to nominate Jorge 
Castafietfa, its foreign minister. 

The best known of the candi¬ 
dates is Prince Sadrnddin, whose 
nomination comes from Jordan 
and not Iran, toe nation he claims 
as his own through family ties. His 
French birth. Swiss residence and 
American education stamp Him as 
more Western than Asian The 
Russians have sent out info rmal 
signals that they have questions 
about him. Mr. ftanmhaTs biggest 
hurdle will also be toe Soviet Un¬ 
ion. 


Mr. Ortiz de Rozas was vetoed 
by the Russians when he ran 
against Mr. Waldheim in 1971. 
Since then, however, Argentina has 
shipped wheat and beef to toe So¬ 
viet Union, partly to offset ship¬ 
ments stopped by toe United 
States. Argentina’s human rights 
record could handicap Mr. Ortiz 
de Rozas in the eyes of several Se¬ 
curity Council members. 

Mr. ffineca is not well known 
here, although be saved as Securi¬ 
ty Council president when it was 
Panama’s torn this year. The Sovi¬ 
et Union could also be an obstacle 
for him and for Mr. Casxaheda. 

Mr. Perez de C uellar may be an 
exception. He has served as Mr. 
Waldheim's representative seeking 
to find a formula satisfactory to all 
sides that would remove Soviet 


troops from Afg hanistan. He has 
had extensive dealings with Mos¬ 
cow, both in this job and as the 
Peruvian ambassador to the Soviet 
Union. 

The Security Council agreed 
Tuesday that members wfll be giv¬ 
en papers with toe names of all the 
candidates. First the five perma¬ 
nent members and then toe 10 
other memb ers will mark in secret 
only those names they oppose, 
casting informal, negative ballots. 
From this straw poll, Mr. Otunnu 
will determine which candidates 
stand no fdianre of election. He 
■will then ask if they are willing to 
withdraw. Hie other candidates, 
and any who decline to pull out. 
will then be voted on formally. 
This could take place as early as 
Friday. 


U.S. High Court Lifts 
Bar on Campus Prayer 


By Linda Greenhouse than on their right to the free ex- 
New York Times Service excise of their religion. Associate 

WA^HlKfriYtN n,. if o Justice Lewis F. Powell Jr., writing 

~ Jr*.” for the majority, said it was not 
Supreme Court has ruled that a necessaryto daade the “free ex¬ 
deni erase” issue in light of the court’s 

deni grot^te meet on campus for free speech holdimT 
secular activities must also allow ^ 

student religious groups to meet The case, arriving at the Su- 
for worship and religious study. prone Court at a time of renewed 

In an 8-to-l vote Tuesday the P oliticai relationship 

court struck down a regulation b 2”“® l re ^ lon government; 

adopted by the UniveirityofMiss- attfa£ed ^spread nonce, with a 
oun that prohibited the use of uni- of mqor ntiimoas organ-, 

versify property for “purposes of Stag bnefs^Tbe dissent 

religious worship or religious 5/35 by Justice Byron R. While, 
teaching.*’ The regulation was Justice Powell emphasized that 
challenged by an evan gelical toe “basis for our decision is nar-. 
Christian student group called row.” The ruling, applying only to' 
Cornerstone, one of more than 100 voluntary religious practices at. 
recognized student organizations stale-supported universities, indiv 
at toe univecsify’s Kansas City cates no change in the court’s view 


campus, that was denied toe use of 
a room for its weekly Saturday 
night meetings. 

The court based its ruling on the 
students’ constitutional rights of 
free speech and association, rather 


than on their right to the free ex- ‘ 
erase of their religion. Associate. 
Justice Lewis F. Powell Jr., writing - 
for the majority, said it was not" 
necessary to decide the “free ex-- 
erase” issue in light of the court’s , 
free speech holding. . 

The case, arriving at the Su- ■ 
prone Court at a time of renewed 
political interest in the relationship ; 
between religion and government; > 
attracted widespread notice, with a 
number of major religions organ-, 
izations filing briefs. The dissent 
was by Justice Byron R. White. 

Justice Powell emphasized that 
toe “basis for our decision is nar- • 
row.” The ruling, applying only to' 
voluntary religious practices at. 
stale-supported universities, indi: ■ 
cates no change in the court’s view 
that the Constitution bars official-. 
ly sponsored prayer in the public - 
schools. 

The decision, Widmar vs. Vin- ’ 
cent, upheld a decision by the 8th • 
Uil Grant Court of Appeals. 


Increased Soviet Threat 
Is Seen by Kirkpatrick 


By Don Shannon 

Los Angeles Times Service 

WASHINGTON — Soviet for¬ 
eign policy now poses a greater 
threat to world peace than at any 
time since Stalm swallowed up 
neighboring states in toe Worid 
Wax II era, according to Jeane J. 
Kirkpatrick, the U.S. representa¬ 
tive at the United Nations. 

In a tough speech Tuesday that 
laid much of tire blame for toe rise 
of Soviet influence on toe Carter 
administration, Mrs. Kirkpatrick 
said that the Reagan adnmristra- 
! non came to power faring a worid 
situation of unusual seriousness. 
That situation, she said, resulted 
from a huge buildup of Soviet nuK- 
taiy power and a U.S. policy 
toward toe Third Worid that 
fostered discontent and anti-Amer¬ 
icanism there. 

She made the speech to the 
American Enterprise Institute, a 
conservative-oriented research or¬ 
ganization. 

Even if the Soviet Union docs 
not sow bold military superiority 
aver the United States, she said, 
the United States and toe West 
have definitely lost toe superiority 
theyoncehad. 

'The m ea nin g and significance 

Robot Killed 
Its Minder in 
Japan Factory 

AUn 

TOKYO — The government 
Wednesday ordered a probe of 
safety standards in fnrf«i«h-» a T 
automation after a factory ro¬ 
bot kilted its human minder. 

The Labor Ministry said it 
was setting up a committee to 
inquire into accidents folio wins 
- disclosure of toe tost recorded 

killing of a worker by a robot at 

a factory near toe western city 
of Kobe in July. 

According to a report. Korn 
Urawa. 37. was crashed to 
death against a gear-anting 
machine by a robot’s arm. 

Officials said he had entered 
an off-limits ana to check the 
machine instead of using toe 
specified entrance, the door of 
which, when opened automati¬ 
cally, switches off toe machin¬ 
ery. 

Id June (he International La¬ 
bor Organization estimated 
that toe world robot population 
was then 58,000, with about 80 
percent in Japan, 


of this new correlation of forces [ 
was not found in painstaking esti- : 
mates of missiles, throw-weights, j 
tanks and MIRVs, bat in an equal- i 
ly unprece de nted Soviet foreign. ’ 
policy,” she said. She then de- ! 
scribed this policy as “more ; 
menacing to toe indepen den ce and ; 
peace of others than at any time / 
since Stalin moved to swallow i 
neighboring states in the period of j 
the Nazi-Soviet pact.” 

‘Operational Objects’ 

Sea-lanes, strategic resources , 
and the territory of Africa, toe ; 
Mideast, Asia and Latin America , 
have become “operational objects i 
of Soviet ambition,” she sakL At ! 
the same time, she added, toe ex- \ 
pectations of progress in develop- | 
tog nations that mined their inoe- ] 
pendence in the last 20 years have > ft 
foundered in frustration and bit- .< S 
terness. ) | 

Soviet expansion and Third , S 
Worid instability and poverty have * g 
been made more difficult prob- ; *: 
Jems, she said, by toe decline of ; £ 
U.S. power and such beliefs as: ; a 

• The Carter administration's ; 3 

expectation that economic ami cul- ; a 
total ties with Moscow would ■ jg 
somehow restrain Soviet expan- j 3 
sion. “Unprecedented incentives i R 
were developed.” Mrs. Kirkpatrick ; jjj 
said, but “unprecedented aggros- - g 
sion nonetheless occurred." j g 

• The Carter ad mini str a tion's I S 

theory that restraint in weapon j £r 
production would bring corre- 1 gj 
spending restraint in toe Soviet j g 
military buildup. This argument £ 
has been “momentarily stifled by 1 | 
rec ent experience.” ; jf 

Another theory that foundered : S 
only with the Soviet in terve ntion ; a 
in Afghanistan, Mrs. Kirkpatrick ; S 
said, was that Moscow’s aggression ‘ K 
was only an adolescent re actio n to ' M 
insecurity — “as there arc no bad : » 
boys, so there are no bad govern- , n 
men is. It is only necessary to ] ,%£ 
rhang f the environment to alter j -ST 
toe behavior." | 

Accompanying toe philosophy ; 
of detente in ILSL poficy was an : 
attitude of “defeatism, self-doubt 
and sHf-dehision,” Mrs, Kirkpa- 1 * 
trick said. i - 

she called toe 19S9 election a ; _ 
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High Expense to Cost Australia 
Its Record-Setting Dingo Fence 


_____ _ United Prat International 

SYDNEY — Die Queensland Dingo Fence, a humble Austra- 
version of the Great Wall of C hina, is about to become a 


_ 3,437-mile (5,531 -kilometer) barrier is listed in the Guin¬ 
ness Book of Records as the world’s longest fence. For mere than 
-5 years it has marked the edge of the vast outback and kept the 
Australian wild dog — the dingo — away from million* of sheep 
in eastern Queensland. 

The dingo, a relative of the coyote, is a savage animal lriUw that 
has taken a heavy toll in sheep and other livestock. Without the 
fence, which also acts as a barrier against kangaroos, rabbits, 
foxes and feral cats, sheep farmers say they would face disaster. 

But the Queensland state government recently decided the 6- 
foot-high (1.8-meter) fence, which costs nearly SI mininn to main¬ 
tain each year, was becoming too expensive. A new dingo control 
program using poisoned bait will be introduced in 198Z 

“Cattlemen say they don’t need the fence because many of them 
fed the dingo is not a threat to their stock mid killed only weak 
calves which would efie anyway,” said Jim Donohue, director of 
the Rural Lands Protection Board, the state agency responsible 
for the fence. “As a result, many sections of the fence passing 
through cattle stations need repairs and are not dog-proof. Sheep¬ 
men generally keep their sections in good repair.” 

The decision to use poison has angered same conservationists, 
who have claimed that nnimuU besides dingoes will die. But Mr. 
Donohue said the poisoned pieces of meat would be effective only 
on dingoes. The New South Wales state government to the south, 
which has banned the use of the poison, will, along with South 
Australia, continue to depend on thefence. 


Danish Voting Leaves Parliament 
With Almost Even Left-Right Split 


By Leonard Downic Jr. 


COPENHAGEN — Queen Mar- 
grethe U of Denmark began the 
search for a new government 
Wednesday with the country in a 
political stalemate following Tues¬ 
day’s national election. 

The voters abandoned Premier 
Anker Jorgensen's left-of-cenier 
Social Democratic government in 
apparent protest against high un¬ 
employment and years of chronic 


lands and currently gripping! 
nm of the three is a 
income, high-tax country whose 
politics has been destabilized by 
the demands of expensive welfare 
states on economies suffering bad¬ 
ly from inflation and recession. 

Mr. Jorgensen, 59, is still Den¬ 
mark's most popular politician, ac¬ 
cording to opinion polls and the 
election results. He has been pre¬ 
mier for tight of the last zone years 
in a succession of relatively short¬ 
lived, minority Social Democratic 


economic crisis. The election left rir , ii , ii . ii . i>iilii n ., _ .. _ , 

the Parliament almost evenly di- **^dTuesday 

parties of the left “8** that this, the country's sixth 


vided between parties 
and 
ties 


right, with small centrist par- 
holding the balance of power. 


Conservative Victory in New Zealand 
Confirmed by Absentee-Ballot Count 


United Press International 

WELLINGTON, New Zealand 
— Final counting of absentee and 
over seas ballots Wednesday con¬ 
firmed that Prime Minister Robert 
Muldoon’s conservative govern¬ 
ment survived in the general elec¬ 
tion Nov. 28. 

Mr. Muldoon’s National Party 


Tanzanian Official Barred 


Reuters 

DAR ES SALAAM, Tanzania — 
Tanzania’s minister of state for 
manpower development and ad- 
•manstrarion, Abel K. Mwanga, 
lost his parliamentary seat when 
The High Court ruled Tuesday that 
'lxis election in October was influ¬ 
enced by a distribution of food 
armed at buying votes. 


retained its hold on the govern¬ 
ment after the final count gave it 
narrow victories in four parliamen¬ 
tary constituencies. 

It will have a working majority 
of one after it appoints a speaker 
in the unicameral Parliament Mr. 
Muldoon’s parly has 47 seats, the 
Labor Party 43 and Social Credit 
Party 2. 

The government is elected for 
three years, and Mr. Muldoon said 
Wednesday he expected to govern 
for the full term. 

The National Party president, 
George Chapman, predicted Mir. 
Muldoon, 60, would lead the party 
in the next general election, say¬ 
ing: “The National Party is very 
fortunate that it has a leader who 
is a three-time winner.” 


Pofltfcal Crisis Seep 

Mr. Jorgensen said Tuesday that 
he would tnnrntgin a caretaker gov¬ 
ernment while the queen negoti¬ 
ates with leaders of the parties 
represented in the new Parliament. 

Political leaders said that it was 
impossible to predict whether the 
new government would be formed 
by Mr. Jorgensen’s Social Demo¬ 
crats, who are dosdy identified 
with Denmark’s generous wdfare 
stale, or by a coalition of righi-of- 
center parties who premised voters 
that they would drastically reduce 
spending and taxes. 

Analysts said that the negotia¬ 
tions could Last for weeks, pro¬ 
ducing a political cris i s like that re¬ 
cently experienced by the Nether- 


dectian in the last decade, had 
produced a Parliament with which 
“it will be almost impossible to 
govern the country." 1 

The Social Democrats won 32 S 
percent of the vote and 59 of the 
175 seats in the D anish Parlia¬ 
ment, down from 38 perce n t and 
68 seats in the last election two 
yeans ago. 


Conservative Gain 


The biggest gain was made by 
the more leftist Socialist People’s 
Party, with 11 3 percent of the vote 
and 20 seats in Parliament, nin e 
more than it won in the 1979 vote. 
The party leader, Gert Petersen, 
said that voters had deserted the 
Social Democrats for his party be¬ 
cause Mr. Jorgensen had put more 
priority on trying to reduce trade 
and budget deficits than on trying 


Canada Fomudly Asks 
Queen for Constitution 


to reduce unemployment, which is 
approaching 10 percent. 

On the right, the Conservative 
Party got 14.4 percent of the vote, 
increasing its seats in Parliament 
from 22 to 26, while its intended 
coalition partner, the Liberals, 
received 11.2 per c ent of the vote, 
which gave it 21 seats, one less 
than in 1979. 

The Center Democratic Party, 
which won 83 percent of the vote, : 
increased its strength from, six to 
15 seats after promising during die 
campaign to support a right-of- 
center coalition. 

The rightist, anti-tax Progress 
Party of Mogens Glistrup, a con¬ 
troversial tax lawyer, got 8.9 per¬ 
cent of the vote, for 16 parliamen¬ 
tary seats, down from 20 seals two 
years ago. It suffered from Ml 
GE strap’s sentencing, just weds 
before the election, to four years in 
prison on conviction of “gross tax 
evasion” for a complex ccuporatc 
tax-avoidance scheme he devised 
for hnrxrif and about 20,000 cli¬ 
ents. He has been free on bail dur¬ 
ing the election «wnpaipi while 
appealing his conviction. 

The Conservative Party leader. 
Foul Schlueter, said that the ejec¬ 
tion -gave his party the right to 
head a governmental alternative to 
Mr. Jorgensen's Social Democrats. 
But he acknowledged that the two 
blocks appeared to be almost even¬ 
ly split. 

The balance of power could be 
held by one of the small centrist 
parties, the Radical liberals, 
which won nine parliamentary 
seats. 

The election had been seen as a 
test of how far Scandinavians were 


Reuters 

LONDON — P-Htiftdia-n ftffiridh 
arrived Wednesday in London to 
ask Queen Elizabeth n formally 
for custody of their constitution 
and thus end the last vestige of 
British colonial authority in North 
America. 

The request from the Canadian 
Parliament, a co m p romi se after 18 
months of debate among Prime 


International Executive Opportunities 



Senior Chemical Engineers 
for Marketing 


We are seeking Senior Chemical Engineers to join our London based 
Mariceting Department This Department is responsible for the marketing of 
UOP Processes and Services to the Petroleum Refining and Petrochemical 
Industries in Western and Eastern Europe, Africa, Middle East and Indian 
Sitocontinent 


The work involves maintaining contact with our customers, developing technical 
and commercial proposals for new projects and negotiating the associated 
agreements. 

Applications are invited from graduates with a minimum of ten years’ 
experience ffi the Hydrocarbon Processing Industry, preferably in process 
engineering and/or operations capacities. Previous commercial experience is 
not essential, but candidates should have a commitment to developing a career 
in the marketing function. Fluency in both English and at least one other major 
European language is essential, whilst for some positions a working knowledge 
of Arabic would be an advantage. 

Those looking for a stimulating and challenging career with one of the world's 
leading process 0censors should write, in confidence, to:- 
R. H. Davies, Personnel Manager, 

UOP PROCESSES International, too, 

48 Leicester Square, London WC2H 7LW, England. 


Senior Project 



Shallow Water Platforms 
-Saudi Arabia 


WeVeKing-WilWnson, Infemational Project Service 
Consufents urifha world-wide reputation for total professionalism. 
Weta been operatingin Saudi foralmost 15 yearsand our A1 Khobar 
basedEngineering Group hasafine record of continued growth. 

Becausetf newfcHwon contracts, we are seeking Senior 
Project Engineers whoTlhave responsibility for coordinating the 
dedgn efforts on shadow water platforms. This wSltovdue the design 
ofbothnewplatfonnsand the revamp/upgrarfing of existing ones. 

Weare seeking Degree level Engineers whohaveatleast8 
yearerdevantofishoreexperierx^nnxM with supervisoryalxEty and 
an underetarrfngofcom^er 

As wellasthe excellent salaries jrau’d normally expect froma 

leaefing company engaged in Saudi, you will find that our reputation far 
looking aft^ our staff is wefl deserved We provide a comprehensive 
insurancecover, regular paid home leaves, free accommodation and 
foodaflowance, plus the security of workingforone of the most 
respected namesintheProjectServicesfiekL 
For further cfetaik and an application form, pleasecontact either 

Ken Johnson or Dave Poole, 

King* Wilkinson Limited, Endeavour 
House, Cleveland Centre, 

Middlesbrough, United Kingdom. 

Tel: Middlesbrough (0642)210301. 

Quote Ref HT12/1 


King-Wilkinson 


KM 


Minis ter Pierre Elliott Trudeau 
and the provincial premiers, was 
flown to London from Ottawa by 
the Canadian aimed forces over- 


wflBng to move politically to the 
right m thezr search for relief from 


It was to be presented to the 
queen's private se c r etary, Sr Phil¬ 
ip Moore, at Buckingham Palace 
by Esmond Butler, private secre¬ 
tary to Canada’s governor general, 
Edward Schieyer, who signed it 
into law Tuesday night. 

The parliamentar y resolution 
asked the queen, who is head of 
state of both Britain and Canada, 
to “patriate” the constitution, the 
1867 British North America Act, 
which has remained in London de- 
Canada’s independence from 
itain since 1931. 

British government sources said 
officials were drafting le gislati on 
permitting the t ransf er of the con¬ 
stitution from London to Ottawa. 
It could be passed early next year, 
possibly by February, they said. 

The Canadian Senate endorsed 
by a vote of 59-23 the package of 
reforms passed overwhelmingly by 
the. lower house last Wednesday. 

The government majority in the 
Senate rejected several amend¬ 
ments, inducting some designed to 
make the refdrms more acceptable 
to the predominantly French- 
speaking province of Quebec, the 
only province of the 10 that has 
rqected them. 

Mr. Trudeau has rqected all 
changes to the agreement with the 
provinces until the constitution ar¬ 
rives in Canada. 


right: 

the high taxes and economic stag¬ 
nation of their expensive welfare 
states. Largely by p r omising to re¬ 
duce taxes and curb welfare state 
spending, conservative parties had 
been steadily gaining support dur¬ 
ing the last several years in nation¬ 
al and local elections in Denmark, 
Norway, Sweden and Finland. 


Russian Attempts 
To Sue the KGB, 
Then Is Arrested 


Swigs Choose & President 


The Associated Press 

MOSCOW — Police have de¬ 
tained a man who tried to sue the 
KGB secret police for breaking a 
promise to allow him to emigrate 
to the United Stales, his wife told 
Western correspondents. 

Viktor Tomachinsky, a 36-year- 
old motor mechanic, brought suit 
against the KGB and the Interior 
Ministry, seeking $20,000 compen¬ 
sation for wages he claimed he 
would have earned if he had been 
allowed to emigrate. 

A Soviet civil court declared it¬ 
self incompetent to consider the 
case. Mr. Tomachmsky’s wife said 
that about two hours after the 
he aring ended Tuesday, police ar¬ 
rived at their Moscow apartment 
and took her husband away. She 
said she did not know if he was 
charged with an offense 

During the hearing, Mr. Toma- 





The Rock of Gibraltar, the British crown colony at the southern tip of Spain. 


Gibraltarians, Amid Good News arid Bad, 
Are Facing a ' Journey Into the Unknown’ 


By James M. Mar kham 

New York Times Sendee 

GIBRALTAR — Both the good news and the 
bad news are causing anxiety among the 25,000 
residents of Gibraltar, who _ have been living 
cooped up on their 2 square miles of mostly verti¬ 
cal land since Spain (dosed the frontier in 1969. - 

The good news is that sometime next year the 
S panish government win probably open the heavy 
metal gate *h«i separates Gibraltar from the 
mainland , encouraging a negotiated solution to a 
diplomatic tangle mat started when British forces 
seized the strategic peninsula in 1704. 

The bad news is Wrirain , the colonial ad¬ 
ministrator of Gibraltar and the source of two- 
thirds of its income, has decided to dose down the 
Royal Navy dry dock here, imperiling as many as 


’riuwgh they (end to speak more Spanish than 

English among themsdves —■ Fn gKsh IK ffre hig h- 

culture language at bureaucracy, _da$8room and 
television —- most Gtbraltariansare profoundly 
suspicious of Spain. They condescendingly con¬ 
trast their miniature Westnmyster^tyte democracy 
with what -they perceive as-**— 

Last February’s failed coup m 
new round of “I cold you so 1 
Rode 

“We know them too well,” said Peter Isoia, 
leader of the opposition Democratic Party for 
British Gibraltar, which holds six of the legisla¬ 
ture's IS seats. “Spain has evolvwl democratically 


l yfl ip ul_^ 

-*—” conversation cm the 


s instability, 
provok ed a 


Ijobs. 


“We are malting a journey a little bit into the 
unknown,” said Sir Joshua Hassan, 66, the lawyer 
who has been Gibraltar’s elected dud minister 
for a decade. “Even 500 or 600 people unem¬ 
ployed in a place of this size is a national disaster, 
we haven’t got the money. We hope to have some 
help from England. Otherwise we are sunk.” 

Many Gibraltarians, determinedly British in 
their political convictions although they are of 
differing Mediterranean origins, hope that the 
opening of the fruitier by Spain will give their 
fragile economy, and particularly its faltering 
tourist sector, a Eft. 

But in the next breath, they depict an expected 
influx of Spanish tourists ana workers as a threat 
to their tranquil, largely crime-free and relatively 
prosperous way of life, which British l ar ges se and 
their own deverness has created since the Franco 
government began imposing restrictions an Gi¬ 
braltar in the 1960s. 

“What we have now is our way of life,” said 
Solomon Levy, areal-estate dealer. “I myself am a 
Jew, and here in Gibraltar we have four syna¬ 
gogues, and they are out in the open, not hidden 
away like the one in Madrid. 

“The unique thing about Gib,” he went on, “is 
that, no matter what religion you are — Protes¬ 


tant, Catholic, Hindu, Jew—we'are one bib hap¬ 
py family. People don’t care a bit if they draft 


open the frontier. We are very busy here.” 


_Hbraltarian does find himself different. 

He added that this feeling has dee p e n e d and 
sinoe the ntid-1960s, 'Mies Spain began 
tightening restrictions. 

This ardent pro-British and anti-Spanish senti¬ 
ment is one of the biggest stumbling blocks to & 
resolution of the Gibraltar question, since Britain 
has promised that it will not permit the Gibraltar¬ 
ians to come under Spanish sovereignty against 
their wilL Spain regards Gibraltar as Spanish, but. 
today it seems prepared to woo the Gunaltarians 
rather than keep them locked up. 

But the phased doting of the Royal Navy dock¬ 
yard, a cost-cutting move announced in London 
on Nov. 23, has suddenly shaken confidence in 
British steadfastness. “I think it’s the most serious 
crisis 'we’ve had to face in Gib raltar, without- 
doubt,” said Joe Bossano, leader of the colony’s 
^000-strong Transported General Workers Un¬ 
ion, which three years ago won a successful fight 
for the same wages as English dockwbrfcers. r 
. Mr. Bossano, a popular figure who ran second 
to Chief Minister Hassan indast.yem*s dccoony 
has customarily favored dose ties with Britain, 

. but now, fediog angry and betrayed, he talks as ff 
the best route for Gibraltar might be outqgjht m-\. 
dependence. 

But Mr. Bossano’s tough talk an independence 
reflects: his bitterness rather than a realistic pofitt--. 
cal project, since neither Britain nor Spain would - 
countenance an independent Gibraltar. But if be-*" 
carries through an a threat ttk’CaB-a strike at 
Royal Navy base, Gibraltar's wyU cobid bedb- 
rupted. 
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Rights Group Says Repression Is Now Harder to Conceal 


The Associ ate d Press 

BERN — Economics Minister 
Fritz Honegger was chosen by par¬ 
liament on Wednesday as Switzer¬ 
land’s president next year, contin¬ 
uing the custom of rotating the 
largely ceremonial post among the 
seven members of me federal exec¬ 
utive. 


chinsky told a panel of three judg- 
tB and Interim: Min¬ 


es that the KGI 
istry had agreed in January to al¬ 
low him and his family to leave the 
country. 

Mr. Tomachinsky argued his 
case without cotzuseL He told 
Western correspondents that he 
would consider an appeal. 


The Associated Pros 

LONDON — Repression of 
human rights around the world, 
from Soviet labor camps to mili¬ 
tary killings in South America and 
detentions without trial in Africa, 
is becoming harder to hide^ Am¬ 
nesty International says in its an¬ 
nual report, to be released Thurs¬ 
day. 

In a report on political impris¬ 
onment, torture and executions, 
the London-based hnnwri rights 
organization namfd 117 nations. 


The United States was named be¬ 
cause of its acceptance of the 
death penalty. 

*No comparisons are made be¬ 
cause there are no ways to quanti¬ 
fy the misery caused by the-reprea- 
rion ca t al o ged here,” Amnesty In- 
temtional raid in a426-page report 
. covering the 12 months op to April 
30, 1981. “Nor is it posable to es¬ 
tablish whether repression is in¬ 
creasing; certainly awareness of it 
is. It is now harder far states to 
hide repression.” 


B Salvador and the Soviet Un¬ 
ion got the longest entries, nine 
pages each, but some nations, sidi 
as Nigeria, were not assessed be¬ 
cause of the Jack. of. infoxmatioo, 
the report said. - 


. In El Salvador’s civil war. the re¬ 
port said, “thousands of people de¬ 
tained without warrant have disap¬ 
peared or been -murdered by the 
seqarity foroesL^ In the Soviet Un- 
ion, it sajuL '^evere.n^essiou.of 
all forms of dissent con t mne d ” 
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ANNOUNCEMENT 




THE Ministry of Finance & Petroleum 
announces the following vacancies :— 


Petroleum Expert 
Gas Industry Expert 
Legal Expert 
Administrative Expert 
Investments Expert 


Those who apply for these posts should have been holding 
leading posts in the same field of - specialization. 

Those who are selected will be treated according to the 
rules governing officials in the State of Qatar which 
includes furnished accommodation, free medical care and 
other privileges. 


Applications should be addressed to the Ministry of 
Finance & Petroleum, P.0. Box 3322, Doha, Qatar in the 
shortest possible time enclosing all supporting documents 
and c.v. 



WALT DISNEY 
PRODUCTIONS 

EUROPEAN AUDITOR 


Europe 
merchant 
related actmt&o. 



We are acti' 

in film 

rllfjng music «»l 

An integ r ati n g potation has arisen m Ao dito r for oar E 
We are seeking a qualified acoonnlam with a mature outlook or a person 
who has had similar audit experience. A knowledge of .hmgnages and 
Continental accounting procedures would be a helpful plus. 

The responsibilities will include reporting on the operations in each 
country and additiouaUr there will be wont on special onnecia. Duties 
include extensive travel throughout Europe and the Middle East. An 
attractive salary and living expe na e package will be- offered to (he 
successful applicant. 


Applications gating details of experience should be sent , to: 

TL Boss, Director AdmiafatratSoa 

WALT DISNEY PRODUCTIONS LTD. 

68 Pall Mall, London SW1Y5EX. 
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INSTITUTIONAL EQUITY SALESMAN 


i American stodArokor/investment bankar 
aflw dKdanging poaBion 
in tfis Bold of North Amorkan securities. 

Candidate should have sound educational background and be 
experienced in the area of North American markets. He should 
hare the ability to analyze research material, and to. relay it 

effectively to (nstbutional clients. 

Fluent English essential - Arabic a definite asset. 
Applications will be treated in the strictest confidence. 

Box D 1 Ml r International HeraM Tribune, 92521 NeaSyCedwQ Raw. 
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National’s Oresteia’ 

Is Big Disappointment 


ARTS / LEISURE 
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By Sheridan Morley 

International Hrrtdd Thbtme 

L ONDON — I had hoped to be 
able to be more enthusiastic 
about Sir Peter Hairs new “Ores- 
teia,” not least because it presents 
Aeschylus in a version by Britain's 
greatest modem theatrical poet, 
.Tony Harrison, that has been fully 
five years in the making, and be¬ 
cause it does meet the min im um 
requirement that the National 
Theatre ought from time to time to 
be offering something on a scale 
and in a style not readily available 
elsewhere. 

Sadly that is the most to be said 
for what is currently happening at 
the Olivier: coming as it does al¬ 
most two years after the broader 
and far more accessible “Greeks” 
cycle at the Aldwych, this is more 
in the nature of a classroom ex¬ 
ercise, For all three of the plays 
that make up the “Oresteda” 
{"Agamemnon. “Cboephori" and 
“Eumcmdcs") Hall has opted to 
have a cast-chorus playing in 
heavy immobile masks behind 
which they are then effectively 
buried alive. 

Not Tor the first on the Oli¬ 
vier stage, a deadly operatic ritual 
has overtaken live drama; a pro¬ 
gram note of uniLOi«»l inanity in¬ 
forms us that these masks are not 
in fact being worn to recreate the 
anyway unknown conditions of 
original production, but them adds 
that they do nevertheless have an. 
effect comparable “to (he protec¬ 
tive masks worn by welders.” That 
nobody pays £9 a ticket to tit for 
upward of five hours watching 
welders at work seems not to have 
occurred to anyone on the South 
Bank, and as a result what might 
have been a powerful visual and 
aural experience is reduced to the 
static dimensions of a radio play 
produced by the inmates of some 
provincial university drama de¬ 
partment intent on returning the 
elastics to their roots. __ 

It is an academic experiment of 
considerable tedium, largely be¬ 
cause, for better or worse, we have 
now come to expect more of actors 
than movements of the voice and 
aims: we need eyebrows and eyes 

D’Oyfy Carte Closing Seen 

The AssotittuA Press 

! LONDON — It appears “inevi¬ 
table” that the D’Oyfy Carte Op¬ 
en Company, which produced the 
first Gilbert and Sullivan operettas 
106 yean ogo, will dose at the end 
of this season, according to a com¬ 
pany official. Peter Riley, deputy 
general manager, said he believed 
trustees of the near-bankrupt com¬ 
pany were unanimous on dosing 
after next February. 


and cheeks and chins and mouths 
not frozen into immobility, and 
without that kind of life and detail 
we ore left with a carefully choreo¬ 
graphed museum display of what 
Greek drama might have looked 
like to the Greeks. 

Not even the brilliance of Harri¬ 
son’s language and a stunning 
score by Harrison Birtwistle can 
bring it to anything more than very 
occasional flashes of life. Excellent 
actors whose range, subtlety and 
differentiation are the hallmarks of 
their trade are here strapped into 
solid puppet head-frames through 
which they are then supposed to 
relate to a modern audience the re¬ 
markable story of Agamemnon's 
sacrifice and Qytemnesira’s re¬ 
venge and the final verdict on 
Orestes, and I suppose we were 
lucky they didn't also have to have 
one arm strapped behind their 
backs. 

Hie production ends, incidentai¬ 


lors by word and gesture inviting 
the audience to rise as the players 
leave, and the audience respond¬ 
ing. As one digtiTip»shftd veteran 
antic said on leaving, “When I 
want a religious experience. HI go 
to a church." 



“Oresfeia” masks fafl to wdd play together. 


NtUbyOn* 


'Fausta’s Major Donizetti Revival 


By William Weaver 

International Herald Tribune 

R OME — The so-called Donizetti revival has been 
gong on for at least 30 years, and while it has 
brought about some genuine and valuable rediscover¬ 
ies, tike “ Anna Bolena” and “Maria Stuarda,” the 
enthusiasts have also unearthed some routine works, 
inevitable in the composer’s vast production. 

Th e re f ore, when the Teatro deQ'Opera here an¬ 
nounced the first production since 1859 of Donizetti’s 
“Fausta,” anticipation was mixed with skepticism. 
But, in the event, that distrust was misplaced: “Faus- 
ta M is inquestionably an important ana highly enjoy¬ 
able piece, and this Roman presentation is a wet- 
come, major contribution to our knowledge of a sys¬ 
tematically underrated composer. 

Written for the San Carlo in Naples in 1832, just 
over a year after “Anna Bolena” and only a few 
months before “L’Elisir d” Am ore," “Fausta” belongs 
to that line of noble, classical works that includes 
“Poliuto" (and its French version, “Les Martyrs”) 
and “Befisaria” The characters live on a larger-than- 
life scale and inspire the composer’s finest, most lyri¬ 
cal flights. The long-lined melodies have a sweetness 
at times suggesting Bellini. They also have a Verdian 
vigor. But the opera, like all of Donizetti’s best, has 
its own unmistakable, engaging quality. 

Daniel Oren, chief conductor of the Rome Opera, 
had prepared the work with care, and when he fd] ill, 
the prompter, Alberto Leone, took over and pro¬ 
duced a fluent, convincing performance. If there were 
occasional lapses of tension and slack tempos, these 
were negligible. 

The conductor had a sound, experienced cast. In 


the title role, Raina Kahaiv anska again demonstrated 
again her gifts as an interpreter. Though her voice is 
not exceptional (and at times showed evidence of 
wear) Kahaivanska knows how to put an aria or a 
scene across, and in this Phaedra-like role she has one 
golden opportunity after another. She exploited them 
shrewdly and effectively. 

Donizetti wrote some of his most beautiful music 
for the baritone voice, but the Donizetti baritone is a 
different animal from the Verdi species. While Rou¬ 
te Bruson can certainly sing Verdi’s music excellent¬ 
ly, he is particularly suited to roles like Costantmo, 
where he can display his gift for drama and intensity 
without sacrificing the natural beauty and lyric flow 
of his singing. He also looks every inch the Roman 
emperor. 

In the less happy role of Crispo. Costantmo’s son. 
the tenor Giuseppe Giacomim — always a wooden 
actor — was also less at home stylistically. He in¬ 
dulged in sobs and shouts now and then, as if he were 
singing Mascagni. Still the sheer power and ring of 
his instrument won him applause. 

Sandro Seqixi, the director, used the artists skillful¬ 
ly, allowing Kahaivanska and Bruson to move and 
stride and pose, and keeping Giacommi as immobile 
as possible. Giovanni AgostinuccTs virtuoso set was 
always handsome. The numerous stairs provided a 
few pitfalls, especially when coupled with Giuseppe 
Crisolinfs costumes, of admirable beauty and taste, 
but not always easy for the singers to handle. Still, 
this was a production always enjoyable to watch and, 
except for a few moments, to hear. Donizetti's “Fans- 
ta" is a splendid work, and the Rome staging deserves 
to travel. 


Playing Together: Chess-Mate or Checkmate? 


By Judy KJemesrud 

New York Times Service 

N EW YORK —John and Sbernaz Kennedy 
are both high-ranking tournament chess 
players. He is 24 years old. she is 27, When 
they announced that they planned to marry, 
his worried father took him aside and said: 
“John, you're going to many this girl What 
happens if one of you becomes a significantly 
better player than tie other?” 

It was something the young Keanedys had 
thought about loo. According to other couples 
who compete at the highest levels of a game — 
be it chess, backgammon or bridge — it is 
something that they strongly considered before 
getting married. They realized that their love of 
the same game might help bind them together, 
but at the same time they wondered if the pres¬ 
sures of competing at such lofty levels — often 
against each other — could eventually split 
their marriage. 

The Kennedy*, who met at a chess tourna¬ 
ment in 1979 say that one thing they do to 
prevent competitive conflict is try to stay at the 
same level of play with each other. Mrs. Ken¬ 
nedy, who was born in India, is rated 2046 and 
is the No. 4 ranking woman chess player in the 
United States; her husband is rated 2085. Both 
ratings are in the expert category, a ranking 
just below master. They consider themselves to 
be about equal in skill. 

“1 can't stand it when John's too much 
above me." Mrs. Kennedy said. “I feel the 
same way.” her husband added. 

Playing Against the Clock. 

So they spend many nights at home in their 
small apartment in New York with their 8- 
week-old daughter. Pria, either playing speed 
chess with a time clock (“We fight constantly,” 
Mrs. Kennedy said) or studying some of the 
200 strategy books in their library. 

Kennedy, who works as a production 
planner for a Long Island electronics compa¬ 
ny, plays every Thursday night at a local chess 
club, and both play in tournaments almost eve¬ 
ry weekend 

To indicate the extent of their love for chess, 
Mrs. Kennedy took out a picture album that 
showed the couple playing chess in full wed¬ 
ding regalia during an outdoor reception at 
Kennedy's parents’ home in Northport, N.Y., 
in October. 1980. “There were five or six chess 
games going both before and after the ceremo¬ 
ny.” she recalled with a smile , “We have a lot 
of chess-playing friends.” 

The family tournament record so far favors 
Kennedy: He has had three wins, two draws 
and one loss against his wife. He grinned when 
he recalled the first time they competed in a 
tournament, at the Marshall Chess Club in 
Manhattan. “1 couldn't do it, 1 couldn't con¬ 
centrate, so I proposed a draw,” he said His 
wife added “It's the first time I’ve ever accept¬ 
ed a draw without playing it oul” 

They agreed that the greatest moment of 
their lives had nothing to do with chess. “It 
was seeing my daughter being bom.” Kennedy 
said His wife, who had the baby by natural 
childbirth, nodded in agreement. 

Charlene (Sugar) Mnzoeff, 31, a top-ranking 
backgammon player, met her husband, Joseph, 
30, over a backgammon board at the Mayfair 
Gab in Manhattan. His first words to her 
were: “Well, let the wench ralL" “We were at¬ 
tracted to each other right away,” she said, 
“even though he hustled me out of 5600 I 
planned to use on a trip to Monte Carlo.” 

She was living in Houston at the time, and 



tot McNefo !>■ New Yoc* Tin* 

John and Sheraaz Kennedy, both tournament players, rate themselves about equaL 


she was so impressed with his backgammon 
skills that she invited him there to play as her 
partner in a tournament. They each lost S 1,000 
but wound up getting married six months later. 

The couple, who Inn: in Manhattan, say one 
of the main reasons they are interested in back¬ 
gammon is that it is usually played for money. 
Mirzoeff said that he had won 55,000 and lost 
$2,000 in a night “On most days I win no 
more than $200,” he said 

At one time Mirzoeff, who has a degree in 
mathematics from the Massachusetts Institute 
of Technology, earned a living from backgam¬ 
mon. Nowadays, since he has a wife and her 
11 -year-old son from her first marriage to sup¬ 
port, he has gone to work as an actuary with a 
pension and computer consulting concern. 
Mrs. Mirzoeff supplements the family income 
by playing backgammon almost every day, 
usually at the Mayfair Club. Mirzoeff joins her 
there almost every night and on weekends. 

Do they think their mutual interest in back¬ 
gammon has helped or harmed their marriage? 
“There is rivalry” Mirzoeff conceded, “but 
backgammon helps us to understand each 
other and it gives us a common ground We 


probably fight harder than other couples, but 
somehow it doesn’t seem as serious. It may 
have something'to do with playing games all 
the time and fighting to win.” 

When Jacqui and Victor Mitchell of Man¬ 
hattan began playing bridge together on the 
tournament level in the late 1950s, there were 
“a few tears” on her part, Mrs. Mitchell said 
She could not recall any specific insnmeea, hut 
her husband could “I once got punched by her 
girlfriend on the way out of a tournament be¬ 
cause I made Jacqiri cry,” he said “AH I said 
was, ‘How could you pass? 1 " 

Today the marriage seems much mellower, 
perhaps because they have decided not to play 
together in competition. Mrs. Mitchell has 
risen to the rank of grandmaster, the highest in 
the bridge world, and her husband is a world 
master, the second highest. 

Asked if she were the better player, he re¬ 
plied affirmatively, but she said: “Oh, heavens 
no! He taught me how to play bridge. He’s the 
highest authority on all bridge matters.” 

“She doesn’t need me one bit,” her husband 
cut in. “Now I'm just a waiter. I go to tourna¬ 
ments and wait for her.” 


British Rail Jumps Language Track 


From Agent? Dispatches 

L ONDON — A letter from British Rail to a 
passenger explaining why there was no 
dining car on a train won the top booby prize 
in the 1981 Plain En g lish Awards. 

“Whilst I can readily appreciate your frus¬ 
tration at the loss of breakfast, since in the 
circumstances you describe it is unfortunately 
tree that in many cases where a catering vehi¬ 
cle becomes defective and both stores and 
equipment need to be transferred into a re¬ 
placement car, this can only be done during the 
train's journey,” the letter from the director of 
the catering division said in part. 


“Almost untranslatable,” said Christi e 
Maher, an organizer of the annual awards. 

On the other hand, “the standard of many of 
the entries was better than last year,” said 
Maher. Winners included leaflets by state- 
owned British Gas (“Help Yourself to Gas 
Safety”), the Oocktcrwer Association (“Infor¬ 
mation Pack for Pregnant Women”) and the 
government Customs and Excise department 
(“Filling in Your Value-Added Tax Return"). 

This year's losers, each given a plaque and a 
plate of Lancashire tripe, included two nation¬ 
alized industries, three local councils, one 
council leader and two insurance companies. 


U.S. Again Says Forged Documents 
Are Being Used to Discredit Policy 


By Charles Mohr 

New York Tones Senior 

WASHINGTON — State De- 
.partment officials have drawn at- 
'tendon to the appearance in recent 
.months of forgeries apparently in¬ 
tended to discredit U.S. foreign 
policy. They attributed some of the 
forgeries, which have appeared in 
various parts of the world, to the 
Soviet Union. 

At a briefing Tuesday, two offi¬ 
cials distributed copies of a forged 
■leuer addressed to King Juan Car¬ 
lo* I of Spain and signed with the 
name of President Reagan, as well 
as news stories and memorandums 
describing (our other alleged diplo¬ 
matic forgeries. 

- The two officials declin e d to 
permit their names to be used and 
asked to be identified as “senior 
State Department officials-'' 

The officials said that some of 
ibe material “is dearly Soviet-la- 
beted." In other cases,' one of the 
officials said, “we do not know 
where it comes from" and “we are 
not saying categorically” that these 
forgeries originated with Soviet of¬ 
ficials. 

Frequent Criticism 

The Reagan administration has 
frequently criticized the use of 
clandestine operations by the Sovi¬ 
et Union that, in the words of a 
Stale Department special report, 
"seek to discredit and weaken (he 
United States and other nations” 
through such techniques as forger¬ 
ies or documents and what the 
work!'* intelligence agencies coll 
"disinformation “ 

Disinformation is defined as the 
use of distorted or false informa¬ 
tion to the disadvantage of another 
oat km. 

In Tuesday's briefing, the offi¬ 
cial* drew attention to what they 
described as a “surfacing of forged 
U.S. war plans" in European capi¬ 
tals on H occasions since June. 
1980. 

■ The officials said the latest case 
involved a “leading peace activist” 
in Norway whose name was given 
as Bjarne Eikefioid- The ofTsoils 
said be had published an article on 
Nov. 27 alleging that he was in 
possession of a u.S. Army docu¬ 
ment indicating that in the case of 
a European war the United States 
would attack targets in Norway 
with nuclear weapons. 

The Norwegian had promised, 
but had so far failed, to bring the 
document to the UJS- Embassy in 
Oslo for examination, the officials 
said. They added, however, that 
they believed it was a version of a 
forged US. Army document, sub- 
t titled, “Holocaust again for Eu¬ 
rope-" 

European Targets 

r The officials said that various 
versions of this document had 
been appearing, mostly in Europe, 
since the IS&Qs, They added that it 
appeared «> be based cm a "ma¬ 
in*" of cover pages, wording and 
language from a group.of secret 
Army documents stolen in the 


1960s by Army Sgt. Robert Lee 
Johnson, who was subsequently 
convicted as a Soviet espionage 
agent. 

One of the officials speaking 
Tuesday said that the forged ver¬ 
sions, appearing genuine because 
they duplicated same of the forms 
from the stolen documents, were 
used to try to convince Europeans 
the United States had military 
plans to “blow up European tar¬ 
gets with midcar weapons" if the 
Soviet Union overran portions of 
Western Europe. 

The official declined to say how 
important he believed the use of 
such material may have been in en¬ 
couraging a recent wave of pro¬ 
tests in western Europe aimed at 
blocking a proposal to deploy 572 
U5. medium-range nuclear weap¬ 
ons in Europe 

The officials did not furnish 
copies of the alleged forgery itself 
but only two cover sheets, one of 
which bore a Deportment of the 
Army seaL 

The forged letter from Mr. 
Reagan to the king of Spain urged 
the king to expedite Spain’s en¬ 
trance into NATO and made un¬ 
flattering references to some 
groups and persons in Spain and 
in outer nations. It mav have been 


made to discourage the Cortes, the 
Spanish parliament, from, approv¬ 
ing NATO membership. Various 
Spanish newspapers this fall 
branded it a clumsy forgery. 

Other information furnished 
Tuesday included a copy of a news 
dispatch, dated Oct. 9, attributed 
to the Vienna correspondent of the 
Soviet newspaper Komsomolskaya 
Pravda. It described a U.S. “secret 
document 7770x0-70” that pur¬ 
portedly marked Austrian “aties 
and installations for targets for nu¬ 
clear destruction.” 

The officials said Tuesday that 
the numbered document referred 
to was an unclassified, black-and- 
white map of Austria printed by 
the State Department. 

On Oct, 9 the State Department 
published a four-page “Special Re¬ 
port" on what it described as “ac¬ 
tive measures” by the Soviet Un¬ 
ion to influence events by forgery,. 
disinformation and other mea¬ 
sures. Officials were asked then | 
and on Tuesday if the CIA did not 
also use clandestine methods to in¬ 
fluence foreign news organizations 
and public opinion. The officials 
said it was not department practice 
to discuss US. intelligence opera¬ 
tions. 


Shuttle Radar Survey 
Covered a Huge Area 


By Thomas O'Toole 

H'ashmpon Fast Seme* 
WASHINGTON — As short as 
it was. the second flight of the 
space shuttle last month produced 
enough of the first radar “photo¬ 
graphs” of the Earth's surface to 
cover 10 mil lion square kilometers 
V4 million square miles), a region 
the size of the United States. 

The abbreviated three-day flight 
of astronauts Joe Henry Engle and 
Richard Truly generated infrared 
images of 80.000 kilometers 
(50,000 miles) of the Earth’s sur¬ 
face across four continents and 
spectacular photographs of the 
tops of thunderclouds around the 
world. 

U also provided measurements 
from space of where fish school in 
the Yellow Sea. the South China 
Sea and the Mediterranean Sea 
and the first attempt from space to 
measure carbon monoxide pollu¬ 
tion in the Northern and Southern 
hemispheres. 

“We had planned to do these ex¬ 
periments over five days and we 
only got three,” Dr. James Tarasik 
of the National Aeronautics and 
Space Administration said at a 
raws conference Monday. “In 
spite of that we think this entire 
mission was nothing short of an 
outstanding success- 

while il wtB he months before 
the results are known from the six 
experiments carried in the shuttle's 
cargo bay, the scientists who de¬ 


signed the experiments were de¬ 
lighted with the way they woriced. 
The only experiment that did not 
work on the shortened flight was 
an experiment to see how fast sun¬ 
flower seeds grew in weightless¬ 
ness. 

“And the only reason it didn't 
work was that the mission was too 
short.” said Dr. Allan Brown of 
the University of Pennsylvania. 
“We really needed two more days 
to prove the results of our experi¬ 
ment. I 

The most successful experiment j 
was clearly the imaging radar, j 
whose 6-foot-wide radar amgtm* i 
was able to penetrate storms, the J 
dark of night and the cover of r 
vegetation to return radar “photo- • 
graphs” of 10 million square ki- j 
lometers of North America. Afri- 
. co. Asia and Europe. \ 

So sharp were the radar photos ; 
that the shallow slopes of the cliffs ; 
bordering the Corinthian Canal in 
Greece could be discerned from 1 
space. So sensitive was the radar; 
that images it made of the Medi¬ 
terranean Sea off Sardinia showed j 
patterns on the sen surface node 
by ihcwinds. 

“This was the longest radar strip 1 
of the Earth ever taken,” said Dr. • 
Charles Eladu of California's Jet ( 
Propulsion Laboratory, where the ; 
radar was developed for the Penta- 
gon to map rough terrain. “This is 
going to be a very useful tool for 1 
geologists in the future.” 



Stretch your legs' U t grounded 21 seals on every KLM 747B. 

We took 21 seats out to put more comfort 
in KLM’s better business class. 


KLM gives its Business Class passengers extra 
comfort at no extra cost. 

We've added 'extra legroom on our 747s. We 
guarantee you two-a breast seating on our DC-lOs. 
And KLM’s new better Business Class has separate 
cabins that are really quiet and relaxing. 

You’ii also enjoy a choice of entrees from a 
special Business Class menu, free wine, free ear¬ 
phones for music and movies, free flight slippers— 


even a hot towel. We’ll give you free drinks too, 
and a Delft-design ceramic coaster: All at regular 
economy fare. No surcharge. 

KLM offers this intercontinental Business 
Class on routes between Amsterdam and the 
U.S.A., Canada, Mexico, Kenya, South Africa, the 
.Middle Bast and most destinations in the Far East. 

For a better Business Class at no extra cost, you 
can rely on KLM Royal Dutch Airlines. 
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The reliable airline of Holland 
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Coping With Qadhafi 


There is reason to believe that the alarm 
bong raised about a Libyan assassination 
plot resulted in die first instance from an un¬ 
authorized leak, not an authorized on e As 
seasoned Washington hands would know, 
any leak would be sure to set off a journalis¬ 
tic scramble to put more information on the 
public record^Stm, the distinction is not triv¬ 
ial An authorized leak of this kind suggests a 
casualness toward intelligence sources and a 
disconcerting readiness to raise public expec¬ 
tations of an official reprisal By contrast, an 
unauthorized leak suggests “merely” that the 
administration inadvertently has lost control 
of the public play. 

The discussion of the authenticity of the 
alarm should not be allowed to distract at¬ 
tention from the heart of the matter, which is 
the report of the plot No one familiar with 
Col Moamer Qadhafi’s record of murder, 
subversion and aggression can doubt that it 
was only prudent for American officials to 
take seriously whatever they may have 
learned about his plans. A great power in¬ 
vites a certain mocking when it appears so 
concerned about a small country’s supposed 
depredations. Col Qadhafi could be seen on 
television last Sunday playing a delighted 
David to the American Goliath. However, 


there is all too much evidence of the capaci¬ 
ties of dedicated gunmen. 

Speculation has been rife that the adminis¬ 
tration might be contemplating military ac¬ 
tion — action going beyond the downing of 
the Libyan airplanes in international air¬ 
space last August. But the measured pace at 
which the administration has chosen to con¬ 
duct its review of policy toward Libya — 
months have gone by — indicates that any 
such decision is still some time off. At this 
point, it would be a foolish decision, we 
think, although some of the admmistration’s 
political people may still need a little con¬ 
vincing on the point. 

The immediate answer to a physical threat 
against Americans is to protea them. Other¬ 
wise, other steps are available, and necessary, 
to deal with the overall Qadhafi menace; Or¬ 
der home the 1,500 American oil people in 
Libya, stop buying Libyan oil, and try to per¬ 
suade other nations to cut their links with 
Tripoli Steps like these will not of them¬ 
selves bring Col Qadhafi down. He may 
even make a certain amount of hay out of 
them. But they will announce to the world 
that the United States does not do business 
as usual with a killer. 

THE WASHINGTON POST. 


The Timing Is Odd 


The Reagan administration wants Congress 
to repeal the five-year-old Clark Amend¬ 
ment, which forbids any aid, covert or overt, 
to insurgents in Angola. There are some good 
reasons for removing such a narrowly direct¬ 
ed restraint on diplomacy, but at the moment 
there are better reasons for keeping the law. 

A little too piously, the administration 
argues that it wants only to re-establish exec¬ 
utive authority, that it has no current plan to 
supply arms to the rightist rebels led by 
Jonas Savimbi — who just happens to be vis¬ 
iting Washington this week. What makes that 
argument suspect is that the concern for tidi¬ 
ness has produced no comparable demand to 
eliminate a hundred other specific prohibi¬ 
tions on aid — to Cuba or Vietnam, for in¬ 
stance. Only Angola has touched the tender 
point of principle. 

The repeal is plainly intended to empha¬ 
size Washington’s objection to the presence 
in Angola of 20,000 Cuban troops and Soviet 
military advisers. The Luanda regime insis ts 
that they are needed to deter South Africa’s 
attacks on the Angolan bases of insurgents 


fighting for neighboring Namibia. They will 
depart, it says, once Namibia gains genuine 
independence from South Africa. And by all 
accounts, Angola has welcomed American ef¬ 
forts to achieve that independence. 

So whether or not Congress should bind 
the executive as much as it has in recent 
years, a pragmatic judgment would find the 
administration putting sand in the gears of 
its diplomacy. It asks Angola’s collaboration 
on Namibia and wants the Cubans out; yet it 
pushes for a repeal that threatens interven¬ 
tion and is thus likely to provoke the oppo¬ 
site result 

Mr. Reagan promised in his campaign to 
aid Mr. Savimbi, whose insurgency is cham¬ 
pioned by those who think Angola’s govern¬ 
ment is hopelessly compromised by reliance 
on Moscow. But a Namibia settlement that 
includes the Cubans* departure would do 
much more to advance Mr. Savimbf s claims 
for a share of power. If there is no intention 
to intervene in Angola, this is an odd time to 
declare it legally possible again. 

- THE NEW YORK TIMES. 


Caribbean Winter Lull 


Winter is coming in the Caribbean. The 
flow of little boats from Haiti Is slowing al¬ 
most to a halt The currents and high seas 
make the 800-mile voyage too dangerous 
even for desperate people. In other words, 
there is some breathing space. 

Instead of squeezing still more Haitians 
into detention camps, or opening new ones at 
startling locations like the Canadian border, 
there is now a little time to try solving the 
problem. A solution is at hand. 

So far the Reagan administration has tried 
scaring off migrants from Haiti with two 
harsh practices, interdiction and detention. A 
Coast Guard cutter is supposed to intercept 
the little boats at sea and take illegals bade. 
Those who nonetheless make it to the United 
States are supposed to be locked up in deten¬ 
tion camps pending hearings. Unless entitled 
to “asylum” because of a well-founded fear 
of persecution, they must go back. 

These practices are costly; there are al¬ 
ready nine detention camps, and more will 
be necessary. They are an embarrassment to 
the United States — kangaroo courts, critics 


say; concentration camps. They imply rac¬ 
ism: Why are black Haitians locked up while 
Mexicans are allowed to pour in? 

And these practices are probably not very 
effective deterrents. The only half-sensible 
reason for interdiction is to show refugee- 
weary Florida that the Reagan administra¬ 
tion is tough. A stronger case can be made 
for detention, but only if those who are sup¬ 
posed to return to Haiti do so. Not many do. 

Some 2,800 cases are backed up in a legal 
logjam; some 2,800 Haitians spend month af¬ 
ter month in limbo, staring at wire fences 
and the prospect of Christmas in captivity. 

There is an obvious solution: Break the 
logjam by creating a simple administrative 
process staffed by independent hearing offi¬ 
cers able to decide asylum cases quickly. Mi¬ 
grants would stay in camps for days or 
weeks, not months. Bona fide refugees could 
quickly start new lives. Rejected migrants 
would quickly depart. There are already 
2,800 prisoners of paralysis. When the cur¬ 
rents change, there will be more. 

THE NEW YORK TIMES. 


A Gilded Embarrassment 


The U.S. Gold Commission, a national em¬ 
barrassment, will meet again this week to 
continue its wandering debate over the desir¬ 
ability of returning to the gold standard. The 
idea is, of course, absurd. The Reagan ad¬ 
ministration needs to consider the damage 
that this strange proceeding is doing to 
America's reputation abroad, where the folk¬ 
ways of American politics are not well under¬ 
stood. It is as though a Cabinet-level commit¬ 
tee were meeting every few weeks to consider 
whether the world is indeed flat after all, and 
to explore the possible implications of a find¬ 
ing of flatness. 

This strange endeavor originated in the 
struggle last year to get through Congress a 
badly needed increase of the American quota 
in the International Monetary Fund. Repub¬ 
lican Sen. Jesse Helms of North Carolina of¬ 
fered a floor amendment establishing the 
gold commission; the bill's hard-pressed 
managers accepted it in the hope of encour¬ 
aging a little more support. The Republican 
platform’s veiled reference to a gold standard 


gave the commission a new meaning after 
Mr. Reagan’s election. 

Most Americans understand that a gold 
standard is entertained seriously by only the 
smallest minorities of businessmen, bankers, 
economists and politicians. But the sight of 
this roomful of eminent people sitting 
around a table with the secretary of the 
Treasury to discuss the subject with a sem¬ 
blance of seriousness is enough to stir those 
recurring fears in financial circles abroad 
that the Americans are losing their marbles. 

The proposal is to tie the value of the U.S. 
dollar to a metal that fluctuates wildly in 
price, that has industrial uses strongly affect¬ 
ing its value, and that is mainly produced by 
the Soviet Union and South Africa—no par¬ 
ticular friends of the United States. 

The world has had a lot of experience with 
gold-based currency, and for good reason has 
abandoned it. A gold standard is a primitive 
device promising the very opposite of the 
monetary stability that its sponsors advertise. 

THE WASHINGTON POST. 


Dec. 10: From Our Pages of 75 and 50 Years Ago 


1906: Men, Women Compared 1931: Germany Suspends Papers 


NEW YORK — Tests have been made at Colum¬ 
bia University to determine the comparative 
mental ability of men and women students. The 
investigations, which have extended over four 
yean, show that women are superior in visual 
memory, in the rate of perception and the per¬ 
ception of pitch, while men are superior in the 
size of head, auditory memory, time of associa¬ 
tion, speed of movement and perception of size. 
The sexes were proved to be practically equal m 
perception of’weight, in logical memory and in 
ability to endure fatigue. It was found that those 
who did best in psychological tests did best in 
their studies. 


BERLIN — All Hitlerite and Communist papas 
have been suspended until Dec. 17 by a police 
order. This step has been taken in Conformity 
with the terms of an emergency decree calling 
for cessation of agitation likely to disturb the 
public order. The extremist papers published vi¬ 
olent attacks on the emergmey decree in their 
last issues before the suspension order. Chancel¬ 
lor Bruiting* s speech is considered more import¬ 
ant than the decree itself. The Socialist and Lib¬ 
eral press interpret it as a slam of the door be¬ 
tween Briining and Hitler, but the right-wing 
press denies it has shattered the possibility of 
Centrist and Hitlerite cooperation. 




Questions for Haig; 



W ASHINGTON — During 
Us first year in office. 
Secretary of State Haig has been 
the object of intense curiosity, 
not only in Washington but m 
many other world capitals. 

This started in the first days 
of the Reagan administration, 
when he sent a memorandum to 
the White House outlining the 
authority he thought he should 
have, undo 1 the president, over 
the formulation and administra¬ 
tion of America's foreign policy. 
His requests were not unreason¬ 
able, but they were seen in the 
White House as excessive and 
were rejected 

Wnen President Reagan was 
shot, Haig appeared in the 
White House press room and in¬ 
dicated that he was “in charge.” 
Later, when the allied capitals 
were concerned with anti-nucle¬ 
ar protests, he told Congress 
that NATO had considered a 
“demonstration” nuclear explo¬ 
sion to warn the Russians 
against any invasion of Western 
Europe. Next, he complained 
pnbhdy that there was some 

land of a conspiracy in the ad¬ 
ministration to “get* hun. 

All this, plus his tendency to 
emphasize military answers to 
political questions, led to specu¬ 
lation about Us judgment and to 
veiled discussion about his 
health. When I asked to talk to 
him on the record about the last 
year and his vision of the next 
year, and suggested that these 
personal questions should be ad¬ 
dressed, he agreed. 


By James Heston 


I haven’t taken any since three 
months after my operation 
It's absolute nonsense. That 
doesn’t mean I can make any. 
predictions about myself fa- the 
future ... I don’t have to tdl 
you that that [rumor] was plant¬ 
ed and fed ana nourished. 


rattle-ass. I do that some 
of the concerns I expressed early 
on with the administration 
[about decision-making} were 
proven on the mark. 


Question: It wasn’t planted on' 
me. This is something that origi- 


He would not talk about his re¬ 
lations with Richard Allen, the 
head of the National Security 
Council in the White House, 


Question: I find this a disagree¬ 
able subject, but wherever 1 go, 
I'm asked about your health. It’s 
a factor in the minds of many 
people and I think it ought to be 
laid to rest. The basis of the 
question is always the same, that 
is to say, that one day you seem 
to be serene; a week later you 
seem to be very tight and con¬ 
cerned about your petition and 
your turf. And that always goes 
back to questions about your 
triple-bypass heart operation [on 
April 1, 19801. Not so much 
about the operation itself but 
about what medication yon may 
betaltinjL 

fling: I take none whatsoever. 



White House, and about Nixon’s 
diplomatic theory of “calculated, 
unpredictability.” 

Question :.As I remember it;: 
Nixon bad a technique of confu¬ 
sion in dealing with the Soviets. 
That is to ay, a way tel make 
them in the Kremlin, when they 
were considering various op¬ 
tions, think that Washington 
was totally unpredictable, and 
theref or e keep them off balance.- 

flatg: Na I think that what 
Nixon was referring to —and X 
can’t speak far him — was very 
dose to the doTocqueviUe thesis 
of democratic society, namely 
that the people of a democracy 
are capable oF unusual reactions 
once events have brought them 
bey mid the bounds of rational 
tolerance. The problem is how 
you deal ... with the creation of 
a consensus to avoid miscal? 
culatian. That was the process 
that had begun in the wake of 
Watergate and Vietnam —in my 
view—when we were, for a host 
of domestic internal reasons, un¬ 
able or unwilling to deal hearty 
with affronts to our interests m 


Africa, the Middle East, perhaps 
even in Iran and Southeast Asia. 


naHy came to me from some of 
your closest friends, who wish 
yon well ... 

Haig: I haven't changed my 
style in 20 years that Fm aware 
of, and that style is to get mad 
when thiwpe gp wrong. [Anger] is 
a managemen t vehicle. I don’t 
know anyone who in a tense pe¬ 
riod would suggest that Fm a 


who is on administrative leave 
pending an o fficial inquiry into 
charges of conflict of interest. 

“Let me just say this," Haig 
observed. “1 think the president 
is aware of the problem ... He 
will deal with it in his own way.” 

On another periphery 
tion, I asked him about his 
with President Nixon in 


On reorganizing the State De¬ 
partment next year Haig had lit¬ 
tle to say, except to praise his 
present team. But all these pre¬ 
liminary questions, including 
ones on his self-inflicted 
wounds, which he admit led, and 
his relations with the press, 
which have not been excessively 
happy, were not really the main. 
things on his mind 
He talked more about the play 
of economics and unemploy¬ 
ment in the free nations an for¬ 
eign policy in the coming year, 
and the agony of the poorer na¬ 
tions — a quarter of the human 
race now existing on the verge of 
starvation, yet providing, as he 
insisted, more trade tor the 
United States than Europe and 
Japan combined 
But he agreed it was import¬ 
ant to get personal questions out 
of the way before the policy 
questions could be addressed. 
His views on policy is the past 
and conring year win be reported 
here later. 

0 1981, The Not York 22m 


Schmidt Goes to a German-German Summit 


ThyTUNICH — Summitry, a neo- 
1Y1 logism of nebulous ori g in , 
has in general become such a wide¬ 
spread global practice that meet¬ 
ings between most world leaders 
tend to dkrt yawns. 

But when West German Chan¬ 
cellor Helmut S chmid t and East 
Germany’s Erich Honecker meet, 
as they plan to do this weekend 
even the jaded are likely to take 
notice. 

Although these are being-ada¬ 
mantly heralded as “talks, not ne¬ 
gotiations,” it is, after all, only the 
second time since the end of 
World War II that leaders of the 
divided Gexmanys will be meeting 
face to face. 

Yet to call the forthcomixre 
event historic seems hyperbolic. It 
might have been had the get-to¬ 
gether not been scratched twice 
since it was originally programmed 
nearly two years ago. But now, 
three weeks after Leonid Bre¬ 
zhnevs visit to Bonn, die Schmidt- 
Honecker summit seems anticH- 
mactic and likely to become an ex- 
erase in diplomatic futility. 

Perhaps that is one reason why 
Schmidt has been imenthusiastic 
about going to East Germany from 
Dec. lT to 13. He would reportedly 
have preferred a meeting m Janu¬ 
ary or February. But the invitation 
from Honecker, proffered shortly 
after Brezhnev’s departure, bad a 
note of urgency — a sign that the 
ball is in the other court 

Delays 

A German-Ge rman summit hud 
been tentatively planned for Janu¬ 
ary, 1980, ana was called off be¬ 
cause of the Soviet invasion of Af¬ 
ghanistan. It was rescheduled for 
August, 1980, an opportune time 
for Schmidt, then facing re-elec¬ 
tion and eager to demonstrate that 
Bonn and East Berlin were capable 
oC dialogue in a time of noncom¬ 
munication between the super¬ 
powers. 

Either date would certainly have 
been of historic import — the first 
sncb summit since the 1970 Erfurt 
and Kassel meetings between Wil¬ 
ly Brandt and East Germany’s 
WBK Sloph, which had heralded 
the new spirit of detente in Eu¬ 
rope. But the second date was can¬ 
celed — at the last urinate by 
Schmidt — because of the crisis in 
Poland. 

To be sure, there were other 
d e t erri ng factors. Schmidt had 
wanted the trip to expose him to 
East Germans, with visits to at 
least two cities — Gvstrow and 
Rostock. However, the memory of 
Brandt’s tumultuous reception in 

Erfurt in 1970, where the crowds 

chanted “Willy, Willy, Willy" and 
did not mean Stoph, was fresh in 
the minds of leaders in East Berlin. 

They insisted instead that the 
summit take place at Sehloss Hu- 
bertusstock, an isolated and well- 
insulated hunting chateau near 
Lake Werdlin, north of Berlin. 
And the Rostock itinerary was 
pared to a nonpublic event 

Those were conditions that 
Schmidt regarded as unacceptable 
then, and the troubles in Poland 
provided a convenient out None¬ 
theless, he continued to hope for a 
meeting either later in 1980 or ear¬ 
ly this year. For several weeks 
Honecker gave him reason to har¬ 
bor that hope. 

But then, after the October, 
1980, West German elections, rela¬ 
tions with East Berlin went into a 
freeze. Without warning, Honeck- 
er’s regime more than tripled the 

minimum dail y exchange require. 

went, tantamount to an entry fee, 
for West Germans and West Ber¬ 
liners visiting friends and relatives 
on the other side of the walL It was 


By John Dornberg 


a political blow to the chancellor, 
and struck at West Germany’s 
rawest nerve. 

The increase has had a crimping 
effect on the essence of Bonn’s 
“German policy” — to expand 
frumqn relations and contacts be¬ 
tween the two countries as an ave¬ 
nue toward eventual reunification, 
whde simultaneously acknowledg¬ 
ing the existence of two Gexmanys: 

In 1979, for example, 7 million 
West Germans and Bofiners visit¬ 
ed East Germany — a Trojan 
horse to the ideologically hide¬ 
bound East German leadership, 
bent on quarantining its walled-in 


people from outside influences, 
but the price of international sta¬ 
tus as a sovereign state. 

Developments in P olan d appar¬ 
ently made that price too high and 
precipitated the Hike in the entry 
fee. Visits to East Germany have 
declined fay 40 percent because 
lower-income West Germans can 
no longer afford them. The in¬ 
crease shattered West Germany’s 
— and S chmid l-Nf —re maining ithi- 
sions about improved relations. 

Knee East Beriin has already in¬ 
dicated its inflexibility on the mat¬ 
ter—except perhaps to reduce the 
fee for the elderly and children — 


no wonder Schmidt is unenthutiaa- 
tic. But an invitation mice offered 
is hard to decline. . 

Yet he is not entirely without 
cards to play, the best one bong 
East Germany’s economic vulnera¬ 
bility. Buying a little humanitari- 
aniitm with is nothing new in 
inter-German relations. In thii? 
case the card is the “string credit” 
agreement in inter-German trade' 
that lets East .Germany older, in¬ 
terest free, $400 million worth of 
goods annually in excess of what it 
delivers. The agreement expires on 
Dec. 31 and the East Germans, 
caught in a liquidity shortage, are 
most eager to renew it. 

. © 1981, InurnatbrnaWenddltibima. 



The Polish Party’s Perfect Coup 


By Leopold Unger 


A Movie 
1 About 



B russels — if the strike at 

the fire cadets’ academy in 


Warsaw had not existed, the Polish 
government might have invented 
it. “It was far too beautiful to be 
real” a source in Warsaw said in a 

telephone conversation. 

The security measures taken by 
the authorities tend to support that 
view. The assault was not against 
workers in a factory, but against 
students — not against striking 
students in a major university, but 
against students in a special and 
obscure institution. The striking 
cadets had promised — and this 
was public knowledge — that they 
would not resist an assault. 

Whether it was orchestrated or 
not the incident of Dec. 2.. 1981, 
already has a place in the history 
of contemporary Poland. It was 
the first time force was employed 
in Poland to break a strike since 
the massacre of strikers in Gdansk 
in December, 1970. 

Under orders of the interior 
minister, firemen have often been 
used for tasks that have nothing to 
do with flames. The first demand 
of the striking cadets was not to be 
under the exclusive orders of the 
Interior Ministry. They insisted in 
an oft-repeated slogan: “We want 
to fight Cues, not strikes." 

Thai was going too far. The gov¬ 
ernment took up the challenge — 
if indeed it did not set it tip — to 
show that it stiD had some authori¬ 
ty. The Interior Ministry jumped 
at the chance to grve the distressed 
Polish nomenklatura some reas¬ 
surance that, if need be, it would 
be protected. 

Allowing the fire cadets to do as 
they wished would have meant al¬ 


lowing strikes in paramilitary insti¬ 
tutions at a time when there were 
also threats of strikes in the weap¬ 
ons industry. 

Premier Wqjdech Jaiuzdski has 
long been under pressure from his 
neighbors to give some sgn of 
strength. Two ministerial-level 
Warsaw pact conferences, in Mos-" 
cow and in Bucharest, were taking 
place during the cadets’ strike. To 
do nothing against a “nriHtary- 
linked” movement at that time 
could only have been interpreted 
by East European governments as 
capitulation by the Polish Commu¬ 
nist Party. 

On the other hand, a success-— 
without great risk — would rein¬ 
force Gen. Jaruzelskfs standing 
with bis friends and his critics in 
Warsaw and Moscow. 

The operation in the Zoliborz 
district of Warsaw may have been 
a dever and efficient move, but it 
brought no solution to the essen¬ 


tial probldns that Poland is facing. 

But the assault, as well as the 
broadcasting of tapes recorded 
clandestinely at a dosed-door 
meeting of Solidarity, shows that 
the government knows how to use 
force and subterfuge — that 18 
months of reform have not erased 
35 years of totalitarian control. 

Although it did not really play 
with fire. Solidarity fell into a welt . 
set trap at the Warsaw fire cadets’ 
academy. And while the union’s 
survival instincts tend not to let ir 
accept failure, it prefers to avoid a 
power struggle now. • ■ 

If the incident was not a 
for the union, it was a lesson. Sev¬ 
eral days asp. Lech Walesa, the 
leader of Solidarity, declared that 
the union would choose the time, 
and place for a confrontation. Last 
week the confrontation broke opt 
at a time and a place chosen by the 

regime. 

ei98l, Iniemadonai Herald Tribune. 
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A Hero 


At one point in the movie, Lid¬ 
dell is ushered into die ksa-thaa- 
mqestic presence of die Prince of 
Wales, and there lectured on his 
ditty to nmoa Sunday. The prince 
who would later abdicate for Mrs. 
Simpson was.not just an uncon¬ 
vincing moral tutor. He.was (in the 
words the Kaiser, his relative, used 


to describe a minisler of the 1 
prince's great-grandmother, Victo¬ 
ria) an unmitigated noodle. But 
not even. a mitigated noodle would 
have availed agrinst Liddell. I 
shall not reveal the outcome, but 
be assured it wQl not east a pan 
over your Quistthas. 

I have said my share (and per-: 
haps a lot df other persons’ shares): 
of hard thxogs about the coarsen¬ 
ing glop that comprises so much 
popular mtcrtaxmamLll is, there¬ 
fore, an agreeable conjunction of 
duty and pleasure to note'that tins 
year there haw been some movies 
that sensitive persons conld ip 
without winemg. " 

. Such is the mrtuosity of movie-; 
makers nowadays that they could 
• the eye with 100 minutes of 
about the joys and tribula¬ 
tions of a cauliflower. Rut there 
are movies for the inind, too. 

Someone hasraid that you.can 
date .the beginning of the decline 
of tbe West from when. Americans 
began calling movies “films" and - 
accepted the axiom -that foreign 
films are always better.. But for¬ 
eigners are making belter movies. 
— better than, most American- 
movies, and better than tbe angst- 
in-MOan : variety (black coffee, 
black turtlenecks, blade moods). 
Today's best are “Stevie” (British) 
and "0804x111” and “Breaker 
Morant*' (Australian). 


Character 

The producer of “Chariots of’ 
Fire" says he was Inciting for a sto- 

HA If.. AH f.__ T' 


ty like “A Man for All Seasons,’ 
about someooe like Thomas More 
who does something 
The title is drawn from! 


Bring me my Bow of burning gold: 
. Bring me my Arrows of desire: 
Bring me my Spear: 

O clouds unfold! 

Brptgmcmy Chariot of fire. 


It is from “Young Men' of the 
New Age:” The arts cannot bring 
cm a new age, bui & noble chaiao- 
' ter stirringly portrayed can dupe 
the characters of those who are 
stirred. • 

A recent biographer of Liddell 
notes that a; poet as Scottish as a 
thistle-(Burns) said that a 
man is “a problem that 
devil.” Sanaa simpUdtas —sac 
simplicity —■ can be so monochro¬ 
matic that it provokes sym pathy 
for LhedeviL 

Conceivably; Liddell was; to use 
tbe scientifically correct term, a 
goodie-two-sboes. He may have 
been less than ideal as a dinner 
partner,; or on other occasions 
when effervescence was more 
looked for - than sofidness. Arid 
Surely some leyding researcher has 
discovezed hypocrisy (»• other se¬ 
cret sin. No, all who knew him said 

otherwise. So we mutt face the 
awkward fact that he was as he is 
portrayed in “Chariots of Fire”: 
heroic. . 

That is awkward, because if one 
cannot believe in universal day- 
footedness, there goes the creed of 
a cynical age. . 

OJ98I, The fPaddnpm Post , 
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By George F*. Will 

W ASHINGTON — You can- 
not go around making mov¬ 
ies about every act of Scottish 
stubbornness. There is not enough 
ceQukad. But some Britons have 
made’a dandy morie about one 
such act, and foe popularity of the 
movie is a reason for thinking, 
against ampk evideoce, that all B 
not lost in the field-of poptdxr en¬ 
tertainment 71s the season'for 
grasping ax straws, so 1 choose to 
celebrate the commercial- success 
of a movie about Eric lidddL 
“Chariots of FJrrf’ concerns two 
British sprinters; Liddell and Har¬ 
old Abrahams, eu route to the 
. 1924 Olympics. Abrahams, a Cam¬ 
bridge undergraduate, was the sou 
of a - Lithuanian Jew. who 
’ prospered m Britain. Abrahams 
saw running for his country as a 
route to social acceptance. 

LiddeD/the son of Scottish mis¬ 
sionaries, was - bom in China 
(where he died in -a Japanese in¬ 
ternment camp in 1945). HU sister 
believed the Olympics were a 
worldly distraction, an unworthy 
reason for ddaymg hu departure 
lor China. 

He, however, ■ argued: ■ “God 
made me for a ptupose, bra He 
also mademe fast? He believed it 
would be an act of devotion to de¬ 
velop Ins-gift — ^perhaps even an 
impiety not to do so. However, on 
the eve of the Ofympics he learned 
that Jus beat in the 100 meters was 
-scheduled for a -Sunday, and he 
re to e d to ^ aon the Sabbath. 

before him, would not play in the 
World Series oh Yam Kippur. But 
-the Olympics generate nationalist 
passion.*, and Lidddl was de¬ 
nounced as a t rai tor to his country 
and subjected - to extraordinary 
pressures. . 
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A New Nuts- and- Bolts Editorial Team 
Is Bent on Adding Profits to Prestige 


By R.V. Apple Jr. 

New York Tima Service 

L ONDON — II is 5 pan. at the rather 
shabby building on Gray's Inn Road, a 
mile north of Fleet Street, that houses this 
country’s most prestigious but most consist¬ 
ently unprofitable newspaper. The Times. 

In the editor’s office, a slight, nervous, 
shirt-sleeved man, wearing a bow tie and a 
pair of gold-rimmed spectacles halfway 
down his nose, is bent over a mock-up of the 
next day's opinion page. 

“1 like that, do that," says Harold Evans 
excitedly to an assistant at his side. “Have 
you got a decent picture? No, not that, for 
God's sake! Ixn not having that story in the 
paper. And we have to change that headline. 
Would this fit? 'What It’s Like to Be 100 — 
More of Us May Find Out’ — on e, two, 
three,four,five ... ” 

The spectacle of an editor in chief count¬ 
ing the units in a headline, to say nothing of 
choosing the main photograph for each day’s 
front page, to say nothing 01 delivering a dai¬ 
ly critique of each day|s paper to his subordi¬ 
nates the next morning (having obviously 
read, ail eight of his competitors) has unset¬ 
tled the troops at Gray’s Inn Road. One of 
Mr. Evans' closest colleagues gnwmwitgd 
not long ago, "In 12 years, W illiam Rees- 
Mogg never read the features page, let alone 
offered an opinion." Mr. Rees-Mogg. whom 
Mr. Evans replaced, thought deeply, -wrote 
editorials and let the paper run itseo. 

u We used to go our own way," said a long- 
serving Times man whom Mr. Evans has 
nude a senior editor. "Not with Harry. He 
would like to write every story, take every 
photo, edit every page, draft every letter, and 
it seems to me that he comes very dose some 
days." 

Murdoch Efforts 

It is now nine months since Rupert Mur¬ 
doch, the Australian press baron, took over 
The Times and its sister publications in an 
effort to make them profitable. The publish¬ 
er, who owns the New York Post, two reso¬ 
lutely lowbrow papers in Britain and other 
newspapers in Australia and the United 
States, in addition, to Tones Newspapers, 
promised to kero hands off the content of 
The Tunes, and by aD accounts he has done 
so. But he also promised to make the group 
profitable, and in dun, so far. he has notably 
failed. 

■ [The Tunes quoted managing director 
Gerald Long last Saturday as saying that 
The Times lost £8 million (about SI5_S mil¬ 
lion) since July 1. The Associated Press re¬ 
ported- . ... 

[Answering questions fromone of lus own 
reporters on the future of Times Newspapers 
Ltd.. Mr. Long said he knew of no plan or 
possibility of selling the papers. But he said 
he had had "quite a few conversations" 


about the possibility of shutting th*m down 
if economies are not achieved. 

[Mr. Long said that the financial situation 
was very worrying and that he hoped some 
action can be found to limit the losses. He 
said a report that the work force of 4,000 
might be cut in half was “rubbish,’’ the AP 
reported.] 

In November, Mr. Murdoch reported that 
Times Newspapers was loring more than 
£12-8 million a year. Not only Hie Times but 
also the formerly profitable Sunday Times, 
which Mr. Evans miKte in to a strikingly suc¬ 
cessful mixture of seriousness and panache, 
is said to be deeply in the red. 

A Dread Figure 

Mr. Long, formerly of Reuters, has be¬ 
come a dread figure in the newsroom, derid¬ 
ed as an accountant incapable of thinking 
tike a newspaperman. In on e episode that 
particularly rankled, reporters’ private tele¬ 
phone lines at The Sunday Times were cut 
off on a recent Saturday, a few hours before 
deadline, as a cost-cutting measure. But even 
Mr. Long’s adversaries, even those who are 
uncomfortable with Mr. Evans’ whirlwind 
style and those who left the papers rather 
than work for Mr. Murdoch, concede that 
there hag been no effort to «w«tinniiliM the 
two newspapers. 

Not that Hie limes looks or reads the way 
it used to. The typeface is the same and 
many of the reporters are the game , but there 
have been sweeping rhwng ps Mr. Evans has 
pushed the classified advertisements oft the 
bade page, replacing them with news stories, 
a daily political pastiche by Frank Johnson 
and a half-page di gest of data called The 
Times Information Service. 

In addition, Mr. Evans has emphasized 
the use of dramatic front-page photos, 
whether or not they relate to major news sto¬ 
nes; has developed a weekend guide, pub¬ 
lished on Friday, called Preview, has pub¬ 
lished long, detailed articles about major is¬ 
sues, such as a groundbreaking piece by John 
Barry, formerly of The Sunday Times, listing 
in detail the weapons available to East and 
West in each European country; has institut¬ 
ed a daily editorial cartoon by Ranan R. Lu¬ 
rie; and. in general has given the entire pa¬ 
per a brighter, less forbidding tone: 

Knives Are Out 

The editorials have changed, too. Mr. Ev¬ 
ans would tikp- thtftn to remind people of the 
paper's onetime nickname, “Tne Thunder¬ 
er. So the reader finds more firmly stated 
opinions and fewer nonoommital analyses, 
which dominated the columns in the recent 
part."-— 

Although surveys show that The Tunes 
has a surprisingly young readership, with 65 
percent of its readers under 44 years old. it 
has also been the bulletin board of the Es¬ 


tablishment, and many prominent people 
who have read it for years are unhappy wh 
Mr. Evans’ innovations. 

Other publications have also th*ir 
knives out In an article in September that 
mocked the salaries Mr. Evans pays to his 
top e ditors and derided their previous ca¬ 
reers, Harpers and Queen magazine conclud¬ 
ed by calling The Times “a fallen lady whose 
heart has been plucked, out by whiz-kids and 
replaced by a more up-to-date modeL" Pri¬ 
vate Eye, the satirical publication, has had a 
field day parodying the style of the Informa¬ 
tion Service and the other departures of Mr. 
Evans. 

To these sons of comments, the new edi¬ 
tor has a crisp reply: "These people must be 
joking, or else they're the kina of people who 
confuse pomposity with seriousness — a 
common type m Britain." 

A more damaging criticism is made by 
Anthony Sampson, the author of "Anatomy 
of Britain" and a sometime journalist. He 
said recently that he had noticed whal he 
called "a disturbing number” of errors in 
The Tunes of late, most notably its flat asser¬ 
tion — hurriedly retracted the next day — 
that Tony Bean, the leader of the Labor Par¬ 
ty’s left wing, bad concealed vast personal 
wealth through Bahamian trusts. 

“I thoroughly a pprove of what Harry is 
trying to do with The Times,” said Mr. 
Sampson. "It can only survive if it is maHr 
more readable and more wide-ranging. But if 
will lose its whole reason for being if it gets 
distracted and loses its reputation for accura¬ 
cy." 

Circulation Up 

Mr. Evans’ regime has succeeded is rais¬ 
ing The Times' daily drcnlation from 
272.000 in March to 303,000 in November, 
without the benefit of any extensive and ex¬ 
pensive promotion camp aign but advertis¬ 
ing has not improved nearly enough And K 
is hard to see bow it will as long as Britain is 
in the grip of a severe recession. 

No one expects Mr. Murdoch to go on for 
long subsidizing losing newspapers; he wants 
the prestige of owning The Times and The 
Sunday Tunes, but not badly enough to tol¬ 
erate the losses sustained over many years by 
the Thomson family, the previous owners. 

"There will be blood on the floor before 
the future is settled," an insidw commented. 
"It is possible that we will make it, but there 
are so many ifs. We can survive and prosper 
if the rest of (he Murdoch organization 
makes enough money to give us breathing 
space, if the economy turns around, if Hany 
gets the editorial mix right, if we can win the ' 
manpower cuts in the negotiations with the 
unions." It is a formidable list of conditions, 
but Mr. Evans and Mr. Murdoch seem pre¬ 
pared to try harder than most Fleet Street 
bosses. 
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New Government, Internal Polities 
Challenge the French Fourth Estate 


By Richard Eder 

Kter York Tima Sen ier 

T>ARIS — If . ever there was a newspaper 
IT for which the phrase Fourth Estate 
might have been designed, it is Lc Monde. 
Stately it is. beyond question; and if its pow¬ 
er is more spiritual than temporal —it spent 
years largely disapproving of GauDism with¬ 
out much effect — it does color the political 
and inteUectua) weather. Often gray. 

Lc Monde does not realty make or break a 
great deal. except in reporting on culture and 
ideas. The lower right-hand comer of the 
from page, devoted to books and the arts, 
picks out not so much what is good as what 
11 considers bone Mrocntre —as against mere 
agreeable flesh — m contemporary. French 
civilization. 

For the rest — politics, diplomacy and so¬ 
cial affair? — Lc Monde’s power is to grade 
rather than to shape. But grading is import¬ 
ant in a country where the people at the top 
have worked so brutally hard at a formative 
age to earn a baecalaurear grade of 16, rather 
than 14, out of 20. 

As with other French institutions wrier 
the Socialist government. Le Mondes barr¬ 
ings have become somewhat uncertain. The 
political change provided a challenge, s hare d 
m different wavs by the entire French mess. 
An old internal straggle has also flared up. 
Turing questions about the newspapers di¬ 
rection. 

The internal fight, which (like a punch-up 
at a parsonage) has provoked gleeful fasona- 
tion, began tasi Year. In accordance with Lfi 
Monde's experiment in worker self-manage¬ 
ment, Claude Jufien was elected to succe ed 
the editor. Jacques Fauvet, who is to retire at 
the rod of next year. Mr. Jutien, who g«er- 
allv stands on the left, defeated Jacques 
Amalric. the foreign editor, a moderate. 

Dispute Upstaged 

But the victory of Mr. Juhen. a touchy, 
secretive nun. baldly settled mailers. The 
minority, including souse of Le Monde's 
hen-known writers, feared the imposition of 
one-sided political and personnel policies. 

The national election and the Socialist vic¬ 
tory upstaged Le Monde's own electoral 
disputes, but ihey blew up again when Mr. 
laurel tried to remove Mr. Amalric 1 $ for¬ 


eign editor. The swing vote that bad elected 
Mr. Jalien come swinging back, and Mi. 
Fauvet was obliged to retreat. 

After a rival newspaper published a list of 
rhimys that Mr. Junen reportedly planned, 
he and Mr. Fauvet called in Pierre Georges, 
a pro-Amalric reporter, and angrily accused 
him of leaking. Mr. Georges denied tins with 
greater anger and a threat to sue for defama¬ 
tion. 

The incident triggered widespread second 
thoughts and stormy staff meetings about 
Mr. Jutien. The journalists censured their ed¬ 
itor-dec: and then, in effect, proceeded to 
un-elect him. 

By a large majority, they required him to 
present a detailed policy and personnel pro¬ 
gram and to face a new vote next month, 
with 60 percent needed to confirm him. (He' 
was originally elected by 62 percent.) But, 
journalists bang what they are —l constitu¬ 
tionally suspicious of editors even when 
they’ve dotted them — defeat for Mr. Jutien 
would be no guarantee of a majority for any¬ 
one else. 

Sweeping Changes 

The internal crisis comes as Le Monde and 
other news organs are struggling to cope 
with sweeping changes brought about by the 
coming to power of Francois Mitterrand's 
go v ernment 

The implications are not as great far the 
written press, which is privately owned, as 
for sUle-comroUed radio and television. The 
new government replaced executives who 
had served under President Valery Giscard 
tfEstaing. To its credit and theirs, the change 
has largely been far the better. By and large, 
broadcast news and commentary now reflect 
a wider range of opinion, ana government 
ministers and policies are treated with less 
reverence. 

The written press, by and large, does not 
face this kind of pressure. When the govern¬ 
ment bad the opportunity to control Lc 
Point, a leading news weekly that tends 10 be 
critical, the nationalization process was de¬ 
liberate!^ watered down to keep the maga¬ 
zine in private hands. 

■ Problems facing newspapers and newsma¬ 
gazines are more a nutter of their own com- 
wi intents and journalistic practice. On the 


right, Le Figaro simply carries on its opposi¬ 
tion 10 the Sodatisis, but with greater feroci¬ 
ty. Its problem has been fhunng t hing s^ to 
support. The main opposition to the Social¬ 
ists, followers of Mr. Giscard d’Estaiag and 
the neo-Gaullist Jacques Chirac, is disorgan¬ 
ized and does not provide a great deal to 
write about. 

Critical Support 

On the left, the situation is more complex. 
Le Monde, Le Matin. Le Nouvd Observa- 
teur and Le Canard Enehaine have struggled 
with contradictory impulses. The professon- 
al impulse is to be critical of those in power, 
ban toe editors and writers tend to support 
the Socialists. 

The concept of critical support had preci¬ 
ous little exercise in recent decades. But — 
and this may become an important c ha n g e 
—the concept is beginning to emerge among 
papers of the left. 

Le Monde, perhaps because of its internal 
difficul ties, is making n relatively feeble stab 
at it. On economic questions it carries inde¬ 
pendent and critical analysis; it has had per¬ 
ceptive pieces about the state of the conserv¬ 
ative opposition. It has not supported the 
government on everything, but its reporting 
on government decisions, foreign policy ana 
the Socialist Party leads to be partisan or 
vague. 

Le Matin and Le Nouvd Observatear, 
which immediately after the election took on : 
propagandists hues, later showed more in¬ 
dependence. They maintain a Social i s t com¬ 
mitment, but have hit the government hard 
On important points, keeping a critical eye : 
on its tactics ™d strategy. Liberation, orig- , 
ttafiy anarchic left and now somewhat more 1 
kempt, is regularly critical. Le Quotidim de 
Puis, moderate but independent under Mr. 
Giscard d’Estain& now rakes muck with 
near-paranoid intensity. 

As for Le Canard, after two or three weeks 
of having virtually nothing 10 say, it is back 
to being a gadfly, if sot quite a scourge yet, 
rS g ov e rnment. Its Page 2 regularly reports 
details of Socialist infighting and pomposi¬ 
ties, and it lakes pride in the fact that Mr. 
Mitterrand has begun scolding a sso c ia te s for 
leaking (oil 


Former U.S. Intelligence Agents 
Use Old Contacts for New Affairs 


By Jeff Gerth 

New York Timer Servile 

W ASHINGTON — Many former U.S. in¬ 
telligence agents have entered into prof¬ 
itable business arrangements based on the ex¬ 
traordinary secret access to foreign officials 
and to sensitive information they gained in 
government service. 

One former agent, for example, now repre¬ 
sents an American company in an African 
country whose president fie helped install in a 
covert operation backed by the CIA Another 
obtained a 5300,000 consulting contract be¬ 
cause of his dose relationship with the king of 
an Arab country that stemmed from confiden¬ 
tial government negotiations involving them 
both. 

These and other examples were turned up 
through a review of records and interviews 
with JwwK of officials and businessmen here 
and abroad. 

Some UjS. diplomats say that the former 
agents can be a hindrance to U.S. foreign poli¬ 
cy, and businessmen who compete with the 
former agents say that they have an unfair ad¬ 
vantage 

Elaborate Deals 

The activities of the former agents have been 
placed in the spotlight by disclosures that Ed¬ 
win P. Wilson and Frank E Terpfl used their 
intelligence connections in elaborate and, in 
some cases, illegal foreign business deals. They 
have been indicted for illegally shipping explo¬ 
sives to Libya for use in training terrorists. 
Both men are fugitives living abroad. 

Intelligence officials and government pro¬ 
secutors say that they know of no other former 
agents who have committed such off roses. But 
for the first time, the CIA is addressing ques¬ 
tions about conflict of interest and revolving- 
door employment in the intelligence business, 
issues usually awnwitol with nffio'dt who 
trade on their experience in the military or 
government ra gnlator y fl gwflrieg 
The revolving door for covert intelligence 
agents is different from the one used by gener¬ 
als and lawyers, many officials say, because 
the former agents have had unusual and some¬ 
times riandq^rine relationships with foreign 
leaders and access to sensitive intelligence in¬ 
formation. Intelligence agents over the years 
have occasionally paid off foreign as a 

matter of course and have violated foreign 
laws. Some appear or pretrod to have continu¬ 
ing connections with UR. intelligence agencies 
after they leave the government. 

Among the former agents who have used 
their foreign contacts and expertise for busi¬ 
ness purposes after leaving the government are 
these; 

• Lawrence Raymond Devlin, the former 
CIA station chief in Zaire. He covertly helped 
support President Mobutu Sese Seko's rise to 
power and then went to work in Zaire as the 
repre se ntative of an American metals compa- 
ny. 

• Raymond H_ Close, the former CIA sta¬ 
tion chief in Saudi Arabia. After official retire¬ 
ment in 1977, be went to work there, and his 
numerous business interests include partner¬ 
ships with former Sandi officials. 

• George C Benson, the key military intel¬ 
ligence attache in Indonesia for nine years and 
the American with the closest ties to the In¬ 
donesian generals who took power in a 1965 
coup. He is the Washington representative for 
Indonesia’s state-owned oil company. 

• Vernon A Walters, the former deputy di¬ 
rector of central intelligence, now the Reagan 
administration’s ambassador-at-large. He 
earned S300,000 for consulting on a potential 
arms sale to Morocco before j caning the ad- 

p fjnis fra nflTi- 

CUed as Example 

Former and current State Department offi¬ 
cials who said that they were troubled by the 
foreign policy implications of retired intelli¬ 
gence agents' continuing to do business in for¬ 
eign countries frequently dted Mr. Devlin as 
an example. 

For much of the 1960s, Mr. Devlin was an 
official of the CIA including service as station 
chief in the Congo, which later became Zaira 
The Senate Intelligence Committee, in 1975, 
reported an aborted 1960 plot by the CIA to 
murder the Congo leader, Patrice Lumumba, 
and Lumumba was murdered in 1961. 

In 1965, with the help of Mr. Devlin and the 
CIA Mr. Mobuto took office, according to 
former intelligence officials. The CIA’s sup¬ 
port for Mr. Mobutu included secret financial 
aid. 

A former agent, John SlockwelL, wrote in his 
book "In Search of Enemies" that Mr. Devlin 
"shuffled new governments like cards, finally 
settling on Mobutu as president.” 

After leaving the government in 1974, Mr. 
Devlin became head of the Zaire officx of 
Leon Tempelsman ft Son Ino, a New York- 
based metals and precious min erals company 
active in diamond and mineral exploration in 
Zaire. WHQam A Ulhnan, a vice president of 
the diamond company, said that the hiring of 
Mr. Devlin, who had no experience in dia¬ 
monds or metals, took into account his "excel¬ 
lent contacts” in Zaire. 

Better Connections 

Government officials said that Mr. Mobuto 
regarded Mr. Devfin, even long after he left 
the government, as the representative of the 
United States. This gave Mr. Devlin better 
connections in Zaire than the UJ5. ambassador 
there, the officials said. 

Mr. Stockwdl said in his book that the CIA 
continued 10 use Mr. Devlin in 1975, after he 
left the agency. A congressional aide said that 
the arrangement still exists. 

Former and cutest Stare Department offi¬ 
cials said that Mr. Devlin’s extraordinary ac¬ 
cess caused intelligence officials in Zaire to re¬ 
gard him as more important than embassy per¬ 
sonnel. 

The officials said that the CIA was less in¬ 
terested than the State Department in reducing 
corruption in Zaire and at times, the agency 
bribed Zairians For information. Mr. Devlin’s 
strategic relationship with Mr. Mobum helped, 
on occasion, to undercut U.S. foreign policy 
objectives, the diplomats said. 

Mr. Devlin’s relationship, according to on 
American businessman who works in Zaire; 
atm gives him anrf co mp any an mfair ad¬ 
vantage over other businesses trying to operate 
in Zaire. His view was repeated by many oth¬ 
ers who do business in Third World countries. 

Mr. Ullman said that Mr. DevHn was in the 
United States recently, as was Mr. Mobam, 
bat Mr. Devlin did not return repeated tele¬ 
phone calls. 

In the awn of Mr. Close; the onetime station 
chief in Saudi Arabia, former government offi¬ 
cials say that lus actio ns , while is the CIA and 
smne retirement, are often clouded in mystery. 

Is the first place, some think that Mr. Close 
may stSI be woddng far the QA in some car 





' “ f «:■ Vi 

***** 



«V”s . . 

\ rJii £, . 


mmm 




Richard Helms 


parity, although he officially retired in 1977. 
They add that a further complicating factor is 
that same Saudis privately share the same per¬ 
ception. 

in addition, Mr. Close, while station chief in 
the 1970s, delivered secret official messages to 
top S au di leaders that, an at least one occa¬ 
sion, were at odds with communications deliv¬ 
ered by the UR. ambassador to Sarnfi Arabia, 
the officials said. Two former officials recalled 
an incident in the early 1970s when Mr. Close 
gave approval to top Saudi officials to sefl 
arms to Pakistan at the same time that the U .S, 
ambassador was denying permission. 

In one of his first business ventures after 
leaving the CIA, Mr. Close became a partner 
with Kamal Adham, who in early 1979 left his 
post as hwni of the Sa»«A« inti>niynw> service, 
according to Americans doing business in San¬ 
di Arabia. Another Sandi business partner of 
Mr. Close is Issan Kabbani, another former 
Saudi official. 

In the Front Door 

Since 1978, a company in which Mr. Close 
and Mr. Kabbani are principals has been the 
Sandi Arabia representative for Cesco Chemi¬ 
cals International Tw_, a Louisiana-based com¬ 
pany that sells an oil field drilling lubricant, 
according to Cesco officials. 

Raymond G- Matlock, who spends consider¬ 
able time in Sandi Arabia as owner of Cesco 


.. .for thefirsi time, the 
CIA is addressing 
questions about conflict 
of interest and revolving- 
door employment in the 
intelligence business. 

The revolving door for 
covert intelligence agents 
is different from the one 
used by generals and 
lawyers, many officials 
say, because the former 
agents have had unusual 
and sometimes 
clandestine relationships 
with foreign leaders and 
access to sensitive 
intelligence information. 


International, an affiliate of Cesco Chemicals, 
said that Mr. Close had been hired because he 
enabled Cesco officials "to get in the front 
door" with Saudi officials. Mr. Matlock said 
that because Mr. Close had "gained the re¬ 
spect” of many top Saudi officials "he can do 
things with throa" beyond the role of a normal 
repre se ntative. 

Cesco officials declined to divulge Mr. 
Close’s compensation, but other Americans 
who do business in Saudi Arabia thought that 
his fees were quite lucrative. They cited, for 
example, Mr. Close’s quotation to a U.S. com¬ 
pany seeking a contract to manage an airport 
in £audi Arabia: S200JXX) a year for 10 years 
to represent the company, plus an additional 
$400,000 a year for the life of the contract 
should the company get the concession. 

Several telephone calls were made to Mr. 
Close’s listed number in Saudi Arabia, but no 
one answered the phone. 

Continued Dealings 

State Department officials dted two other 
examples, in addition to that of Mr. Close, in 
which the current business activities of former 
CIA station chiefs have raised concern in dip¬ 
lomatic circles. 

One case involves Daniel C Arnold, the for¬ 
mer chief in Thailand. After tearing the agency 
in 1979, officials said, be went to work repre¬ 
senting companies seeking to do business 
there. U.S. officials involved in Thai affairs 
said that limy were concerned about Mr. Ar¬ 
nold’s continued dealings with top-level Thai 
officials. Mr. Arnold apparently lives in the 
Washington area, but he could not be located. 

Another example involves Herbert W. 
Natzke, who retired in 1979 after serving as 
station chief in the Philippines. He went to 
work for Lurio Tan, a wealthy Philippine busi¬ 
nessman involved in banking and trade, ac¬ 
cording to government officials. 

State Department officials said that Mr. 
Natzkc’s affiliation with Mr. Tan was 
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perceived by the Filipinos as giving the Tan 
interests an indelible association with the 
United States. One result, they said, is that 
President Ferdinand E Marcos thinks that the 
QA wants to protect Tan interests. 

Mr. Natzke recently moved from the Philip¬ 
pines to California to represent Tan interests. < 
Repeated calls were made to a telephone listed^ 
in his name, but no one answered. 

'Someone We Know 9 

Mr. Benson, the former military attache in 
Indonesia, said in an interview that be was 
fared in 1973, after leaving the Army, to head . 
the Washington o ffice of Pertantina, In¬ 
donesia’s state-owned oil company. He ap¬ 
proached Gen. Ibnu Sutowo, then bead of Pro- 
tamina. When he was hired, he said, Gen. So-, 
to wo told hfm, "We need an office in Washing', 
ton, we need someone we know well, we need 
someone who knows Washington.” 

In his more than nine years as an attache in 
Indonesia, Mr. Benson became very dose to' 
the top Indonesian generals who, with covert 
U.S. support, took power in 1965. He also . 
served as the Pentagon’s expert on Indonesian ■ 
affairs. When asked if he got his private job as 
a result of bis government contains, Mr. Ben¬ 
son. said, "Absolutely, that’s the only reason, 
they hired me." He described his Indonesian; 
dealings as proper. 

Mr. Benson said that he registered as a for¬ 
eign agent "four or five years ago” to be safe, 
since "it’s scot of a gray area.” Records on file 
with the Justice Department show that he reg¬ 
istered as a foreign agent for Pertamina and an 
affiliate in December, 1980, and that an 
amended statement to “correct a deficiency” 
in the initial one was filed last July. Among the 
filings are a 1977 consulting con tract with the 
Pertamina affiliate, and a 1980 letter showing 
Mr. Benson's pay of 515,000 a month. 

Attempts to Sell Arms 

The private attempts of Mr. Walters, the 
former QA director; to sell arms to Morocco 
came to light earlier this year when he filed a 
disclosure statement in conjunction with his 
nomination for his State Department post- 
John R. McLane, the president of Environ¬ 
mental Energy Systems Inc., the company that 
paid Mr. Walters 5300,000 for imsucccsgul ef¬ 
forts to sell tanks to Morocco, said in an inter¬ 
view that the company hired Mr. Walters be¬ 
cause of his access to important figures in 
Morocco. 

One of Mr. Walters’ last missions in the QA 
was a trip in late 1975 to Spain, where in meet¬ 
ings with King Hassan II of Morocco and 
Spanish officials he convinced Spain to give np 
control of Western Sahara, a Spanish colony in 
Africa long sought by Morocco, according to 
congressional sources. 

When asked in 1979 by Africa News, an 
American newsletter on African affairs, about 
the secret 1975 talks, Mr. Walters reportedly 
declined to discuss the details, saying, “It 
would look like the king of Morocco and the 
king of Spain are pawns of the United States, 
ana that wouldn’t be in anybody’s interest” 

The State Department said that Mr. Walters 
was oat of the commy. He did not respond to 
telephone messages left with his office in 
Washington. 

Richard Helms, another former director of 
the CIA, said in an interview that the issue of 
revolving-door activities on the part of retired 
agents had not been a problem during his ten¬ 
ure. He added that it was "against the Ameri¬ 
can tradition” to place prohibitions on the pri¬ 
vate business practices of former intelligence 
officers. 

Mr. Helms also contrasted what he called 
America's "ethic” about conflicts of interest 
with foreign mores, which he said hold "the 
more conflict, the better." 

Mr. Helms cow earns a living advising cor¬ 
porations about doing business overseas. The 
name of his company is Safeer, the Persian 
word for ambassador. 

Other intelligence officials say that it is un¬ 
fair to single out the intelligence community 
since other former government employees, 
such as former ambassadors, also prom in pri¬ 
vate life from their government experiences. 

Few Opportunities 

The opportunities for public discussion erf 
conflicts involving former intelligence agents 
are few. Since the identities of QA agents, 
even after they retire, are not made public, it is 
often difficult to follow their entry into private 
life. Other former officials are subject to public 
scrutiny because their identities are not kept 
secret. 

The revolving-door question, often an issue 
in discussions of the military-industrial com¬ 
plex, is governed by various federal statutes, 
including criminal laws enacted in 1962 and 
mare stringent laws passed in 1978 under the 
Ethics in Government Act. The QA guidelines 
on conflict of interest are identical to those in' 
the 1978 act, CIA officials said. 

The conflict of interest laws, in general, 
prohibit or limit former government employ¬ 
ees from representing anyone trying to influ¬ 
ence their former department or agency. 

J. Jackson Walter, director of the Office of 
Government Ethics, said a lawyer in the QA 
office of general counsel had add him that the 
agency had "never found a violation” of tile 
ethics laws. But Mr. Walter sudd that the agen¬ 
cy lawyer told him the agency gives “daily ad¬ 
vice" to fanner agents on revolving-door retal¬ 
iations. 
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7.1 6 77 25% 25V 

52 x20 18V dlBl, 

5.711 609 17V 17V. 

15. 10 39V 3914 

2410 25 II, 18 

16 121? 12k* 
94 5 865 761, 29 
U 3 33 47V 46V 

4.7112781 51V 49% 
44 1 MV 64V 

74 5 19 17V 16V 

92 13 386, <JZ7* 

4.0 9 1549 2714 29*] 
34 10 USV 11514 

2.4 16 850 4V 1% 

25 164 13% 12V 

67 4V 4V 

17. *56 13 127, 

2412 251 14V, 136, 

8.7 6 139 37V 36V 

14. II 30 Vi 20 
44 7 298 34V 35V 
U 7 18 19V 194, 

44 6 26 12V 12 

84 8 156 33V 32% 
1J 16 13 7k, 74, 

A3 7 407 28V 274, 

4.1 10 109 37V 37V 

14. 7 996 19V 16V 

44 81280 45% 45V 
A0 6 87 7V TV, 

4.7 8 315 43V 43t, 

9.4 4 35 34V 

13. 45 15V 75V 

6.7 63 27 26% 

44 8 12 19 16V 

6.7 5 135 16V 1SV 
54 112165 35% 25V 
2.911 1142 37V 36VS 
28 16 41* 25V 25V, 

520 2V 21, 

7.6 7 403 4« 44 

4.9 34 12V 12V 

64 5 37 12 11V 

7J 6 235 31 29V 

lx f 62 11V 17% 
2* 7 10 27V 27V 

14. 1 38V 38V 

9 a 7 2344 59V, 58V 

64 6 62V 62V 

12 26 30V 30 

12 32 31V 30V 

7.9 4 3 13V 13V 

15. H90 9 8V 

14. r*0 9 9 

5.7 5 3 28V 2SW 

18 8 21 20 19V 

1413 218 31V 31V 

5.9 6 83 24% 24V 


TV- V 
38 V + V 
2SV— V 
3V 
4% 

29ft + V 
44 V + V 
|4ft + V 
28 V— v 
20V 

4W 

MV— V 
6V 
17V 

44V- v 

15V— V 
2kh 

38 V + ft 
9*— V 
11V 

19V 4* V 

25V— V 

6 — V 
57 — V 
II + h 
5*V,—H, 

52 —3 
S4V + 1V 
IS 

19% + k, 

27 + ft 
13 V + V 

28 V— V 
22V 

1* — V 
11 6 V 

47V 

20 — V 
31V— V 
14V 

14V— V 
15V— V 
47* + V 

53 V + V 
94V + 1V 
24V + V 

9V+ V 
25V.— V 
T8V 

17V4* % 
39V 

18V— 'A 
12V— V 

26 V-t- V 

47 V + V 
51 +2 

64V 4-114 

17 — V 
38V— % 
27V + V 
115 V— V 
4V— V 
13 

4W— V 
13 + 'A 
1JV— H 
J7ft + V 
20V— V 

36 — V 
l«l+ V 
121, + V 
33%— V 

7 V— V 

23 + V 

37 W— V 
16V 

45V— V 
7V— V, 
42ft— V 
34V— V 
Iffft— V 

27 + ft 
15V— V 
16V + % 
35V— V 

34V— V 

25V— V 
2V+ V 
4SV4-1V 
12V* + V 
11V— V 
30V— V 
11V— V 
27V 

38V— V 
59 

62V— v 
30ft— 

31 — V 
13V 
8V 

9 + * 
28V- V 
20 + V 
31 Li— V 

24 V + V. 


62V 43V AMPIn 1 JO 
23 133, Amoco SA0 

I**. 18% Ami (or i.90 
5% 4V A met pi M 
49 32V A mated 248 

291, 151 , Analoe i 
2% IS Anchor IJ9 
V 19V AnCW l JO 

25 10V Angelic 40 
44% 25V Antic US 138 
20 % lTVAnlfr s . 1 * 
IB 14V Anta n 52 
IQV 6 % Anthnv J4b 
b, lTVApoctl S J 4 
30V 10 * AochP un 2 e 
23V. 10 V AppIMp 

25V Areata 1 J 8 
31V Areal pi 2 
25V Areal p«X 1 * 
22 V llVArchD ,l*b 
19V 15% ArlzPS 2 J 8 
9*V 79% ArlPaf 10.70 
13* 7 ArkSM *0 

41V 29% Ark la 140 
19% 17V Ark to ml 
3 1% ArlnRIv 

8*6 6 V Armada 
41*6 24% Armco 140 
3*V I 8 V ArmRu 1.40 
18V 14 Arm win 1.10 
20 14* AroCP IB 

35V. 11 % ArawE 9.16 
30V. 14V Artra JO 
18 llVArvin 1.12 
48V 2*V Aura 1.40 
42V 27 AshlOII 2.40 
39V 31% AsniO pf*JQ 
44 32% AsniO Pf3.*6 

31% 20* AMDS 180 
53V 42* AmID pM.73 
M% A* AMae n 
30 20 Ain lane 150 

l 8 Ui 15% AlCvEI 2.13 
71 3au,AIIRIch 2 J 0 
36V 29V AtIRC OlXJX 
167* 91% AtIRC PI250 
70 10% AtlasCo 

34% 23* AuOdt 5 J2 
31* 71% At,/DI s 84 
32V 16 AvcoCp 1 J 0 
64V 37% Avco Pi 3 JO 

26 V 17* Averv 80 

40V 39 Avne! lb 
47V 30% Avon 3 

46 16% Ay din 

2 * 1 % 8 T Mto 

15V 11% Balmc n 80 
51 31* Bkrlntl 80 

25% 16V Baidar J2 
56 34 BokJwU 180 

83 54% BidU of "04 

35 24* BallCe 180 

32% 17% Bally Ml .10 
25V 18% BaltGE 288 
36% 32 Ball olBJ.SC 
32% 23 BonCaJ 1 JO 
281 k 1 ** Bandera 80 
2 *% 14* BcnoP s 80 
47V 37V, SfcNY 120 
16V llVBkotVa 1.16 
30* 21% BnkAm 152 
29% 22 BkARI ni20 
37% 26^j BnkTr S185 
22 16% BkTr PI250 

37 29 BkTr 0f4J2 

17V, 8 % Banner .18 

32% 10* BardCR .48 
25 16* BarnGp 1 

2*V 16%Barnet s.96 
23% 13* Borywr 80 

8 % 3% BasJtM J4I 

64% 41 Bausch 156 
33* 23 BarrTr s JS 
MW 7 BorPIn 
22V 17% BavSIG 252 
14V 7% Bavuk .751 

34% 22 % Bearing 1 
23V 14% Bea'Pd 180 
44* 33 Beat pi 358 

47 23V Becfcm 80 

54V 37% BednD 1.10 
25 7V, Belter 


13 16 357 52% 

38 6 3 16 

78 3 91 24% 

14. 13 5 

98 6 54 36V 
29 206 17* 

0.1 A 42 17% 

4.4 5 87 29% 

1513 *90 24% 

3J 9 829 41% 
1J 10 178 14% 
35 7 75 15 

65 8 76* 

IJ 17 7*9 70 

8.7 2* 23V, 

5 49 16% 

38 10 1055 34 
48 2 49% 

5.9 22 36% 

8 71153 18V 
II 6 2090 19% 

13. cJOO 84% 
75 4 IB 7* 
4.111 *32 39V. 

14 u19W 
4 109 1% 

10 6% 
95 6 *42 38* 
4J> 4 30 35V 

6.7 7 1648 16% 

*5 7 2 15V 

15 IB 200 12% 

.9 31 II 22* 
75 7 33 ISV 

3515 305 28V 
6816 125 15% 
11 30 35 

in. 18 38V 
7J 7 363 25 

11. 85 43* 

22 139 It, 

58 5 3 28% 

12. 5 146 1B% 

48 8 1903 48% 
11 *210 30% 

14 2 115 

4 76 18% 

IJ 18 123 26 

18 IS 75 2BU 
68 S 559 30% 

7.9 1 40* 

3812 372 26V 
2814 1121 51U 
95 8 349 32* 

1 „»■* »» 
25 1% 

17 9 80 1 4% 

15 12 568 41% 

1513 9 24 

19 9 S3 55* 

28 3 81V 

55 7 23 34 

5111379 31% 
>1. 6 137 24% 

14. 1400 34 
4811 ,32 26* 
19 II 431 27% 
48 4 II 19% 

7.4 a ITT 43U 

78 7 24 14% 

68 71433 23 
85 9 13 25% 

58 5 330 34V 
II 16 19 

13. 2 31V 

1512 41 12V 

15 14 76 32 

58 8 25 18% 

35 B 584 25 
2513 71 IB 

SJ11 71 4% 

11 16 312 SO* 
1517 544 33 

13 10 Bkt 

II 8 35 19% 

7 7 12% 

II 8 8 32* 

75 6 847 M* 
9J IB 36% 
.926 940 46 
14 13 502 46 
11 249 8* 


51% 52% + 1 
15* 15%— % 

24* 74%V, 

4% 4% 

35V 36V— * 

17k, fTVj— V 

14V 16%— V 

36 36 — * 

24% 74%— V 
40% 401*5— % 
134, 13*— V 
14* 14* 

4 * 6 * 

19% 19* + % 

23'A 22%+ * 
14% 16%+ % 

34 3SW+1V 
48 V 49 V + V 
34% MV+7 
18 1BW+ V 
18% 19 — * 

63 u* »4V . 

7V 7*+ % 
38V 39 +1 
19% 19 V + * 
1* 1V+ % 

6* 6V 
28 "J 28V— V 
34V 34* 

16% 16 V + * 

15V ISV 
11 % 12 — * 
23% 22%+ * 
15V 15V 
27V 28 — % 
35% 35* 

34V 34V + % 
38% 38 V—% 

24* 25 + V 
43% 43*+ * 
12 * 12 % 

28 28 + % 
17* 18 
47% 47*— % 
JOVi 30V 
115 115 + * 

17V 18 + % 
2» 26 
27V 27% 

19V 20% 

40* 40*— % 
25% 26*+ * 
50% 5VA+ * 
31V 32%+ % 
24V 34%— * 


24 + * 
55*+ * 
81%+ % 


31% + * 

24%— % 

32V—2 

26*— 4, 
27 %+ 1 * 
19% 

43*+ * 


34*+ * 
18% 

31*— * 

12 *— % 

32 + * 
18 — % 
25 + V 
17*+ * 

4% 

50* + 1V 

33 + * 
8% 

19*— V 
law— '■* 
32%— V 
-18*+ % 
3«%+ * 
45V 

45V— % 
8% 


37ft 21V BelCOP X60b 





s* SV BeldnH J6 


ID 




3? 16% SolHow .96 



19* 



18% lOftBelllnd J4 
17% 14% BOICd 0 1.96 

1 £ 9 

35 

X43 

15V 

16* 

ISV 

15 V + % 

16 

32V 22V Bemls 1J0 


22 

25V, 



17V, SOVBendlk 1J2 


62 

50% 



54% 42V Bendx pt 4J4 


13 

47V 



25V 10% 9enfCP 2 



19V 


)9%— ft 

31% 25% Benel o*430 

IX 


20% 

28% 

28% 


3* 27% Benel bh_m 

18* 15* Benel PI750 
10* 4%BenglB Jfe 
5* 3 Berkey 


14. Z1000 30% 

15. 4170 76V 

65 5 185 4* 

74 3% 


17 Beet Pd 52 
19* BrlhSII 150 
25 aiSThr s 50 
lBVBInney 1 JJ 4 
9 BHF5L 501 
14* Bla ctD .74 
SOW BlkHPw 3.19 
14% BlairJn 1 
MV BUM. 1.14 
28* B1C9HR 1.92 
24* BlueB 1 JO 
2V BODJtBr 
22 * Boeing 150 
21* BolirC 1.90 
23* Borden 205 
18% BaroW 9 
2 Bormns .151 
19% Based 2J0 
54* BasE pfB -88 
7* BcsE or 1 . 1 7 
9 Bose arl56 
2 W Bronllf 
22 Brlast IJSo 
43% BrlstM 184 

47 Br*lM ot 2 

17% BrltPt 1.98e 
14 Brack n .10 
13V BrVwGI 150 
19 BkyUG 250 
14% BkUG PI257 
24% BkUG Pf3.*5 
15V BwnSfl 1 J 2 
19% BetlGs Bt.76 
22 BwnFer 84 

13 Brnswk .90 
24% Bms» PfZ40 
7«* BruatiW 150 
14* BuryEr Ji 
4 Budg pi -60 
8 Bundv AOa 

13% BunkrH 2.16 
17 Bklrllna 152 
37 BrlNHi 1.52a 
4VBMNO Pi -55 
15* BrIN Pf 2-13 
15% Burnd i .68 
4V BrnsRL 
27V Borrsh 2 J 0 

7 Buffrln S2 
14* Buttes 

40 CBI Ind 1.40a 
45W CBS 2J0 

8 V CCl 
11* CLC 
11* CNA Pn 
14*CNA pf 1.10 

8 CNAI 1.19a 
27* CPC S 1,92 
157, CP Not 2 J 0 

41 CSX 18* 

21V CTS 1 

73% Cabot .92 

6% Cadnnc 
6% Cor.arj 
11>, Callnn ,70r 
34* Comml 50 
13HCRL>0 sJ60 
26* ComSo 2.1 D 
13* CampT s.92 
37 CdPac a 1.90 
14%CanPE Bl.U 
25 CanaIR .64 
21* Cannon 1.20 
S6V CooCHs JO 
l*% CapHid l JO 
3% Caring g JO 
24* Carllsl s 88 
24 Carnal 1J2 
IP CoroFrl S3 
19% CarP» 250 
17V CarP PI257 
37 CarTec 2.10 
15V CorsPIr 130 
14% CarlHm 1J2 
24 CarfH pf 2 
BV Canwl .40 
7T, COitNG 1X14 
9* CmllCl .90 
494, CatrpT 250 

16 CecoCc J6 
49 Celarue 4 
31W Cotan pf4j0 
7* Cenco 
20* Centex J5 
12 CcnSow 1J8 
ISV CenHud 2J6 
11* CenllLI 1.82 
28* Cn I Lt Pi4-50 
22V Cni LI Pf2-F7 
16V OlILt PI2.62 
9V Cm I IPS 1.44 
35* CilLaE tv480 
HVCeMPw 1J0 
10 CnSova 84 
JiliCenTei 2.10 

14 CVIPS nl12 


IJ 7 31 18* 18V 

6.* 4 645 23Vt 22V 
28 12 294 29* 29* 
1911 107 27 M% 
3 11 II 

5.1 >0 TOTS T5H MV 
0 7 5 29 22V 21V 

+ 1 8 63 25% 24* 

6.1 6 17 18% 18% 

5 J12 54 37 36% 

6.9 7 U 26* 26V 

45 2W 2V 
58 4 2453 24% 23V 
SJ B 347 MV 35% 

7.1 6 309 28% 28V 
8 367 27“., 26% 

4-7 52 2V 2* 

11 S 85 23% 23% 
15. 1450 90V 60 

14. 55 8% SV 

14. 44 10% 9* 

907 2% 2% 

S315 63 24 24 

13 12 7211 55V 55 

35 3 57V 57* 

8.0 4 77 24V 24* 

535 1585 16% t6 

7.9 7 34 IS* IS 

9J 4 47 24V 24V 

14. 3 17V 17* 

15. 4 26% 26V 

7.8 5 29 1 7% 17 

tJ> 6 ,151 29% 29* 

14 13 184 32V 31V 
5.0 7 707 18V 18 

73 12 32 32 

33 II 39 MV 36 
SJ 9 219 16% 16* 
14. 9 4V 4V 

7.1 5 25 8% 8% 

14. 4 ISV ISV 

64 6 2M 23% 23* 
17 a 826 57V M* 

11. 7 5 4V 

13. 1 16% 16% 

3.9 7 20 17V 17% 

51 254 5% S* 

7.610 945 34V 33* 
U 7 tf 10V 10% 
13 103 17V 16% 

" f~ ^~ _ 

IJ 1C 28 44* 44% 
60 7 214 47 46 

6 617 15% 15% 

4 14 12% 12 

13 48 14* 14 

6J 3 17V 17V 
11 31 9% 9 

53 B 226 33% 32* 
14 f 11 23 22* 

44 7 384 5* 57% 

19 9 2 25% 25% 

U I tl 27% 27V 
14 

7 859 

5411 86 13* 12% 

JB13 45 47* 47 
72 15% 15% 

7.1 7 187 30 * 29% 
XX f <57 22V 22% 

105 25 34V 

41 16V 16 
23 25 1 27V 27V 

43 I 38 28V 3 
J13 1 04 74* 73* 

53 7 151 21* »* 
176 5 4* 

19 I 114 30 % 29% 
AJ 7 29) 29V 29V 
3.9 5 112 ISV 13V 

12. 6 544 20V 20* 
ii 6 a* 20 * 

44 8 38 45% 45V 

74 3 2 15V 15* 

U I in 15V 15V 
77 2 a 

4J 7 249 9% 

11 6 18 9 

8.5 8 126 TV 9* 
47 8 648 56% 55% 

4.7 5 25 20* a 

6.1 6 69 58% MV 

14. 1 33 33 

11 71 13V 13V 

.911 199 27V 27V 
11. 6 368 14V 14V 

II S 114 18V IT* 
II 6 94 14V 14V 

14. ,100 31V 31V 

11 z80 23% 23 

15. ;300 17% 17* 
11 ■ 189 11V II* 
U 294 25% 35* 

14. 7 102 13V 12* 

7.1 9 92 12% 11* 

AJ 9 194 33V 33 
11 5 M 17 16% 


23%+ V 
29% 

26W+ % 

11 


37 + V 
26%— % 
2W 

24%+ % 


27% 

2 * 

23%— % 
60 — * 
BV+ V 
10%+ V 
2 %— % 
34 

55k, + V 
S7 ’a—2 

34%— * 
16%+ % 
15*+ % 
24V 

17*— V 


29k,+ % 

32% + % 
18 — * 
32 —IV 
M*+ V 
16% 

«V— % 

■% 

15V + % 
»V+ V 
57 +1 
5 + % 
16*— V 
17V 
5V 

34%+ V 

10 % 

17V + V 

44%+ V 
46 V + % 
1SW+ V 
12 — % 
14 — V 
17V— V 
f% 

32V— V 

59 + V 
25V+ % 
27% 

B%— * 
TV 
13 

47* 

15V— * 
29V— % 
22V+ * 
34V 

16*+ % 
27V + * 

aw+ % 
74*+ v 
20V— % 
5 

30V + V 
29 V— % 
ISV 

a*— * 
id* — * 
45V— V 
15V- % 
15*+ % 
36 +1V 
»*— * 
8*— % 
9V+ % 
56*+ V 
20 * + % 
58V- V 
a + V 
13V— V 
27V— % 
14* 

17V— % 
14V+ % 
31V 

a — v 

17V + * 
11% 

25%+ V 
13% + % 
11*— V 
33%— * 
17 + * 


All these bonds having been sold, this announce¬ 
ment appears as a matter of record only. 
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Hydro-Quebec 


Montreal, Canada 

DM 150,000,000 
10%% Bonds due 1991 

unconditionally guaranteed by the 

Province de Quebec 


WESTDEUTSCHE LANDESBANK 
G1ROZENTRALE 

CREDIT LYONNAIS 


ORION ROYAL BANK 
Limited 

LEVESQUE, BEAUBIEN INC. 


COMMERZBANK 

Aktiengesellschaft 

CREDIT SUISSE FIRST BOSTON 
Limited 

S.G. WARBURG SCO. LTD. 


DOMINION SECURITIES AMES 
Limited 


Mgomene Bank Nederland N.V.. 

Amro International 
Limited 

Amhotd and S. Btotchroeder, tnc. 

Bache Halsey Stuart Shields 

Incorporated 

Banca Commt a Me Italana 
Banca del Gottardo 
Banco di Roma 
Bank of America International 

Limited 

Bank Julhia Baer International 

Limited 

Bankets Thiat International 
Limited 

Bank flir Qemeinwlrtschaft 
Aktiengesellschaft 

Bank GutzwUer, Kurz, Bungener 

(Overseas! Limited 

Bank Leu International Ltd, Nassau, Bahamas 
Bank MeeflA Hope NV 
BanquaBnuataa Lambert SLA. 

Banque Franfatse du Commerce ExtMeur 
Benque G4n£faie du Luxembourg 
Societe Anonyme 

Banque de rindochbie at de Suez 

Benque Internationale b Luxembourg SJL 

Banque Natfonale de Paris 

Banque de Neuffize, Schkimberger, Mallet 

Banque Nordeurope SA 

Banque de Paris et des Bays-Sas 

Banque Populate Suisse &A. Luxembourg 

Banque de I'LMon BxropAenne 

Banque Worms 

Baring Brothers A Co., 

Limited 

Bayerisehe Hypottteken- und Wechsefr-Bank 

Aktiengesellschaft 
Bayeriscfie Landesbank 
Glrozentrale 

Bayertsche Vferektsbanfc 

Aktiengesellschaft 

Joh. Berenberg, Gosster & Co. 

Berliner Bank 

Aktiengesellschaft 

Berliner Handele* 
und Fr ank fur t er Bank 

Blyth Eastman Paine Webber 

International Limited 

Bums Fry 

Limited 

Caisae des CMpMs et Consignations 

Chase Manhattan 

Limited 

Citicorp International Group 
Commerzbank International S. A. 

Copenhagen Handetabanfc A/S 

County Bank 
Limited 

Cradltamtalt-Bankverein 
CnfedR Chhnique 


OMR Commercial de Ranee 
Credito Itaftano 

Dalwa Europe 

Limited 

RichadDausACo. 

Bankieis 

DeCbruck&Co. 

D«n Danske Bank 

aflB7i Aktieseiskab 

Den norske Cretfitbank 

Deutsche Bank 
Aktiengesellschaft 

Deutsche Glrozentrale 

- Deutsche Kommtvialbank - 

DG Bank 

Deutsche Genossenschaftsbsik 
DIBon. Read Overseas Corporation 

Dresdner Bank 

Aktiengesellschaft 

Eftectenbank-Warburg 

Aktiengesellschaft 

EiaomobiOare S 43 JL 
Europartners Securities Corpor a tion 
Boopeon Banking Company 

Limited 

Gkozentrale tmd Bank 

der osterrelchischan Sparkassen 

Aktiengesellschaft 

Goldman Sachs International Corp. 

GreenshMds 

Incorporated 

Groupemort des Banqiders 
PrivAa Genevois 

Hamtiroa Bank 
Limited 

Hemburgtoehe Landesbank 
-Glrozentral e - 
Georg Hauck & Sohn Banktes 
Kommandftgeseflschafl: auf Aktien 

Hesaische Landesbank 

- Glrozentrale - 
tn Samuel & Co. 

Limited 

Industriebank von Japan (Deutschland) 
Aktiengesellschaft 

KaneaBa- Os aka P ank id 
Kidder, Peabody International 
Limited 

KJeinwort, Benson 
Limited 

Kre«fietbank N.V. 

KretfletOankS-A-Luxembourgetiiae 
Kuwait Foreign leading. Contracting 
A Investment Ca (SAX| 

Kuwait International Investment Co. &aJ* 
Kuwait Investment Company (S-XUL) 
Bankhaus Hermann Lamps 
Kommandrtgeseltschatt 
1 undesb atlk Rhein ia nd -PtaiZ 

- Ghezentiale - 
Lazard Fibres at Cie 

Lehman Brothers Kuhn Loeb International, Inc. 

Lloyds Bar* International 

Umifed 


UC8 International 

Limited 

Manufacturers Hanover 

Limited 

McLeod Young Wair bitemotlonal 

Limited 

Merck, FinckA Co. 

Merrill l^ncti International A Co. 

B. Hetzler aeeL Sohn A Co. 

Mitsubishi Bank (Europe) SJL 
Morgan GrenfaS A Co. 

Limited 

Morgan Guaranty Lid 
Morgan Stanley International 
National Bank of Abu Dhabi 

NesbRL Thomson 
Limited 

The Nfldeo Securities Co^ (Europe) Ltd. 
Nippon Credit In te rnation al (WO Ltd. 
Nomura International Umftad 

Norddeutsche Landesbank 
Glrozentrale 

Osleneichischa LSnderbank 
SaL Oppenhelm jr. A de. 

Pieraon, Hekiring A Ptarson N.V. 

PKB Investments Limited 
Fostipankfd 
Privatbertken A/S 
Richardson Securities of Canada 

NJH- Rothschild A Sons 

Limited 

Salomon Brothers Intsm a tfonal 

J. Henry Schroder Wagg A Co. 

Limited 

Schroder, Munchmeyer, l l s ngst A Co. 
Skandkiavfslui Ensfcilda Bnksn 

Smith Barney. Harria Upham A Co. 
Incorporated 

Soc*M6G6nerale 
SoefetS G6n6rale de Banque SJL 
Sperbankemas Bank 
Svensks Handeisbanken 

Swiss Bank C o rpo rati on I n te rna tional 

Limited 

Trinkaus A B u rfc ha rd t 
Union Bank of Hrdand Ltd. 

Union Bank of Norway Ltd. 

Union Bank of Sw tee r lan d (Securities) 
Limited 

VerbandSchwelzeriseherlCantonaBranken 
Vereins- und Wsstbank 
J. Vontobel A Co. 

M.M. Wartwig-SrinckroaMi, Wktz A Co. 

West taler ibank 

Akti eng esellsc haft 

WestLB Asia 

Lsmted 

WestLB International SJL 
Wbod Gundy Lbnried 
YamaicN International (Europe) 

Limited 1 
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» 24V Go Pc pfB2J4 

36% 22* GaPw Pf3J6 
W 15% Go Pw PT2J6 
it* 15V GoPw pfX52 
22V 18* GaPw pH.75 
57% 47 GaPw ST7J0 

45 GaPw PT7J7 
40V Geoarce 48 
33% 23Hs GerbPd 148 
27% «% GerbSc .12 
97* 55* Getty 240 
6* 4%Glan!P 
8* 4* GlbrFn 

* ISVGldLw s JO 
26V 15% GfffHIll .92 
35V 25V Gillette XtO 
20% 6* Ginas 44 

70% 10% GleraW JO 
36% 15VkGlobM s JO 
3SV 18% GldNua 

7 GJtfWF .04 
28% 18% GOritfi 1J< 
28V 23 Gdrcft Pf3.1T 
28* 15 GoaOyr lJD 

21 12 GordJ 8 St 
30V 21V Gould L72 
59V 38% Groce 240 
44% 33* Gralnar 1J8 

94, Gran 1 tv I 1 

6 V 3% GtAtPC 
77% GtUt In M 
22% GNIrn 4J2e 

47* 33 GtNoNk 2 
12 GtWFIn JB 
20* 12% Greyh 1 JO 
4* 1* Greyh wt 

SVGrowG *36 
SV 2V GthRtY 
39* 2i* Grutnm 140 
17V Gram phjo 
79* 9% Guardt 832 

21V 14V Girwat .75 
47V 30% Gulf Oil 2J0 
. 28% 13 Gulf Res J71 
lOVGHSIUt. 148 
15% GoMUW TJ2 
50% 36* GKU Of 3J8 ' 
19% 9% GuRun M 

— M 

9% 4V HMW 
20% 16% HackW 2J0 
7% 5% Halaca ' 

35* 20V HallFB 146 

86 44% Holbln 140 

35* 23* HamrP 18* 
12V ID HanJS 147a 
15% 10%HonJI 1.B4a 
19V II* Hndlmn 1 
34% 18* HandyH 40 
39% 29 Hanna 2 
20* 14 HarBJ 8 1 

26V 17* Marina s.50 
23* TVHomlsb 40 
32% 22* HorrBk 220 
60* 37% Harris 40 
2IH 16%Hanc slJO 
24% I3*HartSM 1.12 
40* 27% HartH .80 
10V 6 HarttZd 40 

14* 11* HattSe 148a 
26V ITVHwIiEI 244 
10* 5* HaresA 

29 lBVHozzHm 48 
13V 9% Hecks s J4 

36% 9V HBdM 1 SO 
32% 19% He I Ira S44a 
29* 20* Helm 9 

43 31 Heinz pnjo 

20* 9% HelenC 

27V 17% Hellrlnt TJO 
54% 29% HelmP JS 
4% 7% Hem Co 

BV 7V Hecnlnc ,90e 
26V 18 Her cult 1J2 
41 22 Hereby 1.90 

16 SVHesston Jo 
17V 11 Hestn PflJO 
38 34* Meublln 2 

S3* 38V HewlP 9 J4 
44% 21 * Hexed JO 
25 9V HlShecr 40 
14% 6%HIVair .15 

49* 29V Hllentxt 1.44 
52* 33* Hilton 1-80 
J3U 71% Holiday .74 i 
62* 28 HdlvS la 
8* 6V HmeG on.10 
83 36% Homstk .40 

58* 23% Hondo 37c 
115% 69 Honwll 340 
24V 16* HoevU 1J4 1 

18 14 HorliBn 140 

14% I* Horizon J7t 
50V 31V HosoC 3 44 1 

29% 12 HaMlnN JO 
10 % 5VHOUSFJ) jo : 
19* 14% Houslnt 1J5 
28* 21HHalnt pfXja 1 
48 41 Halnt afiJS 1 

21V leVHouln S 2 1 

56% 37* HouNG 1J0 3 

30% 17% HouORv 142e 
30% B* Howell .40 4 

31% lOVHcwPt 
18V 15V Hubbrd 2 1 

31% 17*HuOM e JO 
19% 12% Huffy JO d 
48V 29* HughT S JB 1 
4eV 29 Human uo 1 
20V 16* Huim Pf2J0 
12% 6* HunfCn AO 4 

47 19% HuttEF XtO 2 

21% 13V Hydrl n 1 JO 9 


XI 9 - 61 - 19V 19* 19*+ V 
U 7 US 36* 36* 36*+ * 
44 Iff Iff 27* 27U 27*— % 

33 70 3V 3% J%— V 

11. 1 9 26* 34 24%— % 

XX 6 XIJ 23V 23V 23%+ U 

4J 5 118 16% leV lb*— % 

145 5% 5% 5%- % 

XD 6 449 21* 20% 20%+ % 

XB 22 0% aV 6Yi 

51 15% 14V 16 + % 

XI 71342 11V 11V 11* 

XI 6 33 37V 27* S7V 
64 «<2 12V 12 13% 

xa 8 380 l«v 19V 19V+ % 
MIPS 34% 35 + V 

8 92 4ft 4% 4% 

XO 8 853 28* 27* 27%— % 
X4 6 110 38 37* 38 + * 

1413 245 15* 15% 15* + * 

83 S 29 46V. 46 46 — % 

9J 4 II 23% 23* 22%+ ft 
290 3ft 3% 3ft 

19 ft 11-32 11-37 
2J 6 83 IV, 1% 1% 

X? 9 *47 15 15 15 + V- 

M 5 SI 8* 8ft 8* 

U 5 1 30* 30* 30* 

SJ 6 2SJ 35V 35ft 35ft+ % 

SJ 7 117 lift 11 II — % 

X9 23 483 13V 13% 13%— * 

3J97 146 22* 22V 22ft 

IX 50 10% 10% IB* + ft 

9-7 13 28* 27% 28*— U 

326 62 33% 32V 33 — * 

36 45 31* 20ft 21 

313 Xl2 19V 19% 19V+ % 
10- 8 872 29 28* 2« + % 

IX 6 499 15% 15ft 15%+ % 
3J 6 19 18ft 18ft 18*+ * 

19 244 22 * 22 22ft + ft 
X7I1 *S1 29ft 29% 29*—% 
7 J 8 I 29 29 29 

64 1212 18ft 17ft IB*— V 

SJ 9 25 39% 30 39* 

XT 1 63 63 63 

IX 60 9% 9ft 9* 

2J13 278 38ft 37V 38ft—ft 

27 ' SI 16% 16% 16%+ ft 

15 81 6ft 6% 6%— % 

X3 6 31 ID* 10* 10* 

2-713 41 53 52% 52ft— ft 

2J10 756 26ft25V26+% 

23 10 50 18V 17V 18* 

74 6 242 18ft 18ft 11%—* 

23 247 J] 19 % Mft + 1% 

74 14 16ft 16 16%+1 

S CO — 

SJ 11 335 13ft 13ft 13ft 

7.1 18 17 16V 17 

7.7 6 333 31ft 31% 31%— % 

6J 2 38*038* 38*—% 

J10 321 25ft 24V 25%+1 

2J 7 135 23ft 23ft 23V 

J 9 384 38* 37ft 37V + % 

HI IS A 3V 4 

IJ 8 69 30ft 30 * 30%+ ft 

4413 331 39ft 39 39ft— * 

34 5 17 12* 13ft 12ft— % 

IX 6 14 10* 10% 10% 

U13 244 36ft 36V 26ft 

54 6 87 21* 20% 20V— % 

70 12 36 35* 35* 

IX 1 M 16 16 + ft 

IX 21 21% 21ft 21%+ ft 

1218x124 38 37* 37V4 ft 

X3 4 15 20* 30% 20%— ft 

23 11 286 39 38* 38*+ V 

30 169 9 8ft 8ft— ft 

2.7 10 2902 26ft 25% 26V + 1ft 

72 5 60% 59 60%+ 2% 

54 82720 59ft 59% S9%+ % 

6.9 71511 31V 31V 31V+ ft 

XI58 8 19% 19 19 — % 

44 11 19ft 19* 19*+ ft 

1216 598 42* 41% 42*+1% 
XJ 9 759 34V 36% 36V— M 
X3153 7108 38% 36% 38%+ 1% 
IX 3 30% 30* 30% 

13. 4 40 39% 40 — * 

J17 40 14% 14V 14ft— % 
18 679 6 5ft 6 

XI11 225 86* 85 85 —1% 

25 5 5 . 5 —% 

4.1 9 181 39ft 39 39V4— * 

22 9 3 15% 15% 15%— % 

9.1 71041 71% 30V 37%— * 

94 2 36 26 2* — V 

IX 34 17 ft 171 % 17ft 

IX zllO 999 

64 8 100 73* 23ft 2JV*_ * 

9 160 7 6 V tflS- % 

474x198 13ft 13* 13ft— * 

46 21% 70* 20ft— * 
3412 653 31ft 31% 31% 
54111963 21V 20V 21V+ % 
84 2 36ft 26 26V + ft 

15. x6 25 24* 25 + % 

15. x12 17* 17 17 — * 

IX XM 17 15% 16 — % 

IX XI33 20V 70 70%+ ft 

15. ylBO 51 51 51+2 

IX V120 52 51 52 +2 

1J12 124 47% 46V 47 — * 
64 6 24 29* 29 39*+ * 

1-0 12 90 72 11% lift-% 

X5 7 815 69V 66 % 69V+3% 
11 4* 4ft 4* 

73 5* 5% 5% 

X0 6 33 20% 20 . 38%+ % 

X7 6 37 19V 19V 19V+ % 

6411 242 33% 32V 33 + % 
2443 164 IB* 18% 18*— % 
67 4 24 12* lift 12 
J11 3777 25 23* 25 +1ft 

8 145 21V 21% 21 %— * 
S 136 8* BV 8ft— ft 

7J 5 177 20 19V 20 — % 

IX 33 34 23V 34 + * 

7X3 9 713 18% 18* 18%+ % 
Xe 5 128 15* 15% 15%— % 
74 11 166 24ft- 24 24%+ V 

SJ 6 368 45% 44ft 44ft- ft 
2410 49 38ft 38% 38*+ * 

1X11 21 KM II 10 — % 

482 4 3ft 4 

X22S Zi 36U 35* 75*— * 

IX 9 8 25V 25* 25%— % 

53 6 28 38* 37V 37V—V 
XO161252 14ft 14% 14V + % 
74 5 292 16 15* 15ft— % 

262 2% IV IV- * 

XS 8 187 7V 7* 7%+ V 

33 42 3% 3 3 — % 

55 12 124 2SV 25* 25*— % 
IX 18 19% 19% 19%—% 

XI 8 20 15% 15% 15ft— ft 

X4 5 388 17* 17 17 — % 

73 62060 37* 36V 37*+ ft 
XT 475 17ft 16ft 17* + ft 
IX 5 384 IT* lift lift. 

4J 7 422 19V 19 I9U— *- 
'94 2 40%.. 40% 40%+ % 

6J16 276 9ft 9% .9ft + V 

7 9~ « 5*4+% 

,y y* w 7 t + * 

5411 289 .30 29* 29*+ ft 

17111196 59V 58* 59V+1* 

6.7 5 M0 27 V 27 27% 

13. 55 lift IT* 11%+ % 

II 48 IS 14ft 15 

7.1 8 56 14* 14 14%- % 

3J11 263 19* 1BV 19 + % 

X0 6 12 33% 33% 33*— % 

6 J 7 10 16% 16% 16%— ft 
XI IS 14 23V, 23* 23%— ft 
34 4x277 12* lift lift—* 
XS 7 x43 26V 25* 25*— V 




XS 7 x43 26V 25* 

2J12 325 40 39ft 3*ft- ft 

63 7 30 19 19 19 

X3 7 2S 21% 21% 21% 
2413 1 33V 33* 33*+ % 

5J11 40 8 7ft 7ft—* 

IX V 7 13 12V 13 + * 

11. 7 49 26 25* 25V- ft 

74 eft 4 6%+ % 

XI13 163 26 25ft 25ft— % 

23 7 56 10V ID* 10ft. 

XS 15 242 lift 10ft 11 — % 
X5 9 4 25V 25% 2SV 

8 513 29 28% 29 + % 

X0 1 43 43 43 +1 

5 40 12* 11* 12%+ % 

64 4 39 20% 20* 20*— % 

413 139 38* 37 37*— * 

75 3% 3ft 3%— % 

10. 5 Sft BV 3ft + % 

44 8 941 22* 21V 22 

SJ 6 19 34V 34V 34ft 

2.9 3 6V 6* 6V— % 

IX 4 11V 11* 11V— % 
54 8x778 M 34V 35% +IV, 
4161138 40V 39V 4©H+ V 
X715 130 22* 21V 22*+ V 
XS 5 59 HU. 11% 11%—ft 
2J10 B0 7* 7% 7V— % 

2.9 9 20uS0 49ft 50 + * 

4410 MI 41V 41% 41% 

2.7 I 94 27ft 26ft 27V + ft 
2J 6 *30 40ft 39ft 40V+1 
IX 68 7V 7% 7ft 

1-017 231 40% 39% 39* 

I. 1 8 86 35* 35 35. — * 

44 4 AS* 70V 69ft 703b+ 1* 
AJ 7 21 19V 19ft 19ft 

X7 5 2 Id* 16% 16%— * 

54 8 34 10V 10ft 10V— M 

14 16 4785 33% 33% 33*—* 
XI 25x571 28V 28ft 28V 
X0 8 509 18 9ft 10 + * 

10. 9 476 15V 15% 15ft 

II. 5 23 23 23 

IX 19 46 45ft 46 + * 

11. 63237 IB* 18V lBft+ % 
3J 7 4fl 86ft 46% ,46%+2% 

64 x7221* 20ft 20ft—* 

XI 5 38 9ft 9% 9ft + * 

10 30 14ft 14 14 — * 

IX 8 50 17* 17 17* + % 

69 20* 20V 20*+ ft 

XX 8 21 14 13ft 14 

1.4 ID 1132 43V 42V 42V— % 
1414 1077 334, 33% 33%— V 
14. 20 18* 1B% IB*+ Hi 

X0J3 IJ 10% 10 10% + % 

X0 9 262 40% 40ft 40V+ % 
9J 7 163 IB 77V 18 




31% 13V Hydrl n )JB 

4T% 28% IC ind X20~ 
42ft 1C in 01X50 
7% 4 ICN 

50ft 35V INA.Cn X4Q 
151, 12V INAIn 1.92 
20% lift IU Ini 1,10 
30ft 17 I Vint pnj* 
22% llVIdahoP 244 
36* 19* IdealB 1J0 
8 3* Ideal T 

21% 16% IllPowr 248 
16% 14 llPaw pfT.10 
18% 15ft IIPow pfXSS 
33% as* IIPOW CfX12 
31 24 IIPow OfX78 

31% 36 IIPow Pf 4 
33* 24% ITW 1JB 
30ft 15V imolCn 40r 
23V 12V] INCO J0 
12 WfncCOP 
10* 9 fncCC lJ3e 

54 45 IndIM pf7J6 

93% 78 IndIM pf 12 
15% 12% IndIM pfXIS 
16 13* IndIM pf2J5 

26% 19* I rial Go* 34)4 
23V 18 indlPL 140 
27 is* tmJNati 2 
» 19% mexco .12 

80 52ft IngerR 149 
46 31* InsR Pf X35 

17V SV I no rTec 54 

36 22* inldSfl 2 

Z3% 14% 1 nil ico lb 
1% v insrinv 
20% 11% inieu Rs 
23ft 13% IntRFn 060 
14ft 13VIICPS, XI Da 
57* 44* Interco 2JU 
45 26ft Inlrlfc 240 

16 11 IntAlu JO 

71% 48V IBM 144 
23* 17% IntFlav 1 
27ft 7* InlHorv J0| 
47ft 16* Inf Hr ptSJ6 
64% 30V IMMIn 240 
23% 16V IntMiril MB 
*1% 37% intPopr 140 
20V 9ft IntROCt .32 
35% 25% l«*tTT 248 
SB 42 ITT »U 4 
54% 40* ITT pfK 4 
53 41* ITT PfO 5 

44 31% IrrlTT 01225 

S» 42V InITT Pf4 JO 
44% 27% IntNrtn X12 
25 16% inlrpee 1 JO 

37% 28* InfDGa 140 
13% 5V IntBakr 
»V )0% InlUPw >44 

17 13ft InPw Pf2J8 
14* II IOWOEI 1.72 
16V 14V lowllG 220 
2C 16V lowoPS 240 - 
23V T9VIOWOR3 272 

6ft 3% tpcuCa JO 
SB 41 IrwpBk 204 
42V 18V ItekCa JOe 


X2 6 440 36 35ft 
XS 40 54 53* 

. n w 6% 

53 7 288 46* 45ft 

IX - 38 14V 14% 

74 4 1221 14% 14V 
64 7 91* 2116 

IX 7 87 21V 21% 
74 7 577 23V 22ft 

40 1M 7V 7V 
IX ■ 328 21* '21% 
14. zlSO IS* IS 
IX >100 16* 15ft 
IX Ilia 27% 29% 
li 430 26 26- 

IX ■ 2 28 21 

XS 9 143 27% 28ft 
34 21D4 17 16ft 

14 628 14% 14% 

44 11% 11% 

17. 120WV 10% 

16. >770 51 49V- 

IX z860 B0 80 
IX 21 )4V 13% 
IX 8 MV '13% 
IX 6 17 25V 25% 

IX 8 311 22% 23% 
74 J k9 759* 25% 
4 20 641 23V 22% 

SJ 7 155 SBV 50% 
6.7 9 36 35% 

6.1 B 39 9* 8% 

84 6 205 23% 23V 

54 8 6a 17V 17 

28 V V. 

6 17 IS* 15% 

2J 7 27 21V 21V 
14.- 13 15V 15V 

54 4 90 49% 49* 

7J 4 6 36V 36* 

XB 8 17 12* 12 

6 A 9 4260 54 . 53V 

XT 15 377 21% 20ft 

3881061 ■ 7ft 

31. 76 TBV ISV 

7J 6 439 35V 35 
64 4 17 21ft 21V 

54 6 266 41V 41% 
3415 29 99*0 9*3 

X9 9 1727 30V 30 
X0 I » M 
8J 14 48* 48 
II. 2 44 46 

xa is 37 % 37 % 
9J .9 so* 50* 
74 * ITS 29* 28V 
84 S' 25 17% 17% 
54 9. 21 31ft 31ft 

45 lift II* 

IX . 6.53 13 77ft 
IX r300 15V 15% 
IX 7 63 12V 12V 

IX 5 40 18% 17V 
IX 7 38 19V 19% 

IX 6 21 22% 22% 
X01I 24 5 4V 

54 5 136 52% 52 . 
14 15 219 21% 21 


35ft + V 
53V+1% 
6V 

46 — * 
!4?fc+ % 
M%+ * 
31*+ * 

XIV 

as — * 

7V+ * 
21 *+ % 
15ft— % 
15ft—1* 
29%+ V 
26 —1 
28 

28ft— V 
17 — % 
14%+ * 
11%— * 
10 *+ % 
SO 
B0 

MV+1% 

14* 

25V 

22V+ % 
2S%— M 

35* 

BV— V 

23V 

17%— * 
V—1-14 
1 S%— % 
21 %+ * 
ISV— v • 
49V+ V 
36V+ %. 

ii% + * 

7ft— % 
18V— % • 
.35%+ * 
21V + % 
41V+ % 
9%— * 
30*+ * 
50 — * 
46*+' * 
46 

3T%+ * 
50*+ * 
29 — % 
17%— * 

31ft— % 
n* 

77ft 

75%— % 

12V 

17V— % 
19V— V 
23%+ * 

5 + % 

3 — * 

21%+ v 


so 41 Jerc Pf 8. 
95 77 JerC pfTXSO 

73 59% JerC of H 

14* HVJerC Pi ill 
45* 29V JewelC X24 
33 24 jewlC pi 

7V 3v Jewicr 
39V 28* JhnJn 8 48 
36% 15 JDfmEF 
34% 22V> JotmCn 140 
12V 7V JonLon 40- 
28* 19VJora« 8 1 
30% M Jemn 8 44 

42ft 30VJoyMf *1.40 - 

4 3* KDI n 

9ft 4M KOT 
55ft 24% KLM 
mb 15V K mart .98 
27% 14% KOISTAI 140 
33ft 19V KaleCe 140 
26% 15% KalC pf IJ7 
50 36% KOIsrSl 

13ft 7ft KamMl J8 

16 18% Kaneb lb 

24ft lBVKCtvPL 2-96 
30 24 KCPL PfXBO 

34% 29* KCPL Pfx50 
16V 14 KCPL Pf2-20 
17% 14ft KCPL pf2J3 
37% 20V KCSa S 
11 B% KCSa pf 1 
16% 13* KanGE X12 
23% KonND 148 
15 KanPLf 230 
IS KaPL pfX32 
17% 14* KaPL pfX23 
SV Katyln 
22% Kafv pf 146 
16% 9* KoufBr J4 

n* Keller JO 
17V Keltepg 140 
13% Bft Kellwd .40 
32* 14V Kenal .10 
42* 26% KPnml JO 

17 14V KyUHl XI2 

14% 9% KerrGV 44 

2iv 16% KerG PflJO 
43ft 30V KerrM si.to 
30* 8V KeyeCn 
IB* 11 KevFds JOb 
33 22V Kevin s 48 

50ft 36WKUM8 2 
58% 44* Kid PTB 4 
58% 44 Kid PfC 4 
73* 48% KfmbCI 340 
41V 26 KnshtRd .92 
21V 12V K trace JO 

19 Kolmr s 37 
16% Kaspers 140 
38* K anprof 
10V 4V Kroehlr 
27% 19* Krooer . 1J2 
12% 7 KutlTm JO 
13% 9v Kvw JS 

11V 6% LFE JaT 
29V 114k LITCO 1 
13* 7 LLCCp Pi 

26% 12% LTV 47t 
25% 13% LTV pf I 
22 13V LQuint s 

23ft 16% LocGax 240 
8ft 3ft LamSes 051 
18% 14* Leeway 1.10 
22% 13% Lanier 1 44 
15% 9% Law! Inf 32 

31* 14% LeorPt .12 
4ZV 26% LeorSd 148 
36% ZSVLSwcTr 1J0 
26* 12 LOO Plat 44 
2* 1 LehVal 

16V 12* Letpnn X76e 
26* 10* Lennar sJO 
44 29% Lenox 144 
14* 7% LasFay 40 
12V 5% Leu cod 

10* 9V Laved eflJS 

30 23 LevFdC 

14% 13 LtrvFIn 35a 
50ft 26V LevISt 145 
40V 21 LevIfxF 1 
29% 21% LOF 1J0 
51% 41% LOF pf X75 
18V 12V LlbtyCP 32 
28 VMkUbNIln 148 

35V SlVLfemk 8 48 
68V 45*LMyEII X38a 
46 34 LftlcNt 3 

16% 13 UncPl 2J0a 
13% ■ 4% Lionel JOb 
92 48 Linen 148b 

18% IS* Litton Pt 3 
49* 2S% Loekhd 

143 97 Locket PTMJ5 

31V 18% Lacnts -56 
07% 73 Loews I JO 
24% 17% LomFn 144 
71* 16 Lorn Ml 2J3 
37* 27% LnStar I JS 
15% 13ft LILCo 1J4 
57% 48* LIL of J X12 
SB* 49 LIL PfK SJO 
28* 24% LIL P<UX25 
24 19* LIL PTTX31 

17V 14* LIL PfP243 
19V 15% LIL PIOX47 
36% 25% Long Dr .92 
25% Loral 32 
TVLaGanl 842 
53% 25V LaLand 1JQ 

31 14* LoPoc JOb 
18% 16 LouvGs X23 
40% 12 Lewenst 1J0 

10% LOW88 8 48 
- . 28V Lubrzl bus 
17* 12* LuckyS 1.16 
17* 12% Lukens 32 


17. X338 46 45V 

17. Z160 82% 81 

.17. <n* 63 -64* 

17. 74 13* 12V 

XI 5 139 37* 37 
93 24%. 26% 

4 23 4V « 

24173091 34% 35V 
23 224 21% 20* 
XT 7 104 23V 23 
5l3- SI 11% 11* 
X8 4 1 26* 26* 

4.9 9 54 77* 16ft 

29 0 226 36 35* 

t K K — 

1 4 

31 421 4% d 4* 

9 37 40 39 

XO 9 BAB 16% 15V 
92 3 2234 ISV IS* 
XS 6 676 22 21V 

7.9 3 17* 17* 

-8 161 47% 47 

2-4 4 17 12 11% 

4410*301 J3V 22ft 
IX 5 89 23* 22% 
IX Z108 29 29 

IX 120 31 31 

IX IS 15* MV 
IX 1 16% left- 

10 231 37 33ft 

11. Z360 9. 8% 

14. 5 213 15V 15V 
SJ 9 18 26ft 26 

IX 6 89 >8* 18% 
14. 10 17 16% 

IX 27 15ft 15V 

4 124 lift 10* 

XI 12 29 28% 

2418 294 ID 9* 
If 7 75 18V 10* 
64 9 13* .23 22ft 
4418 10 9% 9 

4 6 163 17% 17* 

2J13 158 37 36ft 
IX 8 188 11% 15* 
It i 41 13 12* 

BJ 2 19% 19% 
2J11 2013 41% 39 

5 2 18 18 

1J10 2 15% 15V 

1414 30 26% 26% 

X2 5 105 47% 47* 
7J 4 55% 55% 
73 4 55 55 

54 8 49 47V 46ft 

2.9 10 30 31% 31% 

X732 S 14 14 

t J19 14 24* 24% 

XI 11 260 T7V 17* 
IX 2100 31% 31% 
21 8* B 

6J A 192 25% 25 
73 7 25 10% 10* 

X4 8 16 10% 10% 


8 118 6tod 6 
XS 16 >14 28V 2B% 
S 7* 7% 

34 3 989 17% 17% 
2 17V 17% 
28 317 20 19* 

IX 4 11 19% 19% 

69 5% 5 

63 6 12 16% 16V 

Z011 159 17V 16% 
X213 318 IIV 11% 
4 32 1*0 20% 20V 
43 6 311 30 29V 

XT 7 106 26 d2S* 
U 7 II 23% 23* 
6 41 1* 1* 

IX 90 15 14% 

IJ 6 53 13V 13% 

43 B 31 33V 33% 

44 5 25 13% 13ft 

IS 13 11% 11% 

IX 4 ulOV 10* 

21 27% 27% 
5.1 28 14% 14% 

X7 6 299 29% 28ft 

2415 111 28ft 37V 

XD29 144 24 24 

11. I A* 42* 
4 J 6 ,38 IS 15 
32 7 65 27* 27 
1418 43 30 29* 

4J12 647 55ft 34V 
7J 4 145 42V 41* 
IX 14 16% 15V 
X6 98 7ft 7% 
XS 7 379 56% 56% 
IX 1 15% 15% 
116269 49 47V, 

XI 289 142% 139 
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The timber trade: Logs are maneuvered in the port at Abidjan. 


INTERWIONAL 


Cotton and logs are loaded at San Pedro. 


Abidjan: Skyscrapers on the skyline, but not ail are completed 


A Stable System Experiences an Evolution 
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IVORY COAST 


A SPECIAL SUPPLEMENT 


Recession 
Is Eroding 
Economy 

By Robert Hecht 

A BIDJAN—A passenger at the 
Abidjan airport was recently 
approached by a shoe-shine boy 
proferring his services, and when 
he declined, the 12-year-aid started 
begging for small change. The pas¬ 
senger, surprised somewhat by the 
boy s behavior, asked why he was 
panhandling instead of polishing 
shoes for an honest living. “Busi¬ 
ness has bees very bad lately,” the 
youngster said earnestly. ''The 
number of clients is down and 
prices are going up. It's a very dif¬ 
ficult period, sir. far those of ns 
who work for a hving.” 

This anecdote illustrates the dif¬ 
ficult situation that the Ivory 
Coast is facing as the country, one 
of the most prosperous in blade 
Africa, enters the 19S0& on a sour 
note of economic recession, rising 
inflation and unemployment. 

From government ministers and 
businessmen to street-hawkers and 
domestic servants, the recession — 
known here as la canfoncture —is 
hitting hard all segments of the 
population, plus the large foreign 
community of Europeans, Leba¬ 
nese and Africans from neighbor¬ 
ing countries. 

Relief may be around the cor¬ 
ner, however, with major discover¬ 
ies of offshore oil during the last 
two years likely to boost the econ¬ 
omy, and thus ram the sour note 
of 1981 into a sweeter tune before 
the cod of the decade. 
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Cocoa, Coffee Downturn 

The current slurry was pro¬ 
voked by a combination of failing 
raves fra cocoa and coffee, Ivory 
Coast's traditional exports, and by 
poor management of the public 
sector, which resulted in huge loss¬ 
es and mounting debts. 

World prices for cocoa and cof¬ 
fee began their precipitous decline 
in 1978, and only bottomed out a 
lew mouths ago. The Ivory Coast 


i abou 


increased its output of both com¬ 
modities, especially cocoa — it is 
now the No. 1 producer worldwide 
— but this only made up for a 
fraction of the revenues lost due to 
fading prices. 

Between 1976 and 1979. the 
country earned an average of SI .2 
billion a year from cocoa and cof¬ 
fee, half of which was taken by the 
state agricultural marketing board 
and used to finance public sector 
investment With lower world pric¬ 
es for the two commodities, the 
marketing board's share has been 
drastically reduced, and in turn the 
public investment program has 
been trimmed back. 

In the late 1970s. the govern¬ 
ment also borrowed heavily 
abroad to finance economic devel¬ 
opment, including major infras¬ 
tructure projects such as roads, 
pons and hydroelectric dams, plus 
the activities of several dozen state 
enterprises designed to promote 
agricultural and industrial diversi¬ 
fication. 

This public sector investmaii 


strategy eventually backfired, as 
Ivory Coast's foreign debt swelled 
rapidly to SS.5 billion by the end 
of 1980. Repayment on foreign 
borrowing is expected to exceed SI 
billion tins year, equal to about 30 
percent of the country's export re¬ 
ceipts. 

The state enterprises for “new 
crops" such as oil palm and cot¬ 
ton. fra regional economic devel¬ 
opment. aim for low-cost hooting 
and other services, also turned out 
to be a poor gamble. Most of 
were dissolved in June, 1980, after 
accumulating losses of about S320 

million, 

With lower export earnings and 
cutbacks in the public sector, de¬ 
mand within the economy has gen¬ 
erally slackened, slowing the rate 
of economic growth. The economy, 
which expanded by nearly 10 per¬ 
cent a year in real terms in 1976 
and 1977, is expected to grow by 
raily 1 percent this year, failing to 
keep pace with a population 
growth rate of about 3 percent. 

The construction industry has 


been hit especially hard by the re¬ 
cession. Work on a half-dozen ma¬ 
jor government office buildings in 
Abidjan has slowed to & snail's 
pace, and although the exteriors of 
these skyscrapers will be complet¬ 
ed, interior work may be delayed 
for years until additional funds be¬ 
come available. 

The symptoms of the Ivory 
Coast's current economic malaise 
were already visible two or three 
years ago, but the momentum of 
public spending, plus what one 
economist in Abidjan called a dev¬ 
il-may-care attitude by some offi¬ 
cials, prevented the government 
from adopting strong corrective 
measures. As a result, the recession 
has become severe, and the cure 
will take longer and be more un¬ 
palatable than it might have been 
12 or 24 months earlier. 

Serious government response to 
the Ivory Coast’s economic dilem¬ 
ma began in June, 1980, with the 
widespread reform of state firms. 
It was decided that the s tate 
should not operate companies in 
certain domains that private citi¬ 
zens can handle, according to 
Matitieu Ekra, head of the minis¬ 
try that was created to spearhead 
the reform. Around a dozen public 
enterprises were axed, and another 
2S reintegrated into existing gov¬ 
ernment m i n i s tries, thus ending 

the financial autonom y. 

Mr. Ekxa’s ministry was also 
charged with the gradual selling 
off to private parties of around S7S 
m ill i on in government shares in lo¬ 
cal industrial conce rn s, which had 
been managed bv a special state 
body called Small 

Austerity Drive 

In the face of rising inflation, a . 
SSOO-miQiaa balance of payments : 
deficit and a ballooning external! 
debt, the government decided at : 
(he start of 1981 that it would curb , 
public spending and tighten the I 
money supply through domestic 1 
credit restrictions, even if this j 
m ea n t deepening the impending • 
recession and causing additWnj l ■ 
unemployment. 

The 1981 public sector invest- , 
ment program was dashed by ; 
about one-third, from SI .25 billion ! 
in 1980 to only 5860 million this ' 
year. 

The government also tried in: 
January to introduce pay cuts for j 
(Continued oo Page IIS) • 


By Alex Rondos 

TTHE IVORY COAST hasasin- 
X. gle-party political system 
headed by a president, Felix 
Houphouet-Braguy, whose posi¬ 
tion, if not omnipotent, is ce rtainl y 
one of rarely challenged authority. 
Mr. H ouphou et-Boigny, 76. has. 
been in power without formal op¬ 
position since before independence 
m 1960. 

It is also a country where careful 
management of the exportable ag¬ 
ricultural resources has permitted 
a relatively high level of income 
from them, and a country that has 
been exceptional in its liberal ap¬ 
proach toward foreign investors. 
These general impressions have 
been largely undisturbed over the 
years and as a result many West¬ 
ern countries have tended to equ¬ 
ate Ivory Coast politics with stabil¬ 
ity. 

Yet the last two years have seen 
decisi o ns concerning the political 
future of the Ivory Coast that were 
motivated, as President 
Houphouet-Boigny has acknowl¬ 
edged on frequent n«a«iwt by 
evidence of a dangerous stagnation 
in the political system. If the sys¬ 
tem is to survive and the country 
continue with the basic economic 
policy that is so closely linked to 
the image it projects abroad, then 
measures will have to be adopted 
that are best symbolized by the 
Ivory Coast slogan of a “change in 
stability." 

In Isle 1980, at the congress of 
the Parti Democratique de la Cote 
d’Ivoire (PDCI), the country's only 
political party, the president was 
able to say with his characteristic 
brutal frankness that democracy in 
the Ivory Coast had become “de- 



President Houphouet-Boigny 

railed.” The system of authority in 
the party was foundering, he said, 
and patronage had become the 
privilege of too many members erf 
the elite. The barons, as the presi¬ 
dent called them, risked acting like 
barons. 

What concerned him was that, 
at his age, his succession — which 
he does not like to have discussed 
in public —had to be seen in light 
of a political system that had grad¬ 
ually lost touch with much erf the 
younger generation and that had 
seen too many of the older genera¬ 
tion acquire wealth and privileges 
that risked making them an unas¬ 
sailable elite. Worse still was the 
prospect that this elite — which 
had become remarkably in¬ 
terwoven through financial, politi¬ 


cal and, in some cases, marital ties 
—would soon start a relentless in¬ 
ternal fight to secure the succes¬ 
sion. 

The president began a series of 
ch ang es in the political system that 
reached their peak in the Seventh 
Party Congress of the PDCI in Oo- 
tober, 1980. Since than, thing s 
have become quieter as the imple¬ 
mentation of the derations has 
come under close scrutiny. 

As early as 1977, some of the 
most respected of the ministers in 
the government were abruptly 
fired. One of them, fl an Konan 
Bedie, has returned with hardly 
disguised political ambitions and 
is now president of dm National 
Assembly, although the powers of 
that position have been pared. 
Corruption was one of the reasons 
given at the time for the dismissals. 

In 1978, an attempt at municipal 
ejections took place, under the gui¬ 
dance of the man thgp conadned 
as the successor to Mr. 
Houphouet-Boigny, Philippe Yace. 
They were poorly organized; there 
were charges of favoritism in the 
choice of candidates and even of 
rigging, and thepretident nnllffied 
the elections. They were not re¬ 
peated until eariy this year. 

Rumors in late 1979 of the presi¬ 
dent’s ill health were met with a 
lengthy presidential speech an¬ 
nouncing important bin unspeci¬ 
fied political reforms. Most of 
these were carried out at the Party 
Congress of October, 1980, but not 
before it was announced that the 
majority of states enterprises, the 
most severe victims ofpolitical pa¬ 
tronage in the ivory Coast, would 
either be abolished or come under 
much more severe ministerial con¬ 
trol 


INSIDE 

• The textile industry is 
hoping for a general turn¬ 
around that mil i mp ro ve its 
fortunes —Page 10S. 

• The port of Abidjan Is en¬ 
gaged in a major expansion 
program —Page 11S. 

• As the oil begins to Bow, 
optimism is on the rise — 
Page 12S. 


In anticipation of the congress, 
elections were held for the repre¬ 
sentation of the party sub-sections. 
There was a 55-percent change in 
personnel. The congress c onfirme d 
that all elections in the future 
would be free. This had a particu¬ 
lar significance in the Ivory Coast 

The representative structure of 
the PDCI was not durimflar to 
that of a number of East European 
political jHirties. Localities present¬ 
ed candidates who were approved 
at the regional and then r.atirmai 
level of the parly. There was a sin¬ 
gle list of candidates and the elec¬ 
tions were primarily a formality. 
Many people believe that the 
strength of the system was that it 
suited the ethnic diversity of the 
conn try. The party has even been 
referred to as a confederation of 
tribes (of which there are about 
70). By resolving problems erf rep¬ 
resentation by discussion and com¬ 
promise at the grass roots lewd, the 
issue erf ethnic conflict at the na¬ 
tional level was contained. It is 
(Continued on Page IBS) 
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Small Farmer More Prosperous Than in Past 
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B RA BORA Y — Smoke rises 
slowly from a smoldering 
cooking foe into, the hot. humid 
evening air, which hangs over the 
towering tropical forest like a 
damp doth. 

Emmanuel Gnikpa, with one of 
his wives and a young male cousin. 
en sitting on snail wooden stools 
outside ha house, sharing the main 
meal of the day: a thick paste 
made from pounded plantain ba¬ 
nanas. eaten with a spky sauce of 
jwhs ad. tomatoes, peppers and 

When be finishes the meal, he 
crosses the village to a neighbor's 
bouse, where he drinks a jug of 
sweet, slightly fermented palm 
wine and exchanges news of the 
day and yams with his uncles, 
brothers and friends until late at 
night. 

Like nearly aH of his fellow Dida 
tribesman and thousands of other 
rural dwellers in the Ivory Oust, 
he earns his livelihood by growing 
«*»* and coffee, the country's 
two main exports. It is chiefly be¬ 
cause of these crops that the Ivory 
Coast has become the wealthiest 
non-oil producing nation in black 
Africa. 

The government estimates (hat 
there are more than 400.000 small 
farmers ratting, coooa and coffee in 
the sou there rarest zone where the 
wet climate b suited to these crops. 
The northern region, which pro¬ 
duces maize, yams and cotton, lags 
behind the south economically. 

Relative Prosperity 

The 50 Dida benaefanidain the 
village of Bnbony. 125 snks 
oonwrcst of Abicgan, earn an av¬ 
enge of 52,000 a year from selling 
cocoa and coffee; This is consider¬ 
ably wen this tbs cash incomes 
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Agiriat market in Yamoussoukro. Things are better, bat ... 


of rural dwdfers in the rnghbor- 
. isg countries of Liberia, Guinea, 
Mali. Upper Volta and Ghana. 

Mr. Gnafcpa and others in the 
village acknowledge this relative 
prosperity, and say that their eco¬ 
nomic titnwwn has improved dar¬ 


ing tbe 20 years since independ¬ 
ence. But they complain, that tire 
government has made little effort 
to expand social service for them 
or to protect them from high tales 
of inflation during the last five 
yean. 


Faced with what they see as the 
twin evils erf government neglect 
and inflation, the villagers openly 
question whether the rising trying 
standard they have enjoyed since 
1960 will cont in ue into the 1980s. 

“Things are better now because 
oar children can go to school and 
because we have lots of taxis to 
take us into town," he said. “Bui 
when the price of school uniforms 
keeps Hang and taxi fares increase 
while cur earnings don't change, 
how can you expect us not u> com¬ 
plain?” 

Snupie Homing 

Mr. Gnakpa’s house, a simple 
one-story bonding made erf mud, 
costed with cement induding a 
corr u gated tin roof, is typical at 
Brabaray. 

Several of the wealthiest farm¬ 
ers, like his unde, the village chief, 
have larger cement block houses 
with rust-proof aluminum roofing. 
Tbe poorest villagers make do with 
mud huts c overed with a thatching 
of palm branches. 

None of the houses in Braboray 
is outfitted with naming water or 
electricity even though the gov ern¬ 
ment to have brought dec- , 

tricity to more than 500 rural vfl- ; 
lages in tbe last five years. A few ■ 
exceptionally prosperous cocoa ; 
fanners in other communities have ! 
installed zhdr own private electric ; 
generators. ? 

The women of Brabaray get wa- ; 
ter fra their families each morning ' 
and afternoon from wells about a ; 
half - mile from the v illag e , using i 
large basins that they on j 

then* heads. 

At njpht . kerosene la rngn Ts are ; 
lighted to allow the scbocrfdakireii * 
to prepare duar lessons for the ■ 
(Cocthmedoa Page IQS) f 
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Textiles Waiting for Turnaround 
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, __ SpeaaitathelHT 

“A* U every other 
^mmeraal activity in the 

hSJi5f as V text ^ c industry is 
for taigwcale ral discover 

apftasMa; 

gsasssaE 

oiasingpower. ' 

A 1975-1976 World Bank study 
on the Ivory Coast economy pre- 
Jcted that three large textile prri- 
ects then being implemented could 
be expected to absorb 30,000 terns 
of locaDy grown fiber cotton by 
enough to satisfy 80 percent 
of domestic production n»»dg 

But the three principal spinners 
and weavers have been able to ab¬ 
sorb only 20,000 tons of the 59,000 
tons of short-fiber Allen variety 
€»aon grown in 1980. Because erf 
the problems involved in the 
commercialization of finished tex¬ 
tile products, the remaining raw 
cotton was exported. 

The major textile establishments 
in the Ivory Coast are Ets. Gcmfre- 
vflle in Bouake, with 45 percent 
private and government Ivorian 
capital and the remainder French; 
Utexi-Sotexi in Dimbokro, with 20 
percent Ivorian, capital and the re¬ 
mainder Dutch and Japanese; and 
Cotiyo-Icodi in Agboville and 
Abidjan, with 30 percent Ivorian 
capital and the remainder mostly 
French. 


mrmet 



At least three-quarters of 
^production is for local con¬ 
sumption, and the small cocoa and 
coffee fanners still form the bulk 
of the money earners in this coun¬ 
ty* Although the government is 

intMnt An ___!__• , 


percent increase in transportation 
costs since December, you don’t 
end up with much of a profit mar¬ 
gin.’' 

In order to finanrg. extensive ru¬ 
ral electrification programs, the 

the 


IVORY 


mtent on m ai n ta ini n g prices paid government has 

lf-vK t s lugher electricity rates in West Af- 

levds, the cost <rf living keeps eat- rica.Textilemamifacturing.espe- 
g up even that support,” he add-- dally the spinning process, is a big 
“■ consumer. 

Arte 


European level,’ 
said a foreign technical adviser at 
the Ministry of Industiy »nH P lan- 


AI though Ets. Gonfrevflle began 
printing on imported doth in the 
Ivory Coast in 1927, a local textile 
industry did not come into its own 
until the early 1970s when the gov¬ 
ernment, under the 1975-1980 de¬ 
velopment plan, set up the CIDT 
(Compagme Ivoirienne pour le Do- 
vdoppement des Textiles) to pro¬ 
mote cotton growing in the north¬ 
ern part of the coantry. 

The young textile industiy was 
to absorb most of the production 
&ztd satisfy local for cot¬ 

ton yam, printed doth and fin¬ 
ished goods through a policy of 
import substitution. Exports were 
geared principally toward West 
Africa because of the special na¬ 
ture of the market, where the main 
product consumed is the pagne, 
cotton fabric printed with striking 
motifs that has become synony¬ 
mous with West African dress. 

“The big enterprises are just 
about breaking even,” the techni¬ 
cal adviser said. “But since the in¬ 
dustry is young, there are a lot of 
payments to ™inir« an machinery 
and installations, and credit is very 
tight. When you add a 36-percent 
increase in the cost of diesel fud 
over the past year as weO as a 13- 


ter declining somewhat in 
1978, textile production rose 
slightly in 1979 and 1980. Total 
value of cotton yam, woven and 
printed cottons, and small finished 
goods produced in 1980 was 74 bil¬ 
lion CFA (for Communaute 
Financiere Africaine) francs 
against 59 billion CFA francs in 

It is no secret that African tex¬ 
tiles are not very competitive with, 
those produced in the Far East,' 
partially because wages are higher 
m Africa bat also because produc¬ 
tivity is lower. 

Since it is unthinkable thar the 

CfiOO^extfle workers who^already 
think they are underpaid, the an¬ 
swer for increased competitiveness 
w ould appear to be increased pro¬ 
ductivity. 

At the 4th annual STTHA (Salon 
International dn Textile et de FHa- 
bfllcmem) held in Abidjan last 
April, it was announced plans 
ware going forward fa- a West Af¬ 
rican school to train skilled lm *‘- 
semi-skilled textile workers. 

“Lack of tr aining and experi¬ 
ence in machine nmtnfi-nnTifV* is 
the biggest single factor in low pro- 
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A Stable Political System 
Experiences an Evolution 

(Ontfaned from Page 9S> 


On the job: A young worker at an Ivorian cotton factory. 
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ductivity here,” the technical 
adviser said. 

If textile production figures are 
relatively easy to come by, real ex¬ 
port and import figures as well as 
those for domestic cfm^mrip riop 
are, in the wends of a textile indus¬ 
try source; “anybody’s guess." 

Although the Economic Com¬ 
munity of West African States 
(Ecowas) foresees the dimmation 
of tariffs to promote trade "rrwng 
member states, at present all mem¬ 
bers impose fairly stiff duties on' 
imported doth to protect local in¬ 
dustry. 

Under the terms of the T o m e 
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The Ivory Coast, a last-growing market. 

UTA, an independent French airline so 
familiar with die distant but developing business 
centres of the world. 

You'll find our UTA team on the spat, ready 
to help you with any information. And three UTH 
holds at your service coo." 

You'll hnd we’re operating more frequent 



schedules now, as part of our comprehensivedirect 
flight service between France Africa, the Middle 
Eat, Far East and Pacific. 

UTA IS HERE TO HELP YOU EXPORT 
WITH TWENTY THREE FLIGHTS* A WEEK 
TO ABIDJAN. 

*in ivtffi AtrAjtofHc 


French Airlines 
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convention, textiles produced in 
Africa are not subject to duty in 
member countries of the Eorcpean 
Economic Community, but the re¬ 
verse is not true. The result is an 

nTiriatenmneri am ount of ninth 

finished goods that enters the 
country illegally. 

In 1980, the Ivory Coast export¬ 
ed 13 billion CFA francs worth of 
yam and doth, 10 billion of which 
went to other countries in West 
Africa, principally Mali. But those 
famiKar with what are called the 
informal export markets in West 
Africa say max the real importers 
of Ivory Coast textiles are proba¬ 
bly Cameroon and Benin by way 
of Mali through Nigeria. 

Payments Problems 

West African countries often do 
not export to Nigeria because of 
payments problems involved with 
the Nigerian nair a, which is not 
easily convertible, but independent 
traders with their own sources of 
currency exchange do a flourishing' 
business across the traditional 
trades routes. 

West Germany imparted 2J2 bil¬ 
lion CFA francs in denim doth 
and jeans. Another 1-5 billion 


CFA francs worth off gray doth 
went to other EEC countries. 

A textile industry source esti¬ 
mated that as n uKh as 75 percent 
of the turnover in textiles in the 
Ivoay Coast is made on 
goods —either bom the Far 
through neighboring countries or 
from Europe. 

. Figures on profits from the sale 
of doth and . manufactured goods 
are neatly impossible to come by. 
The bulk of the wholesalers who 
congregate on Agneby stree t near 
the crowded mar ket in the Adjame 
quarter are pan of a tight coterie 
of Lebanese en trepr eneurs along 
with a small number of Hausa and 
Diula traders whose turnovers are 

million piec- 
es of underwear and flat goods 
were produced in the recognized 
garment industry, which employs 
about 650 persons. But there are 
an estimated 13,000 to 14,000 
tailors in Abidjan alone operating 
out of hole-in-the-wall shops -with 
one or two apprentices. The only 
record of then existence is a flat 
monthly fee erf 1,700 CFA francs 
collected by municip al authorities 
either per shop or per machine. 


rhernfftre argued that in dramati¬ 
cally opening the way to highly 
competitive elections far represen¬ 
tation in the National Assembly, 
the Pandora's box Of tribalism in 
the Ivory Coast may have been 
opened. 

In the subsequent national dec- 
dons, there were major changes. 
Some politicians who for years had 
assumed that they were politically 
secure did not even bother to 
stand. 

If the base of the party was 
opened, to competition, however, 
the head of it experienced a drastic 
tightening up. President 
Houphouet-Bosgny became chair¬ 
man of the party, which gave him 
political and legal legitimacy in the 
rale he had already effectively 
played. The political bureau of the 
party was reduced from 70 mem¬ 
bers to 35, and its new member¬ 
ship reflected the combination of 
novelty in youth and stability or 
continuity in the retention erf some 
of the veterans of the PDO. 

The reshuffling of the Cabinet 
after the congress was intended, 
among other things, to remove the 
regional imbalance that had em¬ 
erged with the party at its highest 
levels. 

At the end of the congress, the 
president spoke about ms succes¬ 
sion. He repeated his previous pre- 
soiption that there existed in the 
Ivory Coast a team spirit, and in¬ 
deed a team that would ensure a 
smooth succession. But no sooner 
had he said that than he intro- 


Small Farmer More Prosperous 


(Continued from Page 9S) 

next day. The only television in the 
village — part of a national pro¬ 
gram of educational television—is 
powered by a large alkafine bat¬ 
tery. 

The main export crops of cocoa 
and coffee are looked after by the 
men on farms averaging about 12 
acres in size, hacked out of the 
dense forest using sted machetes. 

When cocoa and coffee were in¬ 
troduced to Braboray in the 1930s, 
farm work was ^performed by 
young Dida men. Since the end of 
World War H, however, with the 
migration to the cities and the ex¬ 
pansion erf farms, more and more 


of this work is bang done by la¬ 
borers from Upper Volta and 
Mali, Ivory Coast’s northern 
neighbors. 

With the help of two day labor¬ 
ers, Mr. Gnakpa harvested about 
3,300 pounds of cocoa worth 
$1,900 this year on his five-acre 
farm. His young coffee bushes, 
planted in 1977, yielded only a few 
dozen pounds of berries, which he 
turned over to bis two wives, ac¬ 
cording to custom. 

His wives raise all of the family’s 
food crops of plantains, yams, cas¬ 
sava, taro, tomatoes and spices on 
small plots next to Ms cocoa farm. 
Once the food garden has been 


Cocoa and coffee 
have drawn many 
immigrants into the 
Ivorian forest zone. 


worked for two years, it is replant¬ 
ed in cocoa and incorporated into 
the larger export crop farm. 

The Dida women, !?!«■ most 
women in Africa, perform nearly 
all of the tasks connected with 
food production, except for the 
heaviest work of felling trees. Dur¬ 
ing the planting season in April, 
his wives often wrack longer days in 
the fields than he does. 

As a scMondaiy activity, the men 
at Braboray follow the age-old 
method of tapping their palm trees 
for the sugary sap, which they turn 
into .alcoholic palm wine, known 
as bangui in Ivory Coast The 
Dida women extract the syrupy, 
rple oil from the hard-reo palm 
it by boiling and pounding it to 
make the basic village cooking ofl. 


Hunting was the moor econom¬ 
ic occupation of the Dida during 

the last century before the French 
colonial era, but now it is simply a 
leisure activity far the mm 

Mr. finwVpa and his friends 
spend Saturday afternoon hunting 
gazelles, hedgehogs and other 
small game wing the traditional 
rope nets. If their catch of meat is 
large, they can lower their ex¬ 
panses fot fish (the main source of 
anima l protein in Braboray), 
which is bought in the market. 

The Dida women also gather 
large land snails and caterpillars 
from the forest floor, much appre¬ 
ciated as ingredients in the sau ce s 
eaten daily. 

The market in the main town of 
Divo, five miles away, is active 
nr day but the villagers from 
Braboray usually attend the mar¬ 
ket only once a week. On Friday, 
they sell their extra pluntams and 
vegetables, and buy soap, doth, 
household utensils and fish. 

isEinipanjs Doadnste 

Even though the native Dida 
have been moderately successful 
fanners, the economic attraction 
of cocoa and coffee has drawn 
thousands of people from other 
parts of West Africa into the Ivori¬ 
an forest zone, where they now 
outnumber the native population. 

In Braboray, immigrants w»iw 
up virtually all of the wage labor 


force and nearly three-quarters of 
the owners of cocoa and coffee 
farms. Mare than a dozen West 
African tribes are re p resented in 
the village and both Christianity 
and Islam, plus traditional tribal 
religions, are practiced in tins rural 
African melting pot. 

Members of the Banle tribe, 
from the central savanna region of 
the Ivory Coast, have proven more 
successful cocoa fanners than the 
Dida — perhaps because their 
wives, reputed to be good en¬ 
trepreneurs, manage to am more 
money by selling food crops. 

Tins immigration has been a 
major factor in the rapid increase 
in the Ivory Coast’s cocoa produc¬ 
tion, from 100,000 tons in 1960 to 
around 390,000 tons last year, but 
it has also led to conflicts over 
land between the natives and the 
newcomers. 

Many of the Dida in Braboray 
reseat the presence of an immi¬ 
grant majority. “They have taken 
so much of our land that there is 
nothing left for our children,” Mr. 
Gnakpa said. “My only hope now 
is that they do wefl en/nigh in 
school to find good jobs in town; 

The land shortage is now pro- 
■ voicing an exodus of young men 
and women from Braboray to the 
nearby town of Divo; to Abidjan, 
and to the still largely untouched 
forest areas of the southwestern 
comer of Ivory Coast 

Rwa] Health Care 

On top of this land crisis, the vil¬ 
lages say that the government has 
done little to give them basic soc 
amenities such as wells and dcc- 
trkaty. They argue that the state 
marketing board makes a big prof¬ 
it by paying them less the 
world pnee for cocoa and coffee, 
yet reinvests only a tiny amount of 
thisprofitin the villages. 

The villagers in Braboray had to 
pay for their six-room el ementary 
school and for the teachers’ hous¬ 
es, while the govern men t simply fi¬ 
nanced the teachers’ salaries. 

Like most villages in the south¬ 
ern Ivory Coast, Braboray has no 
health care facilities and, since the 
closest dispensary is often short of 
medicines, Mr. Gnakpa Mid Ms 
family have to travel to Divo for 
medical treatment. Malaria, hepa¬ 
titis and infantile measles are com¬ 
mon diseases. 

F a r me r s also complain that the 
government discriminates against 
them in awarding cheap agricultur¬ 
al credit to wealthy absentee land- 
owners growing pineapples, ba¬ 
nanas and ofl palms. “The agricul¬ 
tural development bank asks us to 
fill out a dozen forms we can bare¬ 
ly understand, and then they re¬ 
quire a property title, which we 
small farmers don’t hold, as a loan 
guarantee,” Mr. Gnakpa said. “It’s 
easy to see why we get discouraged 
and wiry aB of the money goes to 
the civil servants and big politi¬ 
cians." 

Inflation Menace 

inflatio n, which has been run¬ 
ning at about 20 percent a year 
since 1977, is the other menace fac¬ 
ing the farmers. During the same 
period, official prices for cocoa 
and coffee have been raised only 
once. 

The villagers at Braboray, who 
'are now specialized farmers .and 
must buy a-iarge part of their food 
and other goods on the muring 
have seen thdr real earnings stead¬ 
ily eroded by this inflation. 

Despite these econo m ic prob¬ 
lems. they still speak with awe 
about Felix Hoaphouet-Boigny, 
Ivory Coast’s only president and 
the leader of the movement for in- 
depence from France, who has be¬ 
come an almost mythical figure, 
seen by most Ivory Coasters , as 
standing far above the day-to-day 
business of the government 

But the villagers are mare cyni¬ 
cal about government ministers 
and other tap civil servants, whom 


they often see as corrupt and op¬ 
portunistic politicians using their 
ritions to gain material privi- 


It is said in the Ivory Coast that 
these elite government officials 
“pass by the back corridor” to gain 
special benefits, while ordinary 
people have to line up at the front 
doer. 

“This is the way things work in 
Ivory Coast," Mr. Gnakpa said. 
“Maybe it is the price we have to 
pay for our capitalist policies. But 
tor us little farmers, all we can 
hope is that the government will 
raise the price for our cocoa and 

AnffttA 

—ROBERT HECHT 


dpced legislation abolishing the ex¬ 
isting law that gave the constitu¬ 
tional right to succession in .the 
event of the president's absence or 
incapacity to'the president of the 
National Assembly. The position 
of vice president was created. Al¬ 
most a year later that post has not 
been filled. 

Where do these changes'team 
Ivorian politics? To die specialist, 
they have proved a fascinating ex¬ 
ercise in reforming the dynamics 
of a single-party system. To a ccr- 

Whoever replaces Mr. 
Houphouet-Boigny 
will have a fearsome 
task. • 

tain -extent, one of the disguised 
aims was achieved — namely, to 
show to the outside world that the 
Ivory Coast system has the capaci¬ 
ty to nguvenate itself in an atmos¬ 
phere of stability. Any abrupt 
changes would shatter that image 
of stability. 

Temporarily, the liberties of 
some of the more powerful politi¬ 
cians and their proteges have been 
restricted through the threat posed 
fay free elections and the curbs im¬ 
posed on the state sector of the 
economy. 

The question qf the ^secession 
remains open. There have been nu¬ 
merous rumors as to potential 
presidents on the pounds of tribal 
affiliation and association with the 
military establishment. Many 
names are mentioned, mid . the 
presidential practice. in die past 
has been to exdude persons who 
begin to take encouraging rumors 
to heart and to campaign unoffi¬ 
cially. It is widdybdieved that the 
dismiasato of 1977 should be seen 
in this fight 

Whoever replaces Mr, 
Houphouet-BowuY wffl have a 
fearsome task. Much of his pres¬ 
tige depends on qualities, that are 
unique to him. Jffis capacity. Ear 
preempting or riefnsmg political 
crises is legendary—he calls it di¬ 
alogue. Discontented groups ‘--erf 
workers, journalists or stodenti, 
for example — have often been 
summoned to the presidential pal-, 
ace to discuss their problems with 
die president. Each tune; the presi¬ 
dent has emerged on top. ^ j 
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Activity 
Is Rising 
At Ports 

A BIDJAN — The port at Abid- 
. jon. the latest m West Afri¬ 
ca. is engaged in an ambitious pro¬ 
gram to expand its facilities for 
handling containerized freight, 
which is fast becoming the most 
popular form of shipping. 

The first section of the new con- 
uiiner terminal, located at the 
southern tip of the port next to the 
Vridi Cantu leading to the Atlan¬ 
tic. was opened to business late 
last year. 

When the rest of the terminal is 
completed in I9S3 (it was started 
in 1977), it will be equipped to 
handle 4 million tons of container¬ 
ized freight a year. The facility will 
have three unloading berths served 
by two onshore cranes and win in¬ 
clude a roD-on, roll-off platform, 
which permits trucks to load up 
the containers directly on board 
their ship. 

The new container terminal will 
also have 800 meters of quayside 
and around SO acres of paved stor¬ 
age space adjacent to the wharf. 

Total investment in the te rminal 
of $29 million is being financed en¬ 
tirely from resources of the Abid¬ 
jan Post Authority without assist¬ 
ance from the Ivory Coast govern¬ 
ment The port has been financial¬ 
ly independent since 1972. 

Overflew of Contaiiwrs 

The rapid growth of container¬ 
ized shipping, in which mer¬ 
chandise is moved on sealed metal 
boxes to road and rail transport, 
poses the most difficult and press¬ 
ing problem for freight handling in 
the Abidjan port. 

The amount of containerized 
freight has risen form 250,000 tons 
in 1974 to more than 1 millinm tons 
last year. Containers now account 
for around IS percent of mer¬ 
chandise handled in Abidjan, 
against only 4 percent seven years 
ago. To cope with the container 
traffic, an existing berth was origi¬ 
nally converted to handle the load, 
but it failed to keep pace with the 
increase in traffic. 

Containers are c ur rently being 
unloaded in an ad hoc way afl 
along the three great wharfs and 
36 berths that make np the heart of 
the port. The brightly painted met¬ 
al boxes, in red, orange, and blue, 
can be seen stacked along the 
quayside wherever there is spare 
room to store the containers before 
they are picked up by trades. 

The container terminal under 
construction will unify this chaotic 
unloading activity, in order to 
avoid ddays and damage to the 
merchandise. 

One reason for the upsurge in 
the movement of containers is that 
the port bos become an important 
point of transshipment for mer¬ 
chandise destined for Ivory 
Coast's landlocked neighbors. Up¬ 
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A new container terminal is being constructed at the port at Abidjan. 


per Volta and Mali. The two coun¬ 
tries take nearly half of the con¬ 
tainerized freight landed in Abid¬ 
jan. 

Merchandise heading for Bama¬ 
ko, .the capital of Mali, travels the 
600-mile distance by road. Long 
lines of trucks can be seen regular¬ 
ly at the Abidjan port, waiting for 
loading before they set off for 
Mali. 

Most of the transshipped freight 
for Upper Volta is handled by the 
750-mfie-long railroad linking 
Abidjan to the main Voltaic towns 
of Ouagadougou, Koudougou and 
Bobo-Dioulasso. 

The containerized mer chandise 
is looked after by five shipping 
firms, including four private com¬ 
panies and the state-owned Sivorn, 
which accounts for about 15 per¬ 
cent of the traffic. 

General Saturation 

With the steady growth of the 
Ivorian economy during the last 
two de c ades, the port's investment 
program has baa trouble keeping 
up with the increase in traffic, and 
nearly all of the port facilities are 
currently saturated. 

The 25 general merchandise 
berths, which normally have a 
maximum capacity of 150,000 tons 
per year, had to handle an average 
of 165,000 tons of freight in 1980. 

Overall, traffic at the port has 
increased from 1.8 million toms in 
1960, at the time of independence, 
to 9.4 million tons last year, mak¬ 
ing Abidjan the largest port in 
West Africa, ahead of Dakar, La¬ 
gos and Yaounde. Abidjan handles 
86 percent of the Ivory Coast’s in¬ 
ternational merchandise. 

Construction of the part along 
the shores of the Ebrie Lagoon be¬ 
gan in 1950, when the two-mile- 
long Vridi Canal, rate of the most 
ambitious engineering projects of 
the French colonial era, was 
opened. 

The canal was redredged in 1978 
to a depth of 45 feet to facilitate 
the passage of all ships except ma¬ 
jor petroleum supertankers. The 
tankers unload timr crude oil at an 


offshore terminal, linked to the 
SIR refinery by a 33-mile pipeline. 

In addition to the general mer¬ 
chandise berths, the port is outfit¬ 
ted -with 11 specialized berths for 
loading cement and clinker, re¬ 
fined petroleum products, fertiliz¬ 
er, ana other commodities. 

A 1,200-foot-Iong fresh fruit 
dock, at the northern end of the 
harbor in the Banco Bay, expedites 
all of the Ivory Coast's banana ex¬ 
ports, currently running at about 
120,000 tons a year, and a part of 
the 100,000 tons of freshpineapple 
exported annually. The Ivory 
Coast is the leading producer of 
bananas and pineapples in Africa. 

Tbe tiinber.port, also in the Ban¬ 
co Bay, has 17 offshore berths for 
handling the country’s third-most 
important export after cocoa and 
coffee. Logs stored in the port are 
winched out into the water where 
tugboats haul them to ships wait¬ 
ing at the offshore berths. 

Abidjan is a major fishing port 
on the West Africa coast, unload¬ 
ing about 200,000 tons of fish a 
year. Fish is the main source of an¬ 
imal protein in the southern part 
of the Ivory Coast. 

The fishing port includes several 
freezing plants and a UJS.-owned 
shrimp processing factory, phis a 
large wholesale and retail market 
next to the docks. Most of the 
Abidjan restaurants, phis a consid¬ 
erable number of household con¬ 
sumers, boy their seafood at the 
market. The most sought-after fish 
is tiie large Southern Atlantic cray¬ 
fish, or umgouste. 

Nationalized Shipping 

During the last few years, the 
Ivory Coast has been vigorously 
pursuing a policy of trying to in¬ 
crease its share of shitping in and 
out of the country. Merchant Mar 
rine Minister Lamrne Fadika 
wants to See the Ivory Coast imple¬ 
ment the so-called 40-40-20 formu¬ 
la for ocean transport passed by 
the United Nations Canlerenoc on 
Trade and Development (UNC¬ 
TAD), in which two countries 


Recession Is Eroding a Dynamic Economy 




trading with each other each han¬ 
dle 40 percent of the merchandise, 
with the remaining 20 percent for 
third parties. 

The Ivory Coasfs three shipping 
firms currently control only one- 
fifth Of the country's tn ffrhanrii pp 
traffic, but their share is in creas¬ 
ing. 

Si tram, the state-owned ship¬ 
ping company, now handles more 
than 10 percent of the traffic at the 
Abidjan port. The company pur¬ 
chased eight new 16,000-ton multi¬ 
purpose ships in 1978, and is ex¬ 
pected to play an increasingly im¬ 
portant role in Ivorian shipping as 
these freighters enter into service. 

Long-Range Plans 

In order to decentralize the Ivo¬ 
ry Coast's maritime activities and 
to relieve the mounting congestion 
in Abidjan, a second port was 
opened m 1972 at San Pedro, 190 
miles west of tbe capital. San 
Pedro handled about I_5 millio n 
tons of traffic last year, almost all 
of it timber exports from the for¬ 
ests of the southwestern region. 

Planned construction of a 
cement factory and a Hour mill at 
the port may nrip to boost imports 
at San Pedro, which are almost 
nonexistent at present 

Long-range plans for the Abid¬ 
jan port are for the construction of 
a S300-nriDion extension at Lo- 
codjro, across the harbor from the 
existing put The extension is to 
indude more than 3,000 feet of 
quayside, phis new ter minals for 
efiytkar ann containers, a heavy- 
cargo berth, and a sugar loading 
post. 

The Lococ^ro project was sched¬ 
uled to get under way in early 
1981, but the general economic 
slowdown that has hit the Ivory 
Coast this year led to delays in the 
port expansion scheme. Abidjan 
prat authorities say they still ex¬ 
pect Locodjro to be bimt during 
the earning decade, especially a 
newly disc o vered offshore afl de¬ 
posits prove to be commercially 

exploitable. _ 

—ROBERT HECHT 


(Conthmed from Page 9S) 

dril servants as one pan of the 
austerity drive, but later backed 
down when employees of several 
white-collar agencies, including tbe 
marketing board and the nariormT 
shipping firm, threatened to go on 
strike. 

The International Monetary 
Fund in February unveiled a $600- 
mflfion, three-year economic stabi¬ 
lization credit fra the Ivory Coast, 
under the Extended Fund Facility. 
Likewise, the World Bank an¬ 
nounced that it would malm a spe¬ 
cial SI00-million st ru c tu ral adjust¬ 
ment loan to tbe government. 

The IMF-World Bank package 
has a series of economic perform¬ 
ance criteria (hat the Ivory Coast is 
supposed to meet, including Emits 
on commercial borrowing, pay 
freezes for civil servants, a more 
stringent review of state projects, 
budget cots, and higher prices for 
dectridty. water, gasoline, public 
transport, rice, fertilizer and other 
basic consumer goods, many of 
which have been heavily subsi¬ 
dized. 

It is still uncertain whether the 
government will actually adhere to 
the conditions laid down by the 
IMF. A new intennimsterial Com¬ 
mittee on Fmanoal Coordination 
and Investment Control was set up 
in March to monitor the austerity 
program, but earlier recommenda¬ 


tions by the Monetary Fund to the 
Ivorian government went unheed¬ 
ed, so effective application of the 
most recent measures is far from 
assured. 

The main reason for the gener¬ 
osity of the international finanriai 
institutions toward the Ivory Coast 

— other than its strongly pro- 
Western and pro-capitalist stance 

— is the bright prospect of oil on 
the country’s economic horizon. 

The likelihood that Ivory Coast 
will be self-sufficiem in oil by 
1983, and will become a net ex¬ 
porter after that, has prompted 
even tbe private banks, led by 
Chase Manhattan of the United 
St at es, to put together an unusual 
$230-million balance of payments 
loan. 

Production on the smaller 
offshore Bdier oil field should be 
around 400,000 tons this year, 
equal to only about one-quarter of 
the Ivory Coast's needs. But with 
the start-up of the much larger 
Espoir field in mid-1982, the coun¬ 


try should rapidly attain self-suffi- 
dency. 

The government has conserva¬ 
tively projected output of 5 million 
tons a year by 1990, but foreign 
financial backers have put the fig¬ 
ure at 20 million tons. 

The Ivory Coast's 1981-1985 
Five Year Plan, which is currently 
being prepared, budgets S8.7 bil¬ 
lion in new investment during the 
five-year period, with two-thuds of 
tbe total coining from the govern¬ 
ment, and the remaining S2.9 mil¬ 
lion contributed by tbe private sec¬ 
tor. 

The plan was assembled using 
minimnm projections on oil pro¬ 
duction. If the Ivory Coast reaps a 
larger petroleum harvest dining 
the plan period, investment targets 
will be raised considerably to uti¬ 
lize the additional revenues. 

In line with the government’s 
new policy of avoiding state in¬ 
volvement in directly productive 
activities whenever possible, the 
plan calls on private investors to 


lay out the capital for agricultural 
and industrial projects such as a 
paper and pulp null, petrochemi¬ 
cals, »tv 1 iron mi n in g in the 
southwestern part of tbe country. 

The government intends to fol¬ 
low tbe more limited economic 
role or financing infrastructure 
and social projects such as schools, 
hospitals and housing. 

In the meantime; the Ivory 
Coasters are in fra a rough eco¬ 
nomic ride, especially in a country 
that has had unbroken economic 
growth during the last 20 years — 
a rare feat in Africa — and where 
expectations are therefore unusual- 
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cently completed bis doctors/ dissertation on tbe Ivory Coast at 
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Unemployment will undoubted¬ 
ly hit hardest tbe 2 million Afri¬ 
cans from neighboring countries 
working in the Ivory Coast, who 
occupy tbe lowest-paid jobs and 
are the first to be laid off. Despite 
their menial and insecure econom¬ 
ic position, most of the African 
foreigners seem determined to stay 
in the Ivory Coast, perhaps be¬ 
cause conditions in their own 
countries are even worse. 

"Gas is more expensive here 
than in Dakar, and so is my rent," 
said a Senegalese taxi driver who 
has lived in Abidjan for the last 
two yearn. “But there is a lot of 
money floating around here, with 
everyone scrambling to get it, 
while Dakar is dry — there’s no 
money. 
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OIL STIMULATES 


AGRICULTURE 


Three points to remember about oil 
in the Ivory Coast: 

—The President solemnly announced its discovery in 1977, 
—extraction began in 1980, 

_by 1983, tbe Ivory Coast will be self-sufficient, 

_thereafter, the Ivory Coast vriO be a net exporter of oiL 


Oil is already an Ivorian 
industry: 

La Societe Ivoirienne de Raffmage has been operating since 1965. Its initial annual 
capacity of 700,000 tonnes refined, increased to 2 million in 1976 and to over 4 

million in 1980. 

The Republics of Mali, Upper Volta, Niger and Benin me all supplied from this 
refinery which is the biggest in French-speaking Africa. 

Oil is also processed in two hibricating-oil plants and one bitumen factory. 


Three possibilities that President 
Houphouet-Boigny wants to avoid 
for his country: 

—the breakdown of an agro-based economy when half the world is hungry, 

—a sudden rural exodus to towns that are ill prepared to deal with such a problem, 
—too great a disparity in income between the vast majority of the rural peasantry 
and the towndweller. 

He has therefore decreed that the profits that the Ivory Coast will make from cril 
will be ploughed bade into agricultural projects. 


Ivory Coast industry is 
also: 

—a well-organised agricultural and food-producing sector which is developed from 
using the country’s natural riches, 

—a textile sector that has already beaten its target: 55,000 tons of cotton fibre 
against 42,000 tons targeted in the plan, 

—long experience of the timber industry, 

—good opportunities in the chemical sector, above all in insecticides, and soon in 
the tyre industry, 

—clinker production, car assembly and the local assembly of electrical goods 
completes some of the list 
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Demand for Palm Oil Increasing at Home and Abroad 


Sir Petroleum refinery and the state-controlled electricity 


or xdc countrys mdustnal sector, 
theal palm giant Blohom has been one of the steadiest and 
most reahent of the Ivorian agro-industries. 

The hoy Coast's industrial development strategy dprinw 

m i you, nas had three main features: the substitution of 
*^ JOnS i W \r 1 loca ^y manufactured consumer goods such as 
woes, cloth and cigarettes; the creation of industries orient¬ 
ed toward export, for example, of textiles to the European 
Economic C ommun ity and refined petroleum products to 
neighboring Upper Volta and Mali; and the promotion of 
agro-processing, in which locally available raw matwiaU 
could be directly linked to Ivorian industrial expansion. 

This strategy has enabled the Ivory Coast to make im¬ 
pressive gains during the last 20 years. Tnchvting both man¬ 
ufacturing and public utilities, output has grown by an aver¬ 
age annual rate of about 15 percent, and the number of 
mdustnal firms has increased from 50 in i960 to more than 
600 last year. The industrial sector’s share of gross domestic 
product has risen from 15 percent to 25 percent during the 
same period. 

Agro-processing has had the most variable fortunes of the 
three branches of Ivorian industry during the last five years. 
On the positive side, both the state and private investors set 
up plants to handle the country's large output of coffee and 
timber and its rapidly growing production of cotton nnH 
natural rubber. 

Several other firmly established agro-industries, tnetmtfng 
(he state-owned producer of crude palm ofi, Palmindustrie, 
and the country's three pineapple canning fa ctorie s, ran into 
serious financial difficulties because of poor management 
and a lack of international competitiveness. The govern¬ 
ment had to intervene with subsidies and management re¬ 
forms to try to save these industries. 

Blohom has continued to grow and to show a hefty prof¬ 
it. In 1980, its turnover reached 596.7 million, ranking ft the 
third-largest industrial firm in the Ivory Coast, behind the 


Joseph Blohom, a French soapmaker from Marseilles and 
the father of the current chairman of the company, built the 
first Ivorian soap factory to process local palm ml in 1929, 
in what is today die fashionable Cocody quarter of Abidjan. 
Longtime residents daim that the foul smell that still hangs 
over the saltwater lagoon next to the quarter comes from the 
chemical effluent that the Blohom factory dumped into the 
water for more than 40 years. 

Although the company had its start during the French 
colonial era, it was not until after independence, with the 
rapid growth of consumer spending in Abidjan and in the 
southern cocoa and coffee zone, and the launching of a 
state-sponsored oil palm program, that Blohom became a 
major concern. 

The plant was moved in 1971 from Cocody to its present 
she in the Vridi industrial zone adjacent to the Abidjan 
port, and in August, 1980, the inauguration of a 70,000-ton 
palm oil refining facility brought total installed capacity to 
180,000 tons of oil a year. 

The company processes about 100,000 tons of erode palm 
oil annually, or about two-thirds of the Ivory Coast’s output 
of industrial paim ofl. 

Palmindustrie, the financially troubled state enterprise 
that manages 12 huge plantations in the southern part of the 
country, supplies Blohom with about 95 percent of its erode 
oiL The rest comes from two smaller plantations, covering 
8.200 acres and located about 50 miles west of Abidjan, that 
are owned by the Blohom gram. 

With the rapid growth m the Ivory Coast in urban de¬ 
mand for table oQ, refined palm ail has replaced soap as 
Blobom’s main product In 1980, the company sold more 
than 60,000 tons of oil worth $60 milli on, against 32^000 
tons of soap with a value of $31 3 million. 

Palm derivatives, whether extracted from the hard red 
fruit of the oil palm tree or its inner kernel, using industrial 
methods or the traditional village techniques of bofiingand 
po unding by hand, are the mafn cooking ofls of the West 
African coastal zone. 


With palm oil output in most other West African coun¬ 
tries failing to keep pace with demand, the Ivory Coast has 
found major export markets next door, and now ranks as 
the third-leading palm oil exporter, behind Malaysia and 
Indonesia. 

In 1980. Blohom exported about one-fifth of its refined 
palm oil, mainly to Guinea, Ghana, Liberia and Togo. The 
company’s potential foreign market is limited to the tropics, 
however, because palm cal solidifies in temperate zones 
where the temperature falls below 68 degrees. 

Director General Paul Boxmeil said that, with the intro¬ 
duction of more relaxed customs rules by member countries 
of the Economic Community of West African States 
(Eeowas), Blohom hoped to tap Nigeria’s market of more 
than go minion consumers. 

In addition to refined cooking oil and soap, made by 
mixing palm oil with caustic soda, Blohom manufactures 
palm cal byproducts, including glycerol, fatty adds, silicates, 
and margarine. 

The greatest threat to Blohom’s operations comes from 
Palminaustrie's unreliable performance during the last few 
years in delivering crude palm oil. In 1981, Fahxundnstrie is 
expected to produce only 130,000 tons of on, far less than 
the 180,000 tons forecast last year. 

The shortfall was apparently caused by poor weather con¬ 
ditions, but there are also reports that management and 
financial problems had led to the temporary closure of two 
of Palmindustrie’s 12 oil extraction plants. 

Like most manufacturing activity in the Ivory Coast, 
Blohom is controlled financially by foreign interests. Mr. 
Bonndl said that about 80 percent of the company’s capital 
was in French hands, mainly the Blohom family, with 20 
percent held by more than 2.500 Ivory Coasters. Overall, 
about 55 percent of Ivory Coast industry, indnding utilities, 
is owned by foreign interests. Three-quarters of the remain¬ 
ing share capital is hdd by the government, with private 
nationals accounting for only about 13 percent of the total. 

—ROBERT HECHT 


Nation Hopes to Turn Comer on Scaled-Down Sugar Plan 


Specie! to the TUT 

A BIDJAN —The Ivory Coast’s 
gamble to become a leading 
African sugar producer bang s in 
the balance as the state company 
charged with the sugar program 
strives to recover the costs of the 
roughly $1-billion project 
Faced with substantial cost 
overruns, a mounting debt and de¬ 
clining world prices for sugar, So- 
desnere (Soaete pour le de- 
vdopponent des plantations de 
Canne a Sucre) was forced to scale 
down its total of sugar complexes 
during the last few years from 13 
to six. 

- Company officials say that, with 
this greatly reduced production 
base, Sodesncre will be a profitable 
operation, but only after absorbing 
losses through most of the 1980s. 

- With all six of the huge planta¬ 
tions and sugar extraction plants 
entering into production last year, 
output readied nearly 103,000 
tons, making the Ivory Coast a net 
exporter of sugar for the fust time. 
Exports of molasses, a byproduct 
of the sugar extraction process, 
had begun m 1978. 

The entire 20,000 tons of sugar 
exported in 1980, worth $8.6 mil¬ 
lion, went to the United States. 

Sodesucre’s financial director, 
Jeremie Ngouan, said that produc¬ 
tion in 1981 was expected to rise to 
140,000 tons of sugar, with nearly 


half destined for export and the 
rest for domestic consumption. He 
said that Portugal had already or¬ 
dered 36,000 tons of Ivory Coast 
sugar, and that Sodesucre would 
have little difficulty finding other 
buyers “as we are still in the early 
stage erf production.” 

Output for 1982 is estimated at 
160,000 tons, as an six complexes 
gradually expand their operations, 
but Mr. Ngouan said that Sodesu¬ 
cre would not reach its maximum 
capacity of 300,000 tons annually 
until 1986 or 1987. Two-thirds of 
this would be for exports. 

The Ivory Coast embarked on 
its sugar program in the early 
1970s m an effort to diversify ex¬ 
ports from its base of cocoa, coffee 
and timber. It was also aimed at 
saving foreign exchange by cutting 
sugar imports, but the key objec¬ 
tive was to promote development 
in the relatively disadv antaged 
northern savanna region. 

. First Plantation 

With average incomes in the 
southern rain forest zone —• where 
cocoa and coffee are grown —sev¬ 
eral times larger than in the north, 
the government argued that the 
sugar program would boost em¬ 
ployment and eamfngs for Ivory 
Coasters in the savanna region. 

A first sugar plantation and mill 
with a 60,000-ton capacity was 


built in the late 1960s, m the 
northern town of Ferkessedougoo, 
by the UJS. firm Tjmg Engineering 
Afrique. But it was not until world 
sugar prices rose sharply in 1975 
that the Ivory Coast formulated its 
large-scale sugar plan, to include 
12 more complexes scattered about 
the northern part of the country. 
The plan was given impetus m 
1976 and 1977, when high prices 
for cocoa and coffee brought the 
government hundreds of millions 
of dollars in unexpected warnings 
much of winch was later channeled 
into sugar development. 

Some international financial ex¬ 
perts warned that the bullish prices 
for sugar and for the Ivory Coast’s 
chief agricultural exports might 
not last, but in the heady days 
when coffee was selling for $330 a 
pound on the world market, Ivori¬ 
an planners were confident that 
the sugar program was a safe gam¬ 
ble. 

The sugar program was hardy 
off the drawing boards when it be¬ 
gan to encounter serious financial 
problems. The cost of the planta¬ 
tion complexes far exceeded the es¬ 
timates, with the five new com¬ 
plexes that were built absorbing an 
average of $160 million each. 

An assessment of the construc¬ 
tion of the five agro-industrial 
complexes, carried out by an 
Egyptian company for the Ivory 


Coast in 1979, stated that foreign 
contractors had overcharged the 
Ivory Coast by $142 million. 

“At the time, we did not know 
the sugar business, and the foreign 
companies tried to sell as expen¬ 
sively as posable,” Mr. Ngouan 
said. “We were also in a weak bar¬ 
gaining position because we had 
made a political decision to go 
ahead as rapidly as possible with 
sugar to help the northern region, 
so we had to accept less favorable 
conditions from the contractors.” 

Heavy Borr o w ing 

The Ivory Coast was also fraced 
to borrow heavily to finance the 
sugar program, with the five new 
complexes requiring $700 million 
in foreign loans. Most of the mon¬ 
ey was borrowed from private 
banks at high interest rates, with 
repayment periods of 10 years or 
less. 

As a result, Sodesucre’s debt ser¬ 
vice has been very heavy, with re¬ 
payments in 1981 running at about 
5170 million, including interest 
payments of $57 million. 

A weakening of the world price 
of sugar in the last year has been 
another unwelcome event for the 
sugar industry. An independent re¬ 
port in 1980 stated that Sodesucre 
needed a world price of 35 cents a 
pound to break even. The current 
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price of sugar is about 16 cents. 
These unfavorable economic fac¬ 
tors have forced die government to 
support Sodesucre financially 

S i a combination of state 
cs and investment expendi¬ 
tures. In 1981, sugar alone took 
one-quarter of the public invest¬ 
mentbudget for agriculture. 

As the government had virtually 
no experience in sugar production, 
the foreign companies that built 
the five production facilities were 
later awarded contracts to man age 
their operation for a fixed price. 

These included Redpaih, a 
Cana dian subsidiary of Britain's 
Tate and Lyle; the Belgian firm 
Sopex Beige; ADRA, an agro-in¬ 
dustrial subsidiary of France's Re¬ 
nault; the Dutch firm HVA- 
ENCO; and Buckau Wolf, a part 
of the West German Krupp indus¬ 
trial group. 

The Ivorians, unhap py that the 
fixed-price contracts did not give 
the foreign managers incentives or 
penalize them forpoor perform¬ 
ance. decided in 1979 to break the 
agreements and to set up what Mr. 
Ngouan called, “technical assist¬ 
ance contracts,” with the foreign 
firms paid for each ton of sugar 
produced. He said that the 
saved the Ivory Coast 56.7 million 
during 1979-81. 


A BIDJAN —On a dear day, 
sunbathers on the beach at 
Grand Bassam, 20 miles east of 
Abidjan, can see the outlines of a 
huge oil production platform on 
the maritime horizon. Its derrick 
rises straight up from the deck of 
the platform like a ship’s mast, and. 
a bright orange flame is viable at 
the end of along pipe extended 
sideways, where natural gas is 
flared off. 

The platform is on top of the 
Bdier ofl field where the Ivory 
Coast’s first offshore petroleum 
production started up last year. 
Output from theBdier is a modest 
10,000 bands a day, covering just 
a /ruction of the Ivory coast’s own 
ofl needs. But with a second, more 
important offshore field about to 
enter production «nH with the pace 
of exploration picking up rapidly, 
economic prognosticators in Abut- 
jan say that by the mid-1980s the 
Ivory Coast wQl become rare of the 
mqorofl producers in Africa. 

And if all that glitters beneath 
the Ivory Coast’s Atlantic shelf 
does turn out to be black gold, ml 
will end up transforming the coun¬ 
try’s economy, which has idled on 
fanning for its rdativdy affluent 
status compared to neighboring 
states. 

“Ofl has become today what ar¬ 
mies were in the old days,” said 
Paul Shaner, head of Phillips Pe¬ 
troleum in the Ivory coast, when 

the U.S. company appears to be on 
the verge of a major find. “Oil is 
now a weapon, which can change 
the whole shape of a nation.” 

Facts and Rumors 

A mixture of fact and rumor 
abounds here concerning the oil 
prospects. Everyone from foreign 
diplomats and local civil servants 
to taxi driven and market vendors 
bandies about the wildest and 
most varied repor t s on the size of 
the country’s offshore reserves, 
and on the rale at which the oil is 
going to be lifted out of the 
seabed. Even the faintest smell of 
oil has given Ivory Coasters visions 
of instant and everlasting riches. 

The government and the major 
oil companies operating in the Ivo¬ 
ry Coast are intensely secretive 
about the dimension of the oil en¬ 
dowment, which tends to encour¬ 
age further the rumor-mongering. 

“A country becomes fev erish 
anytime you find oQ these days, 
and Ivory Coast is no exception." 
Mr. Shaner said. Phillip s Petrole¬ 
um is located in the center of the 
oil fever, as the principal operator 
in the Espcir field, on which die 
Ivory Coast is p inning its future 


The field is offshore from the 
town of JacquevQle, a few miles 
west of Abidjan, in a 1,000-square- 
kdometer exploration zone. Part¬ 


ners in the zone include Phillips., 
the' principal shareholder, Italy’s 
Agip, a U.S.' drilling company 
called Sedco, and the Ivory Coast 
national ofl firm, Petrod. 

The Espcir field was discovered 
in 2979, and the first wells tested . 
yielded about 10,000 barrels a day 

— a very encouraging sign in the ' 
oil business. 

Phillips currently has four drill- . 
mg crews, including two semi-sub* 
mersible rigs and two boats, work-, 
ing in die i r w of the original find 
to ddixuit the boundaries of the 
field By the end of this year, at 
least seven more wells will be 
drilled and tested in the Espoir. 

Large Deposit 

Even though company officials 
say that it is still to early to esti¬ 
mate col reserves at Espoir, Phillips 
has already Tnmfa moves to set up 
a temporary production system in 
the field. A jack-up platform, 
which can be towed into place by 
boat and then-anchored: to the 
ocean floor, is being built in Japan, 
and wiD be transported to the Ivo¬ 
ry Coast by the end of the year. 

Early production at 'Espoir will 
come from four or more wefls 
drilled in about 1,200 feet of watra, 
too deep for even the most sophis¬ 
ticated offshore oil platforms. Phil¬ 
lips will have to run a series of 
pipelines from the deep wells into 
a shallower area closer to shore, 
where the platform will be posi¬ 
tioned. 

A short distance away, at a 
floating fa pmwflij tankers win load 
up with crude ofi. Unlike the 
smaller Bdier field, which siphons 
its ofl through a pipeline to the 
Vridi refinery in Abtajan, the tem¬ 
porary production system at 
Espoir will not have facilities for 
feeding oil directly onshore. 

Phillips officials are loathe to 
pin an exact figure on projected 
output, but it seems likely that 
with the temporary structure atone 

— and much greater development 
of Espoir is expected — the fidd 
win be producing at least 40,000 
bands a day by the middle of next 
year. With an ■ririiiwwml 10,000 
barrels a day from the Bdier, the 

thrfrate of about 23 mfllkmincAriC 
tons a year in 1982,eoough oQ to 
cover domestic needs with a small 
exportable surplus. 

At this level, the Ivory Coast 
will be a minor oil producer m 
West Africa, rivaling Cameroon 
and Congo but far bemud Nigeria, 
which produces more than 100 
mill to n metric tons of petroleum a 
year. 

Optimistic forecasts in the Ivory 
Coast speak of 500,000 hands a 


day by the xnid : ‘i980s, making the 
Ivory Coast a major producer, but 
ofl company officials say that these 
projections arc premature. 
•.'“We’rC'pleased with-results SO 
far at Espoir, but they aren’t con¬ 
clusive," Mr. Shaner said. - Phillips 
drilled a very protmsmg wdl in the 
Egyptian desert, - much later 
tunned out to be a mimwada find, 
while the sp ot* sort of positive ear¬ 
ly result in the North Sea eventual- 
w became the huge Ekofisk oil 
field. Espoir could go either way, 
according to Mr. Shaner. 

There are signs that Phillips has 
a positive hunch about the Ivory 
Coast. The company has increased 
its foreign staff in Abidjan from 
eight last year to 40, and has rent¬ 
ed out a new seven-story office 
building to house its personnel, 
phis employees of the U.S. oil 
drinmg arid service companies that 
are flocking to the Ivory Coast as 
subcontractors to Phillips. 

Planned investment in the 
Espoir fidd is still a cfosdyguard- 
ed secret, but each of the two senn- 
suhmersible rigsdriffiogoffsborc is 
casting about $100,000 a day to 
operate. - 

The good news an ail has ar¬ 
rived at a time when the Ivory 
Coast’s ecoucanto fortunes, which 
were so good during the 1970s, 
were beginning .to deteriorate. 
Falling pnees for cocoa arid coffee; 
the traditional -exports, and over¬ 
spending by the government have 
caused serious economic recession, 
with slower growth and higher un¬ 
employment this year. 

The government and its foreign, 
mainly Weston, backers " are ex¬ 
pecting oil to put_ die economy 
bade an a healthy footing in a year 
or two. 

With oil an the .horizon, finan¬ 
cial institutions have shown their 
willingness to extend mqor credits 
to Ivory coast, despite the coun¬ 
try’s already onerous debt burden. 

Self-sufficiency in ofl .wfll also 
allow die country to resume itii 
ambitious development - plans,, 
which call for $63 bflfiou in public 
sector investment during the next 
five years, in order to snstain a 
growth rate of 6 percent a year, ; 

The 1981-1985 plan also'-con¬ 
tains projections for the second 
half of the decade of 7.7-pereisu 
annual growth, based bn an-cal 
output of about-5 mfflioo-metric 
tons a year by ,1990. 

Once the sorts flowing in' 
oonaderable quantity, tire main 
challenge faring tits nation will be 
to use petroleum revenues judi¬ 
ciously to promote broad-used 
economic development 


—ROBERT HECEp' 
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Britain Rejects Lonrho Bid for Fraser, Scolds Rowland 


Ti* AaonMo! Pro* 

LONDON — The British Monopolies Commission 
Wednesday ruled against a bid for the House of Fraser, 
which includes Harrods and 111 other department sums, 
by the Lonrho trading empire headed by tycoon Roland 
li'uty) Rowland. 

The seven-member commission decided on a 6-1 vote that 
tbc proposed £225-mil lion takeover would be “detrimental 
to the public interest.” 

The coinmisskm also criticized Mr. Rowland and his 
■•personal style of management.” which it said dominated 
Lourho and its "irrational initiatives.’* 

The flamboyant Mr, Rowland, who h«*d been expecting 
approval, called an emergency board meeting. 

He declined comment, but Lonrho disputed the r uling in 
a brief statement. The House of Fraser board hnrf rejected 
the offer as "totally unacceptable." 

It was the third time in recent years that the commission 
h:ix blocked takeover bids by the 63-year-old magnate, who 
founded the giant Lonrho trading and mining conglom¬ 
erate. 

Mr. Rowland’s spectacular business were brand¬ 

ed "the unacceptable face of capitalism” by fanner Prime 
Minister Edward Heath in 1973 after courtroom disclosures 
of tax-dodging and sanctions-busting in Rhodesia. 


Consumer Affairs Minister Sally Oppenheimer said 
Wednesday the Conservative government accepted the com¬ 
mission's recommendation and would seek a guarantee 
from Lonrho that it will not seek to acquire the House of 
Fraser. Britain's biggest store group with an annual turn¬ 
over of £700 million. 

If Mr. Rowland refuses to agree; tbs government has 
powers under the Fair Trading Act to stop Lonrho from 
seeking to acquire any more House of Fraser stock. Lonrho 
already has a 29.9-perccnt stake in the chain, and Mr. Row¬ 
land is a director. 

Wednesday's ruling ended a 10 -month inquiry into one of 
London's most hotly contested takeover bids. There has 
been a long-running feud between Mr. Rowland and mil¬ 
lionaire Sir Hugh Fraser, a one-time friend and confidant 

Sir Hugh was ousted as chairman of the House of Fraser, 
founded by his father, at a stormy board meeting last Janu¬ 
ary amid a highly publicized scrap with Mr. Rowland. 

The commission detailed the “acrimonious" disputes be¬ 
tween Lonrho mid the Fraser groin). It noted charges by the 
Fraser board «g^irna Lonrho of harassing the board and 
management and subjecting the board and management to 
a barrage of public criticism.” 

The commission reported that Lonrho’s conduct in the 


takeover battle was "positively damaging" and had b ee* 1 
"characterized by impulsive ana irrational Initiatives." 

It added that there was "a very real and substantial risk 
that the efficiency of House of Fraser would deteriorate 
seriously as a result of the merger, and that to expose House 
of Fraser to such a risk woukfbe detrimental to the public 
interest." 

Harrods, Britain’s most famous store, lies at the heart of 
the corporate tussle between Mr. Rowland and Sir Hugh. 
Mr. Rowland’s business associates said he has long dreamed 
of owning the prestigious 23-acre store in London's fashion¬ 
able Knightsbridge section. 

Sir Hugh, whose father bought Harrods in 1959. consid¬ 
ered it the “jewd in the crown" of House of Fraser. Har¬ 
rods, founded in 1549 as a grocery store, accounts for about 
40 percent of House of Fraser profits. 

Roland Smith, who took over as House of Fraser chair¬ 
man from Sir Hugh in January, Wednesday said: “We’re 
very pleased with the outcome of the commission's inquiry 
and that they have accepted oar arguments. It couldn’t be a 
better Christmas present.” 

House of Fraser shares were marked down 6 pence to 151 
immediately after news the Monopolies Commission deci¬ 
sion, but later gained to close at 160. 
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S iedworkers Propose Acqtdsition of Kaiser SwiSS I$fZpOTt 

NEW YORK —The United America has proposed the blffatlOTl Up 


Wholesale Prices Up 0.5% in U.S. 


Steelworkers Propose Acquisition of Kaiser 

Non fork Tima Serrice 

NEW YORK —The United Stedworkers of America has proposed the 
formation of a nonprofit corporation to acquire all the common stock of 
afling Kaiser Sted Carp., or at least a controlling interest, the union 
announced. Kaiser last month said it planned to phase out its only 
sieelmaking facility, which is in Fontana, Calif . 

A union representative said Tuesday that the proposed company, to 
be named Kaiser Esop lnt, would set up an employee stock owner^np 
plan to buy out Kaiser's current stockholders at a price yet to be deter¬ 
mined and to satisfy Kaiser SteeTs creditors on repayment of Kaiser 
debt Kaiser has rejected two takeover offers, the latest for $399.6 mil¬ 
lion. by a group headed by Stanley Hina* of San Francisco. 

Bank Seefe to Block Qiemical-Florida Merger 

Fhm Agency Dispatches 

MIAMI — Southeast Ranking Corp. of Miami has asked the Federal 
Reserve Board and the Florida state comptroller to block the proposed 
merger of Florida National Banks of Florida with Chemical New York 
Corp. 

Southeast, which has offered $260 million for all of Florida National’s 
stock, contends in a suit filed Tuesday that the proposed merger of the 
Florida holding company with Chemical would violate state and federal 
banking laws. 

Chemical officials said later they were confident of the legality of the 
merger, which would take place only if interstate banking becomes legal. 
Chemicals offer is estimated at about $300 million, with an initial in¬ 
vestment of about $70 million. 

KBB to Cat 1,300Jobs in Restructuring Plan 

Rouen 

AMSTERDAM — Koninklijke Bijenkorf Bchccr. a group of retail 
Mores, is planning major restructuring measures, including the elimina¬ 
tion of 1.300 to 1300 jobs, it said Wednesday. Its total work force is 
about 12.000. 

The measures should enable KBB to return to profits in 1984. it add¬ 
ed. The group said the loss for the year should not be lower than the 9.6- 
milKon guilder ($3.9l-million) pretax loss for the first half of its year 
ending Jan. 31. KBB made a net profit of 16.1 millio n guilders in 1980- 
81 on turnover of 2.88 billion guilders. 


From Agency Pupadu* 

PARIS — West Germany and 
Switzerland reported increases in 
their inflation rates Wednesday, 
and the Organization for Econom¬ 
ic Cooperation and Development 
will rfiat inflation was increasing 
at a double-digit anmml rate in 
wnw tod ns ttMliaed 

West Germany’s cost-of-living 
index rose 03 percent in Novem¬ 
ber after a 03 percent increase in 
October, the statistics office -taiH 
Wednesday. 

A provisional estimate issued on 
Nov. 27 pot the November rise at 
0.4 percent. The final index stood 
6.6 percent higher than in Novem¬ 
ber, 1980, after a 6.7 percent year- 
on-year increase in October. 

Switzerland Wednesday said its 
inflation rate rose 0.7 percent in 
November after an increase of 03 
percent in October. 

The federal Office of Industry, 
Trade and Labor said thax the No¬ 
vember rate; if expanded over a 
year, would produce an annual 
rate of inflation of 7 percent. 

The OECD said that while infla¬ 
tion slowed in October in the Unit¬ 
ed States and Japan, it stayed at 
about 1 percent for the month in 
most European countries. 

Britain, Canada and France all 
registered increases in their Octo¬ 
ber inflation rates, the OECD re¬ 
ported. 


From Agency Dispauha 

WASHINGTON — U.S. infla¬ 
tion at the' .wholesale level 
moderated in November, rising a 
seasonally adjusted 03 perce n t as 
lower food prices offset higher en¬ 
ergy costs, the Labor Department 
reported Wednesday. 

The monthly change in dealers’ 
prices, if spread out over a year, 
would represent an annual rise of 
63 percent — slightly lower than 
October’s 6.8 percent annual rate 
of increase, the department said. 

With only one month left, infla¬ 
tion for the year is certain to be 
less than the 113 percent whole¬ 
sale average for 1980. Through 
November, inflation at the whole¬ 
sale level stood at a seasonally ad¬ 
justed annual rate of 7.4 percent. 
Labor Department officials said. 

“The numbers suggest we are 
continuing to make moderate but 
steady progress in bringing infla¬ 
tion down?' said deputy White 
House press secretary Larry 
Speakes. 

Edward Yarrieni, chief econo¬ 
mist and vice president of EJF. 
Hutton, said of the chmb in No¬ 
vember prices: “Business is lousy, 
and commodity prices are comi ng 
down. The recession is doing same 
good on the price inflation front" 

Food prices dropped 03 percent 
in November, the result of ample 
crops and high levels of pork and 
beef production. Energy costs rose 
0.9 percent in November, mostly 
the result erf the recent OPEC deci¬ 
sion. to set a unified price for crude 
ofl. 

The Producer Price Index for 


finished goods for November was 
274.5, which meant dealers had to 
pay $27430 for the same goods 
that cost $100 in 1967. 

The 0_5 percent monthly in¬ 
crease in the index compared with 
a 0.6 percent rise in October. In 
September, the increase bad been 
only 03 percent, and in August 0.1 
percent up. 

GNP Drop Seen 

PARIS (Reuters) — Some de¬ 
cline in U2S. gross national prod¬ 
uct in 1982 is expected to be fore¬ 
cast in the Organization for Eco¬ 


nomic Cooperation and Develop¬ 
ment's year-end economic outlook. 
OECD sources said Wednesday. 
The outlook is due to be published 
Dec. 23. 

The OECD declined to com¬ 
ment mi a report in the French 
newspaper Le Monde that it will 
predict a drop in U.S. GNP of 03 
percent in 1982. The sources were 
unable to confirm the figure. 

In the OECD's last forecast for 
the United States in July, it pre¬ 
dicted GNP growth of I percent in' 
1982 after growth of 2.4 percent in 
1981. 


From Agency Dupurcho 

NEW YORK — Mobil said late 
Wednesday it had filed with the 
Federal Trade Commission and 
the Department of Justice for per¬ 
mission to acquire up to 25 percent 
of U.S. Steel Corp.’s 893 million 
shares. 

Mobil, which currently holds 
450.000 U.S. Steel shares, said the 
additional shares would be pur¬ 
chased in the open market. 

Mobil said the purchases of U3. 
Sted shares would require a 30- 
day waiting period — to Jan. 8 — 
under the Hart-Scon Rodino Act 

Mobil said that purchases would 
have to wait an additional 20 days 
if either agency requests additional 
information concerning the plan. 

'Trading in U.S. Steel's stock was 
halted by the New York Exchange 
on Wednesday, but it closed Tues¬ 
day at $50,125 a share. That would 
make the cost of 25 percent of its 
stock approximately SI 2 billion. 

U.S. Sted said it would have no 
immediate comment on MobH’s 
action. 

On Tuesday, the FTC voted 
unanimously to seek a court in¬ 
junction blocking Mobil’s acquisi¬ 
tion of Marathon Oil. but it did so 
on grounds that could permit the 
takeover by a joint Mobil venture 
with Amerada Hess. 

The action, which had been 
viewed as a possible signal of the 
FTC’s merger policy intentions, 
was based on the commission's 
concern about competition in gas¬ 
oline marketing in 10 to 12 metro- 


_ The decis ion, w 

Stock Prices Mixed on New York Exchange 


Currency Rule Change May Boost Some Stocks 


FRftl 


By George Anders 

AP'DowJona 

NEW YORK — The intricacies of foreign¬ 
er! rrenev accounting spelled bad news for mul- 
u national companies the past few quarters. 
Many drug, computer and c onsu me r -product 
stocks were dragged down in part because of 
currency translation losses that bit into earn¬ 
ings. 

with this week's, revision of currency ac¬ 
counting rules, some Wall Street analysts see a 
bright side to foreign exchange. And even 
though the changes had been expected for 
months, analysts contend that the stock mar¬ 
ket has not discounted fully the improved cur¬ 
rency picture for certain companies. While an¬ 
alysts do not expect sharp runups, a few are 
identifying currency plays. 

Companies are able to restate earnings un¬ 
der the new rules—called Financial Account¬ 
ing Statement 52—as soon as this year, or as 
late as 1983. at their own choice. "There has 
been a tremendous amount of confusion about 
what this amounts to," said Lee Sadler, an 
accounting specialist at Bear, Stearns & Co. 
“I'm ran sure alioT restatement's effects have 
been discounted, or even most of them." 

58 Comp an ie s 

Andrew Mdniek, research director at UF. 


favorable restatements “will have a very short¬ 
term positive effect" on individual stocks, 
"There are always investors who don’t get the 
message until then." be added. 

Before this week; (he Financial Accounting 
Standards Board's rules required that currency 
gains or kisses from balance-sheet transactions 
be reflected in earnings. That amplified cur¬ 
rency* effect, most notably last summer, when 


the strong dollar meant sizable foreigDrex- 
change losses. 

Earlier this autumn, the Merrill Lynch Mar¬ 
ket Letter identified 58 companies that might 
benefit from cunenqy restatements. Compa¬ 
nies with more than $1 a share of foreign-ex¬ 
change losses to offset included Blue Bell, 
Crown Code, Kodak, Ford. Gillette, Good¬ 
year, Hexed, InteroubKc Group, Levi Strauss, 
3M. Polaroid and Scovffi. 

Some of the earliest gains are likely to come 
for consumer produce companies that restate 
their 1981 earnings upward. Brenda Landry, 
an analyst at Morgan Stanley said he believes 
restatement would push Gillette's 1981 per- 
share earnings to $4.10 from S2.90. Other com¬ 
panies. such as Avon. International Fragrances 
and Revlon, would reap s m aller benefits, she 
said, because part of their operations are in 
countries with triple-digit inflation. The 
FASB's restatement provisions are more 
stringent in those cases. 

A few oomputer companies would benefit 
Tram restatement this year, according to 
George Elling, a Bear Stearns analyst He sin¬ 
gled out Honeywell and Sperry, but noted that 
neither has said when it would restate. Feu 
other computer makers, such as Internationa] 
Business Machines and NCR, various currency 
effects would about cased themsdves out, 
white Digital Equipment successfully hedged 
its balance-sheet position this year. 

F«vorahte C om parisons 

Drug companies are bong singled out as a 
first-rate currency play. James Tunis, a Mor¬ 
gan Stanley analyst, said that Merck, Schering- 
Plough, Pfizer and Johnson & Johnson were 
the companies hit hardest unde r the old cur¬ 


rency rotes, with Squibb, Warner-Lambert, 
Abbott Labs, SmithKline and Upjohn close r 
behind. “I expect them to do quite weU now, j 
not on a two-day trading baas, but because of ; 
their long-term fundamentals,” Mr. Tallis said, j 

Most drug companies are likdy to wait until ; 

1982 to restate their earnings; he said. That i 
will provide them with favorable comparisons : 
against depressed year-earlicr profits. Conceiv- ; 
ably, the collar could weaken sufficiently next • 
year that the companies “would end up with • 
significant currency gains under the old ap- > 
proach. and wouldnt want to restate until * 

1983 "he added. I 

Mr. Melntek disagreed. "The majority of : 

companies probably will restate in 1981.” be j 
said. He added, however, that companies in j 
cyclical industries will be more likely to pm up 1 
with the weaker 1981 figures, to get better ■ 
earnings comparisons next year. 

A countervailing factor would be the desire j 
for higher 1981 earnings at c ompani es with j 
management-bonus plans, said Mr. Seidler. 
"Management doesn’t like to hear this, but it’s , 
significant," he added. j 

Most restatements are not likdy to come un- • 
til full-year 1981 earnings are reported early ! 
next year. But a few companies may restate ; 
nine-month earnings, he said. | 

Noticeably absent from the lists of currency i 
plays are the international oil giants, despite I 
their hefty foreign exchange losses earlier this ; 
year. With producing nations coning their dol- ! 
tar prices per barrel, “currency* isn’t what’s 
going on in oil stocks." said Anne Gregory, • 
editor of Merrill Lynch’s Market Letter. 

She said she would "never buy on the basis i 
of currency alone." But she said it can be the • 
icing on a stock that is attractive already. 


From Agency Dispatches 

NEW YORK — Prices on the 
New York Stock Exchange closed 
mixed Wednesday, as investors’ 
uncertainty about the outlook for 
the economy and interest rates 
con tinned to limit the market. 

The Dow Jones industrial aver¬ 
age finished up 6.47 at 888.22, but 
declines led advances by a small 
margin as volume eased to 44.81 
minio n shares from the 45.14 mil¬ 
lion traded Tuesday. 

Analysts said trading was fea¬ 
tureless. “There are a lot of year- 
end cross currents, but no real 
trend," Newton Zinder of EJ\ 
Hutum said. 

Analysts also said the market’s 
churning action the past few days 
was normal following a strong ad¬ 
vance over the past three weeks in 
which the Dow average climbed 48 
points. 

Analysts said unofficial admin¬ 
istration forecasts that the budget 
deficit could exceed S100 billion in 
each of the next three years contin¬ 
ued to influence the market. 


There is concent that the heavy 
Treasury financing which would 
result from large budget deficits 
could drive interest rates higher, 
they said. 

Preadent Reagan, who met with 
economic aides Tuesday, has 
deferred decisions on new taxes to 
cut the deficits, the White House 
said. The preadent was to meet 
with Republican congressional 
leaders during the day to discuss 
the matter. 

Treasury Secretary Donald Re¬ 
gan said Wednesday he wifl be dis¬ 
appointed if the administration 
cannot win another $150 trillion of 
budget cuts over the next three 
years. 

He said be doubted the adminis¬ 
tration would seek tax increases 
that gp much beyond the $22 bil¬ 
lion proposed by the president in 
September. 

In corporate news, William 
Cashefl, vice chairman of Ameri¬ 
can Telephone & Telegraph said 
late Tuesday that the company will 


probably raise slightly less in the 
capital markets next year than the 
$63 billion raised in 1981. 

He said that more money will be 
generated internally by AT&T and 
that the company expects to have 
greater cash flow next year. 

S said Wednesday it is 
preliminary talks on the 
sale of its Sperry Vickers 
division, which makes hydraulic 
and fluid power systems. A Sperry 
spokesman said me company has 
been approached by potential 
buyers, which he declined to name. 

IC Industries said Wednesday 
that it bad received tenders for 
2.65 million of its own shares prior 
to the expiration of the proration 
period Tuesday night. IQ which 
offered to pay $36 a share for up 
to 3 nullion of its shares, said all 
shares tendered will be purchased. 

General Foods said Wednesday 
it agreed to sell its Burger Chef 
Systems unit to Hardee’s Food 
Systems for $44 million. 


poliian areas in the upper Mid¬ 
west. an FTC spokesman said late 
Tuesday. 

The request for the preliminary 
injunction was to be filed Wednes¬ 
day or Thursday and, if the injunc¬ 
tion is issued, ft would bar Mobil 
from purchasing any of 
Marathon’s stock or assets for 20 
days after the judge issues the or¬ 
der. Mobil's hands already are tied 
by a court order, however, while 
U3. Steel is free to to complete its 
competing offer for Marathon. 

The FTC said in announcing its 
action that the request for an in¬ 
junction might be withdrawn if a 
court-approved plan leading to the 
divestiture of Marathon’s “trans¬ 
portation, storage, and marketing 
assets" were offered. 

FTC Chairman James Miller 
said the decision is consistent with 
his repeated statements that the 
FTC should “put its resources into 
the horizontal areas," paying clos¬ 
est attention to the activities of 
companies that compete head-on 
in the same markets. 

Combination 

Mobil and Amerada Hess an¬ 
nounced a plan Monday for Am¬ 
erada Hess to take over refining, 
marketing and transportation 
properties of Marathon if Mobil 
succeeds in its $63 billion acquisi¬ 
tion. 

A Mobil spokesman said the 
company would have no comment 
on the FTC action until company 
officials took a closer look at it 

The decision, which Mr. Miller 
called “agonizing," was issued af¬ 
ter a 2Vi-hour meeting. It drew im-, 
mediate criticism from two mem¬ 
bers of the four-member body, 
who suggested that permitting the- 
sale of Marathon’s oil resources 
will limit the supplies available to 
independent marketers. 

“The implication of the commis¬ 
sion’s action is that Marathon can. 
be stripped of its crude oil reserves 
without a negative impact on com-, 
petition from price-cutting inder 
pendent marketers now buying 
from Marathon," said FTC mem¬ 
ber Patricia Bailey in a statement. 
Commissioner Michael Pertschuk 
also issued a statement suggesting 
that depriving Marathon of crude 
reserves “will undermine this pro- 
competitive role." 

The FTCs Bureau of Competi¬ 
tion rejected several consent agree¬ 
ments proposed by Mobil before 
issuing Tuesday’s decision. But of¬ 
ficials refused comment cm the 
negotiating role the joint venture 
with Amerada Hess played in the 
days before Tuesday's limited ac¬ 
tion was issued. One FTC official 
said the order “was not done so as 
to give a wink to Hess.” 
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VrmiPN# IHamoaui 
DETROIT— In a.major policy 
change, tire Untied Auto Workers 
executive board derided Wednes¬ 
day to' allow His bargaining coun¬ 
cils to renegotiate current con¬ 
tracts > with the depressed auto in¬ 
dustry It workers approve. 

UAW Presjdexu Douglas Fraser 
said tljc board wled io reverse ns 
previously strong stand against 
pretMgouations concessoas be¬ 
cause * times have changed. The 
situation is distressful and dungs 
have duut&d considerably" since 
ihe national agreement was negoti¬ 
ated nwnr titan two years ago. 

More than 193.000 autoworkers 
are on indefinite layoff, while ears 
in November sold at the slowest 
rale since 1954. 
jrf • The executive hoard was coas id- 
enna contract concessions requests 


enna contract concessions requests . /•»< 

P* (unit American Motors and inter- to 


lory to have one rigid policy." Mr. 
Fraser said. 

The action allows the union's 
"pattern" contract to stand unless 
workers at the individual compa¬ 
nies decide otherwise. Formal con¬ 
tract negotiations for the auto in¬ 
dustry are scheduled to Stan in 
September. 

Workers at Ford and GM last 
March turned down a request for 
concessions similar to those grant¬ 
ed Chrysler in the midsi of its eco¬ 
nomic crias. 

Mr. Fraser refused to predict 
whether concessions would be 
granted anv automakers, and he 
refused, to speculate on particular 
concessions. 

“There are all these possibilities 
but there's so much conjecture," be , 
said. "AH we’re saying is if the 
Ford section, bargaining team and 
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national Harvester. 

1 he hoard’* move — seen as 
somewhat of a face-saving action 
— leaves the thomv concessions 
division up to workers at Ford, 
General Motors. AMC utid VfiHm- 
wugen of America, 

■’luu.il MUution is different, and 
wc reached the coftdusiori that be¬ 
cause of the detecuvaueiT ot the 
economy, u was no longer sausfae- 


the GM section bargaining team 
choose to do so, they can do it. At 
one it might be a sound decision to 
reopen, at another, a sound deri¬ 
sion not to reopen." 

The derision followed a six-hour 
session of the board Tuesday, The 
only dissenting vote among the 
group—which consists of 18 local 
representatives plus eight union of¬ 
ficers — reportedly came from 
Robot White, who administer the 
union’s Canadian arm. 
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Mar 56X0 5470 54X5 5420 

MOT 57J0 S7J0 5410 5727 

Jul 51X0 XXO 5770 5020 

Aire , .. 54W 5410 5410 57X5 

Prev.saleof.ua, 

Prev dmrs open fad 14082. up 2». 

FRESH BROILERS 

38X88 Ibu amt* oar lb __ 

DK 3970 3970 37X7 3410 — 

Feb 42JI —05 

AW 44B 4155 43X5 4150 — 

Jim 4410 4410 4410 45J0 —70 

Jut 4445 44X5 4445 4412 —£3 

4560 —50 
4470 —ITS 

Dec 4570 —ITS 

*fb 4*70 4070 4870 4870 -1X0 

=rev days open Int 271, off 4 

LUMBER 

13ROOO bd. Rj s per LON bd.IL 
JM 15270 152X0 14470 149JD -130 

Mar 1S3S0 IfrUS 161.10 161 JO -3JO 

May mm JTITO IMTO 16430 -400 

Jul 1B450 181X0 177X0 17770 —450 

SOP . 18870 1S8J0 1B550 185X0 —4.10 

NOV 10770 1B770 IB770 104X0 -050 

Jm* T9570 19570 19570 »!X0 — 3JB 

Mar 197X0 —3X0 

Prev. sales 3714 
Prev davbanmi ltd 9.131. up 46. 

PLYWOOD 

74021 ee. ftr 5 per1700 m. R. 

Jan 175X0 173X0 16720 167X0 -4X0 

Prev. 80 le 8 114 

Prev aar^ open Ini 7<7. up 31. 

WSTN. PLYWOOD 
run so. lU 8 per 1X80 n. ft 
Jan 194X0 19570 WTO 189X0 -430 

Mm- 20170 201X0 19570 N5XC —6X0 

May 20120 —S80 

Jul 21270 21270 204X0 20570 —4J» 

Sen - 217X0 217X8 211X0 211X0 —4X0 

NOW 21470 —770 

Prev. sales 584 

Prev day's open int 4JC3, up 111. 

US T. BILLS 
81 mflllaajptsof IdOpcf. 

Doe 89X4 89X4 B9J3 B9J8 —JO 

Mar 89.32 B9J2 B8.9B 8976 —XI 

Jim 1496 8498 8465 8472 —27 

5ec 8433 8433 88J3 8837 —30 

Dec 8879 8879 BBX« 8830 —28 

Mar 8410 S8.W 8778 8779 —27 

Jun 87X5 B7.T3 «7.95 B728 —27 

Sap 87X0 87X8 87X0 8721 —29 

Prev. sales34384 
Prev day* oaen Int 36X81. OR 334 

GNMA 


Che. 

—87 

—33 

Aten 

Dec 

Mgr 

Prav. eatas 1X195. 


Low 

Sortie 
400 
« l 

Ctta. 
—1-9 
—V9 

—.10 

-,IS 

—33 

—35 

—30 

Prev daYa open fart 81841 ■ off 6fX 

U5 TREASURY BONDS 
(IPCMIOXMXPtaXmnENotlMpct) 


Dec 

63-22 

6+2 

67-28 

69 




64-4 

6M7 

63 



Jun 

6M0 

6X4 

63-28 

13-1 



Sep 

63-17 

6+4 

67-79 




Dee 

63-15 

64-5 

63 

*3-5 



Mar 

63-27 

6+5 

13-7 

6V 



Jun 

63-27 

6+7 

63-9 

63-9 



Seo 

64-2 

6+5 

63-11 

63-11 

—38 


Dec 

*4-4 

6+7 

63-13 

63-13 





*4-9 

43-15 

63-15 

— 30 

+J0 

Jun 

6+8 

6+11 

43-17 

63-17 


Sap 

Dee 

6+12 

6+12 

6+19 

63-19 

*3-21 

—30 

—30 


Prev. sales 88X32. 

Prev dav^anen lal 246m oH409. 


New York Futures 


Dec. 9,1981 


neuMptai 

min 





■ Til 

63-3 

61-74 


-1-12 

Men- 

62-18 

62-26 

6+13 

41-14 

—1-9 

Jun 






Sep 

62 

62-10 

61-2 



Dec 

61-15 

62-2 





61-03 





Jun 

6M8 

61-24 

40-71 

60-21 

-1-9 


4V15 

61-20 

AO-IB 


-1-9 



41-19 





61-9 

61-13 

60-12 

6+17 


akin 






Sep 




60+ 

-1-9 


MAINE POTATOES ^ ^ ^ ^ 
5&0M IbA.-cents acr m. 

F+b 770 

Mar 7X0 7X2 7X0 TX0 

AW- 438 8X2 8J4 439 —71 

NOV yjn 

Prev. sales 439. 

Prev daw's open Int 3264 off 76. 

COPPEEC 
37X00 Ibsj a 
P«C 
Mar 
Moy 
Jul 
5aa 
Dec 
Mar 


is per lb. 

14550 14525 14325 144X0 —1X2 
13525 13475 133X1 HUS -229 
W70 130X0 128J0 128X3 —277 
12400 12450 126X0 1287* —1X2 
12570 12670 1245D 124X0 -414 
12473 12475 124X0 122.75 —2J1 
126X0 12670 12250 171J5 —12* 


Pnev. sales 2771. 

Prev aovY open Tnt 9x82. off 5L 

SUGAR-WORLD 11 
I nxee ft*j cents per m. 

Jan 12X3 12X7 12X5 1238 

Mar 1296 UflO 1239 1239 

MOV 13.15 1416 1296 1296 

Jul U34 13JS 13X3 13.17 

Sep 1458 1450 1436 1436 

Od 1470 UT0 140 1463 

Mar 1434 14X7 1420 1427 

Pm*, flaks 1&5DQ. 

Prev dov*i naan int 71X17, up 1274 

COCOA 

19 metric tons; Si 
Dec 
Mar 
Mav 
Jul 


2057 200 2057 2BS7 —3 

2100 2180 2100 2ZW —3 

2140 2145 2131 2130 —10 

2170—10 


—.10 


Dec 
Mar 
Prev. softs 1X59. 

Prev dav^s open Int 14691 up 194 


ORANGE JUICE 
15X00 ft*.,- emb per ft. 

Jten ^12470 12570 12425 124X5 

Mar 12670 12415 125X0 12480 

MOV 127X0 127X0 12650 12770 -.15 

Jld 12475 12435 127X5 12415 +75 

Sen 12870 12870 12870 129-ID —.10 

Mon JTfSM —75 

Jem 130X0 —75 

Mar 131.90 -75 

MOV 12250 —75 

Prev. sales 812 . 

Prev dov*s open Ini 7X14 up 7. 


COTTON2 


X*W -3505 X480 X4M -68 
X534 X551 X50B J5DB —44 
7601 5601 X56S X570 —63 
X640 —20 

_ 878) 

Prev. softs 14077. 

Prev days open mt 14254, off 714 


Previous 


Gold Options (prices fa S/OK) 


Ain 

Ml 

May 

Aug 





430 

1380-1550 

20802380 

_ _ 

450 

Am. nm 

1180-1480 

19802280 

470 


680- 980 

1AS0-I78O 

490 

— 

4J)0- 680 

980-1280 1 


Geld41000X1170 

ValeorsWhiteWeM&A. 

1, Qam da Moat-Bfaac 
1211 Genera 1, Switzerland 
TeL 310251 - Telex 28305 


London Metals Market 

(Flpures In sterling per metric ton) 
(Silver In pence ner trey ounce} 

Dec. 9.1981 
Today 
Bid Asked 
High prods capper cathodes: 
seat 853X0 85400 87470 87870 

3 months 87400 87400 69SXD 899X0 

.Cooper cathodes: 

SPOt 84870 85070 89670 87170 

3 months 86970 87170 89070 19050 

Tin: Spot 435170 838400 8X0078 435870 

3 months 417870 4180X0 414070 415870 

Lead: SPOT 338X0 336X0 34270 342X0 

3 months 346JJ0 347X0 -YW-m 35250 

Zinc: spat 414X0 41970 42450 423X0 

3 months 425X0 42670 4rm|i 43150 

Silver: spot 447 x 0 44400 459 x 0 461X0 

3 months 46400 463X0 47S70 47670 

Aluminium: SPOT 57370 574X0 58670 58770 

3 months 595X0 99670 60850 609X0 

Nickel: soot NA NJL 2X6570 277570 

3 months 487070 2X7870 2X8870 2X00X0 

77» capper wire bant w/llnakmsmr be auofmd 
as thtt caapar wire hors and ttw hhtti ormft 
par cattHxh% markets havw been mnrmti at Hm 
tMBtonlna ofOteembur. 


Market Summary 

NYSE Most Actives 


I Inc 


Simp Paf 

Pmnroii 

Lockheed 

Exxons 

Mobile 

Marat on 

MaSsHfl 
IBM 
Union Elec 
Globa IMots 
T andys 
ScttftmbroB 
Tlmelncs 
Dreesrlnd 


ftbiM (In millions) 
Advanced 

Volume Up (millions) 
Declined 

Volume Down I millions) 

Unchained 

Total issues 

New highs 

New laws 


Today Prev. 

NYSE Naffaaw 

Close date 

4471 5IJ3 

749 471 

2491 lift 

718 1739 

14X7 28X5 

474 214 

1X43 

1* 


815 


Net Asset Value 
on December 3,1981 

Pacific Selection Fond N.V. 
U.S. $3.81 per U.S.J1 unit 

Pacific Selection 
Fund N.V. 


Notice To The Holders Of 

Yamanouchi 
Pharmaceutical Co., Ltd. 

Convertible Debentures Due 
December 81,1996 

Purstumt to Section 8.06 of the com¬ 
pany's indenture dated sb of August 1. 
1981 under which the above Debentures 
were issued, notice is hereby given as 
follows: 

1. On November 25,1981 the Board of 
Directors of the Company resolved to 
make a free distribution of shares of its 
Common Suck to shareholders of record 
as of December 31,1981 in Japan (January 
1.1882 in New York City), at the rate of 1.5 
shares for each 10 shares held. 

2. Accordingly, the conversion price of 
the Debentures will be adjusted effective 
immediately alter such record date. The 
conversion price in effect prior to such 
adjustment is Yen 1.532 per share of 
Common Stock, and the adjusted conver¬ 
sion price is Yen 1.332JO per share of 
Common Slock. 

Yamanouchi Pharmaceutical Co.. Ltd. 
by The Bank of Tokyo Trust Company 
as rriisfre 

December 10.1981 


London Commodities 

(Prtcu In stortlne per metric ton) 
(Gasoil In U7.dollorp per metric ton) 
Dec 9.1981 

Pravtottf 

(OOM) 


Dow Jones Averages 


Open Hlpb Lew dose Cbtk. 
Hind 882X1 891X6 879.19 88U2 +6X7 

20 Tm 39235 396X8 39077 3*470 4073 

15 UH 111J6 11X10 11173 11279 -HU6 

«stk 35436 357X8 38262 35673 +L72 


Mar 

May 

Jul 

Oct 

Dec 

Mar 

May 


61X0 6410 61X6 4175 
63X0 6453 6411 6439 
64X4 65X5 64X6 64X8 
6770 . <770 6670 6775 
txjn jumn nie an 

SuS «JD 2S3 S53 

70X6 70X6 1066 70X6 


Prev. sales 46M. 

Prev dart open fair29704off 201. 


1981 









Stays 

OM 

CSg. 

COPPER 

25AMIBAJ 

cents per to. 





10ft 

+ * 

Dec 

7385 

7145 

7240 

F7TT] 

—us 

ci5.v« 

S3* 

+* 

Jan 

7X10 

7X10 

7320 


—IAS 

r^x.-ra 

48* 

—1* 

FOB 




i.-ri 

—185 


31ft 

+ * 

Mar 

7X60 

7X00 

7420 

7430 

—US 

■ H 

26% 

— * 

May 

77A0 

7785 

7X70 

7X85 

—US 


92 

-9% 

Jul 

7185 

7H55 

77.10 

77A5 

—IJO 


33ft 

— ft 

Sap 

80-55 

8050 

77JO 

79JS 

—US 


11% 

+ % 

Dec 

8290 

8X10 

■1A0 

BIAS 

—125 


53% 

+ % 

Jan 

(2JU 

irino 

BZJO 

0225 

—125 


lift 


Mar 

8530 

8530 

0425 

8350 

—125 


28 

+1% 

MOV 

8783 

B7JS 

BSJ3 


—123 


32* 

+ ft 

Jul 

8850 

050 

8740 

1 -M 

—US 


57ft 

+1% 

Sen 

9060 

9060 

89JO 

rri 

—125 


35% 

+ % 

Prev. sates 5J43. 






36* 

— * 

Prev day's oaen fart 50JS2. off 16X 




Dow Jones Bond Averages 



HtOfa 

Low 





(Bfc+Axked) 

SUGAR 




Mar 

15730 

16435 

16X00 

167JO 

May 

17025 

16725 

14925 

169 JO 

Aua 

17125 

14925 

171 JO 

17120 

Oct 

17X40 

17250 

17X55 

17425 

Jan 

179 JO 

17800 

17*25 

179 A0 

Altar 

H.T. 

N.T. 

1S4J0 


AAav 

N.T. 

N.T. 

18X0 

18450 

1347 

1 

R 

~S 

I 



COCOA 




Dec 

1.148 

1.145 

1.144 

1,145 

Aftor 

1.141 

1.133 

1.136 

1.137 

May 

1.145 

LM2 

1,145 

1,146 

Jlv 

1.154 

1.149 

1.152 



1,162 

1,158 

1.M0 


Dec 

1.180 

LTO 

1,177 

1.178 

Altar 

1.188 

1.186 

1,187 

1,118 


1.161 1,141 
t,146 L14S 
1,M4 1,155 
1,10 1,162 


969 lots at 10 tons. 

COFFEE 

Jan 1.102 l.UB 1.102 L101 1,118 L119 

Mar 1791 1X91 1790 1X»2 1.107 l.TOB 

Mav 1780 1780 1X60 1781 1X98 1X99 

1X75 1X75 1X76 1X82 1X97 1X98 


Jan 

Feb 

Mar 

Apr 

May 

Jan 

Jiy 

AUO 


1X76 


N.T. 1X80 1X82 1X85 

N.T. 1X75 1X90 1X75 


1X10 1X97 1XNI 
-- )JWB 


1X90 


Jtv 

1X80 1X80 
Npv N.T. 

Jan N.T. .... 

1J99 lots Of 5 tons. 

GASOIL 

Dec 32050 220X0 32050 321X0 31970 320X0 
32200 32025 321-50 32175 319J5 3070 
322X0 32025 32150 321J5 319 JB 320X0 
320J5 319J3 3202 320J0 319X0 319J5 

31750 31650 317X0 31750 31770 317JS 
31600 31450 315X0 315X5 315X0 316X0 
MJO 31570 31470 31670 31450 31625 
K-T. N.T, 315X0 31*70 81670 31400 
N.T. N.T. 31770 31750 31670 317X0 


90 lats 0100 tons. 


Paris Commodities 

(FTfluroi In French francs ner metric ton) 
Dec 9.1981 



men 

Lew 

Cloee 

(BkMAkert) 

Ch. 


U7* 

IJ54 

US6 M60 

— 36 


was 

1,900 

W05 WOK 

— 27 

Jlv 

N.T. 

N.T. 

1,925 vm 



1,975 

1.975 

1257 1,908 


Oct 

2J2S 


2J15 2J» 

— as 


N.T. 

N.T. 

2JU 2JDB 

— 25 

Dec 

N.T. 

N.T. 

2J40 2J65 


Mar 

N.T, 

N.T. 

2065 2J9S 

— 20 

1.100 tori of SO torn. Open Interest: XI73 
COCOA 


Dec 

1JU 

1215 

1J30 1245 

— 10 

MOT 

1235 

1233 

WO 1233 

— 9 

May 

N.T. 

N.T. 

1235 1255 




N.T. 

12*5 1270 


Se-P 

N.T. 

t*.T. 

1275 1290 



N.T. 

N.T. 

1285 UBS 


Mar 

N.T. 

N.T. 

1225 1315 

— 10 


15 tats o! 10 tons. Open Interest: 479 


20 Bonds 
lOPuWIclftfls 
10 Indus 


Close Cbo. 
5953 —0.18 
59X1 —OX7 
5976 —029 


Standard & Poors 



HM 




PLATINUM 



Composite 

LOW 

Class 

MX. 



12XOB 

13*09 

125A8 




+420 

Jndu*lriui» 

14083 

13857 

14020 




+320 

utilities 

5437 

5156 

5403 

-016 


40958 41X00 40450 414J0 

+*J0 

Finance 

1X13 

1XW 

1522 

—007 


42220 <0X10 41920 42X20 

+420 

Tramp. 

2X06 

22A4 

2X70 

-HUt 

Oct 

43750 43750 43X40 43760 

+420 


NYSE Index 


Composite 

Industrials 

Tramp. 

umitfts 

Finance 


Hfcoh 


Law Close NX. 

- 7249 +0X3 

- 827S +053 

- »X1 +55 

- 4059 —0X1 

- 7540 —017 


Odd-Lot Trading in N.Y. 

, .. Buy _ Sales *Short 

Dec. 4- 115762 35TJ84 1438 

Dec. 7- 135X85 3SL960 1J0S 

Dec. 4- 136384 330,153 1X42 

DSC 4- 104495 308212 1X24 

Dec. 2--- 126901 334414 1,183 

•Tlmse totals are included fai Dm sales flpures. 

American Most Actives 


SundanceO 

HouOUTr 

DomePtrls 

intMEimn 

RoneerOn 

Metpafts 


H BATING OIL 
42X08 pair cents par pal 

Jen 100X6 10025 9970 9972 —79 

Feb 100.15 10050 10015 10021 —X7 

Mar 9820 9060 9415 9428 —,26 

Apr 9650 96X0 9640 9643 —57 

May 95 m 96X5 95^0 9554 —ill 

Jan 9540 95J0 95X0 9543 —45 

JUl 9570 9540 SS30 9UD —78 

AUO 9670 9670 9650 96X0 —40 

SCO 9660 9M0 97X0 —90 

Od 9438 9035 9835 9035 —75 

Jan wnm 

Pm. sales 77*6. 

Pm day's open Int32404off 1X64. 

SILVER 

5X08tnnrnj ends per Iray ■*. 

Dec BJ3J 88ZJ BSLfl 8577 —19X 

Jpp 805 86X5 8615 8640 —19J 

Fab 88&B BA5X B&SX 8717 —19J 

Mar B95X 9D4X 8S5X 88IIX —281!. 

May 9140 9200 6017 8M7 —907 

Jrt '5WB.0 940X 914X 9174 —214 

Sep 9407 943X 934X 9364 .—241 

Dec • 9887 9887 9*27 --234 

Jai 9747 —07 

MOr 18177 10177 10177 *927 -2*4 

May 10T14 —25.1 

JM - 10304 —257 

Sep 10*92 —367 

Prav. sales 11721. 

Prev day's open fail24134 .up 136 


P rwv. sales 1571. 

Pm day's open bit 07*0. up 131 

GOLD 

IN trovezj detavPsrfrapML 
Dec 40770 412X0 40670 41070 +140 

Jan 40970 41200 40970 41340 +120 

Feb 4)470 41750 41170 416J0 +170 

Apr 421.50 4300 41750 4030 +1X0 

Jim 4»70 43450 4224S 43240 +1X0 

Aun 44MJS S40XO 43650 44170 +1.10 

Oct 449X0 4*9X8 442X0 45040 +170 

Dec 457X0 462X0 453X0 45940 +140 

Feb 44470 46650 46*70 46880 +150 

Apr 47670 47*70 47670 47850 +1 JT1 

Jun __ 48878 +ii>fi 

Agg 49670 49670 496X0 49410 +Z10 

Oct _ 608X0 +220 

Pm. antes59X79. 

Pm ctoYt open hit 174134 off 2J14 


Ozark Ah’ 
Alaska Alrt 
TownerPts 


Volume (In mlineni) 
Advanced 

Volume UP (millions) 
Declined 

Volume Down (millions) 

Undianaed 

Total issues 

New highs 

New laws 


Stan 

Close 

dig. 


16% 

+2% 




108300 

13* 



2% 


bojoo 

8% 

+ * 

77200 

21ft 

+ * 

6X700 

26* 

+2% 

E.'v.m 

9 






13* 

— ft 


Today Pm. 
AMEX Nofloaw 
Close Close 


451 

273 

272 

29V 

171 

229 

800 

2$ 


415 

194 

1X3 

407 

2X7 

214 

815 

2§ 


AMEX Index 


BEAR 

STEARNS 


This announcement appears as a matter of record only. 
These securities have been sold. 


450,000 Shares of Common Stock 

First Oklahoma Bank Corporation, Inc. 

The above shares have been placed privately by the undersigned. 

Bear Steams International Corporation, 

London 

a wholly-owned subsidiary of 


Bear, Steams & Co. 

Members New York Stock Exchange, Inc. 

Atlanta/Boston/Chicafio/Dallas/Los Angeles/New York/San Francisco 
Amsterclam/Cuneva/HonH Kong/London/Paris 

December. 1981 



Gash Prices 

Dec. 9,1981 

Commodity <md unit 
_ FOODS 

Coffee 4 Santos, ft_ 

TEXTILES 

Frfntdath MOO 38ft. vd_ 

METALS 

Steel URets I Pitt), tor.— 

Iran 2 Fdry. PhUa. toa__ 

Sled scrap No 1 hw PTtt_ 

Lead Spot,lb-__ 

Qww cftcl„ to.... 

Tin (Strain), lb—.. 

Vne. E. St 1_ Basis, lb- 

Silver N.Y„oz.—.. 

Gold N.Y. co.-- 

New York prices. 


wed Year Asa 

1A7 

1J0 

028 

044 

OHM 

40020 

23020 

2Z7J6 

8586 

105-106 

31 

DJ9 

BHM 

88% 

8JB24 

73333 

42A9ft 

0A1* 

823 

1522 

41BJS 

579JO 


Commodity Indexes 


Dec 9,1981 


Mcodrt.. 

Reuters... 

Dow Jamn Soot 
DJ. Futures.... 


Prevtaus 
. 978X0 f 
140170 
3*049 
36695 


^J^^elOOrDMLSi.iRn. p-prellnv 

Rmdm^baw 100: Sea. 14. 1931 . 

Dow Janes: base ie»: Average IHUHL 


Dividends 


INCREASED 


Company 
Anglo Bnerov 
Assoc Coca Cola Bet 
Capital Hold)ns Co 
onan Capital 
Riggs Nah 
Spectrum Control 


Per. Aimd Pay. 

S .13ft 1-19 

Q .15 1-29 

Q 73 3-15 

Q .15 1-4 

O 45 MS 

Q 71ft 1-7 


Assoc Coca Coki Battling—Mor-1 


SooLImRR . X 

Year End Extra 
CvdopsCarp _ 23 

YEAREND 

Volume Merchandise . .17ft 

INITIAL 


12-31 

12-31 

3-1 

12-18 

1871 

12-23 


14 


V* 1M1 


Cambridge Royalty _ ...... 

Informatics Inc _ S0PC 1-14 

USUAL 


_ »PC 1-15 1271 

12-21 


Cerwnd Trust of NJ 
Cyd ops Coro 
Domrtds 8 Lomeson 
Daw Chemical 
General Detenu 
Honda! msi Co 
Lord Afabvll Inc Pnd 
MacMillan Inc 
Nlcor Inc 
Oneok Incorp 
pgnn Trotfle 
Premier Industrial 
1 Steel 


Valiev Res 
A-Artovol; 


Q 40 1-4 1217 

Q 77ft 1-* 1221 

Q .IS 1-2 1210 

a 45 

a .17 

O 35 M 12*21 

- 78ft 12-30 1210 

Q . 12 ft 1-18 

a Ji 2-1 

Q • JSS 212 

Q 70 1*29 

Q 79ft MI 

Q 79 14 

Q 70 1+9 

Q 72ft 1231 1218 

Q .I2W 1-29 1-15 

_ G 76 1-15 12-31 

M Ma n w a y; CHfuartarly; S-Seaii-A»- 


1-27 1231 
216 25 


1231 

1228 

1-29 

1*8 

1221 

1218 

1-8 


Wednesday’s 
New Highs and Lows 


NEW HIGHS—U 
KDiCpn Rubbermd 

LetiGadtapf Trane 

Mattel Inc unit Indus! 

Mattel wt uSToboc 

PHHOrp* 

NEW LOWS-19 
KDTIndus) NCHCoro 



LFECora 
L*aswyTni 
MMeon 
Mill Bradly 

MarsaShoo 


NoAtnCool 
OcdilMrf 
P sowey C on 
UN Rind 

wftkesCes 


NYSE Nationwide Trading Closing Prices Deci 9 

Th hW include the natkfflwide DriccSUD to tbedosaw cm Wril Street 


• j-w» 


poll! 


01*01 

12 Month Stock ' C lose. Pm 

Hlon LOW Die. in % YkL P/E URL Hlpb Low Quot.aese 


Tables iadude the natioowide prices Op to the dosing on 

5*. 

in 1 Ytd. P/E 108*. Hlgh Lew QuaLOeee 


(Comnmed from Pfcge 8) 


36 39 NftMPl 475 

37ft aiftNKUWPf 575 

26 lTftNhroSh 280e 
43ft 31ft NI COR 274 
2<ft 14 NoMA 6.12 
55ft 37 NorfWn 260 
I7ft 12ft Martin 

13ft n, Herts* 78 
40ft 24ft NACnal J2 
59ft SSftNaAPU 170 
lift 15ft NEarO 1)1741 
9ft 7V»NoestUt L18 
16ft 7ft NCalSL -171 
12ft 10 NlitaPS 150 

27 20 NtOlPw 25* 

34 36 NSPw Pl«t 

34ft 26 NSPw frf4.ll 
S3ft 43ft NSPw Ft*70 
71 57ft NSPw pttJD 
51ft 25ft NorTM o 1 

91k 5 Ntttoar B 
*3 33 Mortrp 170 

38ft 22ft NwstAIr 70 
32ft 33ftNwtSa> 174 
32ft 15ftNw*TE flTD 
29ft 17 NwEn Pf2-13 
76ft 32ft NwtllKl 2X8 
Sift 17ftNWtP Pf2J50 
Ifft 15ft NwtP pfZJfi 
lift BftNwMLf 1J0 
27ft 20ft NwStW VO 
*2 37ft Norton 2 
18ft 14ft NarSInt 1X8 
42 32ft NortS pflXO 
43ft 28ft Novo n 
82ft 49 Nucor 48 

38ft 21ft Oak In s M 
24 17ft OaktteP 152 
37ft 31ft Ocd Pet 350 
59ft 38ft OcdP NLU 
SBft 14ft OcdP P1Z50 
17ft 13ft OcdP PI2.12 
18ft 14ft OcdP Pf330 
100ft 84ft OcdP Df1442 
53ft 22ft OD ECO s 1 

39ft MS Ogdon 170 
87 AlthOodn ltf1J7 
13ft 11 On la Ed 1X6 
MU 27V, onee ot+56 
51ft 42ft Ob Ed Pt7X4 
14ft llftOtlEd PfUU 
61ft 48ft OhEd PAT* 
81ft *9 one Pf!048 
83ft 68 OhE of 107* 

58 47ft OhP Of IUM 
53ft 45Vil OhP. PTC750 
16ft 13ft OhP PfG327 

103ft 92V, OhP PtA 14 

40 48 OhP PfES4S 
14ft lift OLIOGE 158 

7ft 6 OklaG PtXO 
27 17ft OHo 178 
28ft lAOmort 1 
27ft 7 7ft One Ido 54 

41 27ft ONEOK X20 
13 7ft Opel Ikn 761 
Mft 11 OrcuRJc 158 
lift 5 Orange TOe 
21 ITftOrioaC 48 
ZZft 10ft OulbM TO 
42ft TSftOutlet 50 
15ft 9 OwrhDr 1 
311* ISftOvrTr m XO 
34ft 15ft OvStlB S 50 
31 21ft OweaC 170 
31 22ft Owl III 156 
22ft lift Oxfrdln 74 

25ft 17ft PHH 8 -6*~ 

lift 7ft PNBMT 170* 
58ft 32ft PPG 256 
42ft 17ft PSA X0e 
10ft 9 POCAS 174a 
24U 19ft PacGE 272 
29* 19ft PacUg 37* 

M 21 PaCLm SITU 
22U 16ft PacPw 2X4 
27ft 23ftPacP pf075 
22ft 12ft PaCSd *72 
20ft 12U POCTT 140 

59 45UPOCTT pf 6 
20ft 14ft PacTfal 1 
27ft 12ft PafaieW M 
29ft 17ft PalmBc 170 
17V» 12ft PanAB n54 

6 2U PanAm 
48 30ft PanhEC 2 
27 17ft Papcft 150b 
51ft 2516 Pardyn 
24ft 13U Paraas 174 
36ft 16ft PrkDri s.l* 
2SU !7* ParHon AH 
Mft 14ft ftorfcpen 52 
45» 28 Parson s I 
27ft it PaiPtrl 
18W UftParisN sJO 
20ft 15ft PavCob n.15 
8* 5ft Psobd n .14 
30ft 21 Plow nlTO 
33ft 15ft Pernio 
48ft 32ft PenCen 
84 61 ft PenCn prS77 

7ft 4ft PenoCn .1* 
36U 20ft Penney 174 
18ft 14ft PaPL 274 
35 28UPOPL PU50 
*1 51 PaPL PtSXB 

85ft 74 PaPL pf 11 
99 92 PaPL pf 13 

58 49 PaPL pt 8 

63U S2UPOPL Pt870 
3* 25ft PenwB 220 
20ft 16 Penw pH 50 
58ft 35ft Pcnazol 220 
19ft i4UPeapDr 72 
58* 34* PeopEn 3X8 

MM 0^2 

53ft 29* PgIRS 3.95e 
48 28 PWRS PT175 

54* 40 Pfizer 150 
48U 31* PhelnO 140 
37 22WPMbrs n.94 
14ft lift PhflaEl 2 
29U 23U PWIE pfXaa 
32* 26UPMIE Of440 
5l» 43 PhUE pf 7 
*2 51ft PHUE PBL75 
54U 45U PhllE pf7X5 
<7 54 PhUE pf950 ' 

SSU 45 PURE pf7.H0 
54U 44 PWIE P17.75 
10U 8 PbilSab 170 
HU 39ft PbliMr 2 
17ft 5ft Phlllnd 44 
20ft 10U PtlUln pf 1 
O* 34ftmUPft 270 
17ft UftPbBVH 50 
32* 13ft PledAvf 74b 
24- 17 PleNG 17* 
4W 2ft Pier 1 
45* 34ft PDsbry 274 
33* 21ft Pioneer 1 
35ft 22 PltayB 150 
35 23V, PltnB Pf312 

34ft 20ft Plttstn 178 
10ft 4ft PlanRsc 
Mft 12U Pkmtrn .1* 

17 5ft Play hay .12 
34* 17ft Pnewma 70 
37ft 2Tft PogoPd 2 
33U 19 Polaroid 1 
19ft fftPndrosa 49 


15. X30 32ft 12ft 32ft— ft 

15. Z*2D 35 33ft 33 — ft 
U T If* 18ft 1«ft+ ft 
137 n Wi 34U 3fft 
711.420 18ft )7Vx 18 + ft 
47 6 107 54*. 53ft 53ft— ft 
89 292 H 16ft 17 + ft 
7 4 53 10 fft 9ft+ ft 

2724 2* 2tttd2S* 35*-* 

6X613941 40 40 — * 

WfJP T» IS* 13ft- ft 
13. 7 SIT. fft 9 9ft— ft 
49 . 7* 7ft 


IX 7 

496 

11* 

11 

n 

9 J 7 

159 

36* 

21 

21*— M 

IX 

zlOC 

30* 

30% 

30% 

IX 

iu»m 

38ft 

ant—m 

IX 

TTUll 

46 

46- 


14, 

4600 

*4 

64 

<4 -ft 

53 

432 

48ft 

47ft 

48 —ft 


138 

it* 

5* 




49* 

40* 


X930xif3 

38 

27ft 

27ft— ft 

A4 6 

121 

a* 

am 

35ft— ft 

X9 * 

470 

34% 

21ft 

Z4*+ ft 

U 

143 26* 

33* 

24*+ ft 

3A 9XS9S 74* 

73* 


IX 

34 

Ifft 

11* 

18U.+ * 

IX 

33 

17% 

17* 


11. 7 

56 

lift 

UUk 

11*+ * 

4 3 7 

28 

25* 

25* 

25*- ft 

XI 8 

20 

40 

39* 

ft 

42 8 2540 

M* 

17% 

M — * 

32 

7 41 

41 

41 —* 

23 

357 

42* 

41* 





62ft 

62*—1* 

O-O-l 

— 



IU 

<32 

30ft 

29* 

30*+ * 

6A B 

42 

24 

23* 

23%+ * 

11. 1M6 

33* 

23ft 

23*— * 





IX 

36 

17% 

17% 

17%—* 

M. 

6 

-74* 

14% 

14* 

IX 

J 

15ft 

15ft 

15ft 

IX 

41 

94% 

94* 

94%r- ft 


63 6 92 27ft 37ft 27ft + ft 

37 1 *2U 63ft *3ft— ft 

16 7 495 12* 12ft 1216— ft 

16. 230 28 28 28 —1 

16 V20 46 44 44 —3ft 

16 2 13ft 13ft 13ft 

16 z20e 55 34 85 

16 Z222X75 72ft 73 +2ft 

16 ZM0 78ft 77 77 —3 

IS. no 52U HU 52U— ft 
16 230 49 49 49 +1 

IS. 43 U Mft IS 
16 Z50 101 101 101 + ft 

16 zTO 5$ 55 55 —1 

12. 8 701 14 13* 13*+ ft 

13. ZHD 6* * * — * 

-3711 232 24* M 34 — ft 

45 7 20 20ft 20ft 20ft+ ft 

3.1 7 2 20* 20* 20* 

7 J 6 *0 29 3B* 28*— 16 

4 7* 7ft 7* 

12. 6 48 UK M 14 

27 9 1M Wft 9ft 9ft— Hi 

2J 14 213 18ft 17* 17*+ ft 

62 6 306 19ft 19 19V. + ft 

17 13 38ft 38ft . 38ft + ft 

94 31 127 lift 10* 10ft— * 

87 8 32 27 26* 87 

27 5 111 17* 17M 17*+ ft 
5.111 179 Mft 23* 23*— ft 
£2 5 877 29* 29* 29ft— ft 

63 5 1 19* IF* 19* 

P—Q — 

2514 257025* 39ft 29ft+ ft 

13. 7 74 9ft 8* 9 — ft 

57 6 217 39* 39ft 39*+ ft 
37 8 77 28ft I«ft 20 

16 24 9ft 9* 9* 

IX 6)019621* 21 21ft—ft 

95 5 33 29ft 29ft 29ft— ft 

6314 47 38 27ft 28 + ft 

II. 7 212 19 18ft 19 + ft 

15 16 23* 25* 25*+ U 

2J10 137 14U 14ft 14ft + ft 
7.113 428 19* 19ft 19*— ft 
II. z150 57 57 57 

57 7 1 17V. 17V, 1716 

1714 345 23* 22* 23ft+1V4 
69 5 39 25* 24* 2«ft- * 

37 7 27 15U 15U 15U— ft 

3H5 3ft 3 3 

XI 6 1854 « 38 38*+1 

64 7 40 2516 25 25 — * 

34 492 4016 38* 40 + * 

7.1 5 30 17* 17U 17ft- ft 

3 I 549 21ft 2D* 21ft+ ft 
66 8 246 2116 2) 21 

3510 309 15ft 14* 14*— ft 
2713 40 35 34U 34*— ft 

26 931 IS* 14ft 15 + ft 
24 9 17 15* 15* 15ft— * 

7 14x46 17ft 1716 1716+ ft 
X3 6x163 7ft 6ft 6* 

57 6 135 21 d2DU 20ft— ft 
9 223 10 17ft 18 + ft 
■ 129 42* 41ft 41*— 16 
7.1 3 74ft 74 74ft + ft 

2711 125 6ft 6 6 — ft 

66 6 987 28ft 27ft 28 + ft 
U. 6 3)0 17ft 17ft 1716— ft 
IX ZZTO 30ft 30ft 30* 

16 zSO 53ft 52ft 53ft+1 

15. zBO 76* 75* 75* 

16 *20 94ft MM 94ft 

15. z50 S3 53 53 

1» ?m ss 5* 

X0 8 95 27ft 2716 27ft— 16 
97 27 16ft 16 Mft 

ir, j4 ??3£ ss ffs +4 * 

87 7 203 37* 37ft 37ft- ft 

14 9 246 17* 17ft 1716 
TL 20 35ft 35* 35ft— ft 


54 

3 

33 

32* 

32*—1 

XI M 833 

57 

51 

52 +1 

XI 

9 584 

35% 

35 

3SH+ % 

X3 

51278 

78% 

38* 

28%+ ft 

IX 

6 584 

13% 

13% 

13% 

IX 

Z130 

36 

26 

36 

IX 

1300 

39 

28* 

29 -W 

IX 

1410 

48 


47 -1 

IX 

IX 

7130 

58ft 

51 

58* 

50* 

3SV 


Ti • .*1158 41ft ML 61ft . _ 
IX *220 51 51 51 *►»■- -J 

IX z50 51 51 51 

U. 6 376 9* 9 9ft— ft 

XI10X1302 52ft 51ft 52 + ft 
27 9 107 15* 15 15ft + ft 
5J x* 19 18ft 19 + ft 
XT 71928 42ft 42* 4BS+ ft 
34 6 21 16* 16ft 16ft— ft 
.9 6 118 27ft 36* 26ft— ft 
94 6 U UK, lift lift 
6 232 4ft 4 4ft 
60 7 473 37ft 37 37ft— ft 

3310 649 30* 29* 38ft+ * 

64 6 98 2416 23* Mft 

14 6 2516 25ft 2516+ ft 

6447 958 27* Mft 27ft— ft 

136 6ft 6 6ft + ft 
IX 8 83 Mft 16 16* 

U 7 J54 9ft 9 9ft + ft 
2X8200 3016 28* 29—W 

1711 197 28 27 27*+ * 

4412 718 22* 21* 21*—ft 

2411 521 15* 15 15*+ ft 


38% 

15* POPTOI 

JO 

X221 

34 

19 

U« 

19 +ft 

16% 

10% Portae 

JOb 

63 6 

37 

12 

12 

12 — * 

14* 

11 PortGE 

L74 

IX 6 

304 

13% 

13% 

13%+ * 

93 

78 PoG pfll.50 

IX 

zlO 

84 

84 

84 + * 

19 

16 PorG pf260 

IX 

4 

18 

17ft 

18 + % 

49ft 

28ft Potttdi 

IAS 

X6T4 

35 

32ft 

31ft 

32ft + * 

15* 

11 PotraEI 

IJO 

11. 7 

263 

14% 

14% 

14* 

35ft 

2B* PotEI pfX50 

IX 

350 

32* 

33 

32*+7 

JI* 

36 PotEI 

+X04 

IX 

aoo 

27% 

27% 

27%— % 

23ft 

16% Prtmr 

s J8 

IJU 

no 

22 

21% 


15ft 

9ft Presley 

AOtr 

X2 3 

20 

9* 

9* 

9* 


IS Month _ 

HhJh LOW Dlv. 

15* 5* SlDdSC 
4* 1ft SfgdS wt _ 

33* 24ft Sotewv 240 
23* 7ftSd0OCo 44 

11 9 StJoLP LM 
9ft > SPaul 170 

42ft 29ft SIRegP U4 

lift MfeSolgnt JOI 

6ft * Sambas 
M lflft SDIcGo 141 
17 fWSJunnB 4*» 

63ft 35*Scnaeis 44. 

22* 14* StAnltRt 141 
36* 19* SFoIDd 8 1 
27 17 5gtWol MS 

,10ft J* SguiRE 70a 
16* 7* SavAStp .lot 

12* 8* SavCIP 1^ 

7* 8ft SovE pnj28 

16 7 Savin JM 
lift 12ft Savin ROJO. 

7ft 4 Saxon -05e 

42* 24* ScnrPtO 140 

17 TftScNIt* _ 

82* 49* SehlmO S40 
34* 21 SCtAtl .10 
32 19ft 5coa 44 

7ft 4 ScatLod 
30ft 21* Scotf=er 140 
28* IS SCO HP 1 
26* 16ft Scottvs 71 

21 * ISMScovni 142 
9ft 8ft Scad pfl J7e 
10ft BftSeaCt pfl 46 
14* lift Sega Pf2.ro 
27ft 15ft SeaConl 42 
33ft 23*S«afst 144 
61* 4S*5e^grm 140 
HU louseaoi n _ 

39 21ft5eoJAir 40 
37* 21* SeolPw 144 
3Sft 23 SearteG 42 
20ft 14ft Sears I M 
4QU 23* SecPac 2X0 
4816 2116 SedCD 44 
Mft 7ft 5etgLt 40a 
25ft lOftSvaC* S44 
3916 22* Shaklee 1 

12 4* Shaw In 40 

60ft 38ft ShellO 140 
45ft 23 ShellT 1170 
12* 5ft SIWKMO 40 
19ft tOUSJMIG pfl45 
15ft 9* SbelG Pfl 40 
23* 16*Shr«rin s XO 
13ft 10* SlerPac 146 
36ft 20ft Signal s M 
4416 33U sign ode 2 
19* lOUSImPre 46 
lift 8 SlmpPt 46 
MU 10 Stager ,10e 
26* 22 Slnar Pf340 
19* 10* Skyline 42 
18* 12* SmlthA ~ 1 

65* 39ftSmlthln 40 
08* 63* 5m tic hi 242 
39 MftSnuicKr 140 
30ft 18 Snopon X4 
26* 14* SanvCP .190 
32* 24ft SaoLIn X75e 

34 18* Source 240 

18ft 16 SrcCp Pf240 
5 2* SOAtlFn 

16 12* SCrEG 142 

21* 15ft SaJorin 2 
44U 30* Soudw 5 JO 
23U 17 SoetBk 1 
10* 616 SeetPS 143t 

30* 22* SCalEd 344 
12* 10* SouIbCa 142 
20 ISUSolnOE 148 
37ft 2AHSONRS 81.10 
47* 31 SNETol 440 

31 27 SaNE pf3X2 

a 33ft SouPac 2X0 
98ft 73ft Sou Ry 444 
23 19* SoRv PC240 

32* 22 Sounca 176 

35 19 Sou find IMS- 
38* 21 So ROY 44 

5ft 3*Saumrk JBe 
8 6* Saumk Pf 

48* 23USwAJr S 42 
33* 22* Swash sljn 
18* 11* SwFIBk 40 
28* 14ft 5 wt Fore 40 
10* 7*SwtGQB 1.16 
13* lOUSwtPS 1 JO 
22* 11 Soortn 40 . 

56* i>* SnectPh 
65* 29U Sperry 1.02 
26ft 15* Sorlmm 146 
37* 24* SouarO 1X4 
37* 24* Squibb 146 
14* TUStaRlte 400 

32 15* Staley 40 
34* 23* 51BPnt 44 
19* Bft StdMQt S 
51* 35USKHICI (240 
87ft 47ft SKMnd 2X0 
88* 36* SMOOft 240 
HU 8* SIPocCo 48 
19* 12*Standex 45b 
21* IS* StanWk 46 
35ft 21 Starratt 1 

9* 7* SlaMSe I.Ha 

27ft 1 Bft Stouten 142 

5* 3ft Steeoa .12b 

11 7* StrlBcp 42 

26* IBftSlorlDe 1 
21ft 13* Slmbit -40 

HU 11* Stevnj 120 

34* 20 5twWr s148 
15* 19*StOkVC 140 
49W-3l*StonW 81400 
Mft 16 sronCn 8 44 
24ft taustopstta 143 
40* 17ft StorTec 

43 23ft Storer 42 

30* 14* StrldRII 144 

14* 5*SuovSh 40b _ .. 

39U 24* SubPTG 1X0 44 6 IS 34ft 33* 

35* 9ft Sul lair % 42 2422 257 13* H* 

17*SunBk n 1 


S' 


19ft SdOCh l 48 
29ft 9 Sunfil 42 
S3* 29 SunCo 2.10 
110 60 ft SanC Pf 245 

36ft is* Suntan i jo 
58ft 32ft Sandstr 140 
20* 8* Sun MU 40( 

Bft 4* Sum la I 

m £*iw 
■«^SS3SS? 

21 ft io swank 1 
19* 14 Srbron 1X8 


52 71 9* Bft 8ft + * 

U I* 1* t*- * 

94 6 331 27 26 26*+ * 

24 8 U -20* 20* 20*- * 
12. S 13. 10ft 10* 10ft 
11 18 1-8* 9 + *? 

4.9 4 169 32ft 32* 32ft 
2433 174 11* 10* 11*+ * 
2546 1* 1 1*+ * 

12. 6 390 U* 13* 13* 

64 325 9* 9* **+ * 

MU 33 47 66ft 67 +H 
II. 8 IX 15* IS* 15* + * 
64 72001 23* 22* 23 +16 
54 6 M 21 20* 20*- ft 

2422 U 8 7ft 7ft 

14 9 5 10* 10 M*+ ft 

Kt 9 U H* 10* 10*- * 
14 5 9 9 9- 

34 346 9* 8* t + ft 

11. 10 13* 13* 13*+ * 

1411 II* 516 5* 5ft 

3J X13S6 28* St 28*+ ft 
760 12ft Tift 12 + ft 
14143732 57* 56ft 57ft+l* 

4 29 409 27* 27 27*+ ft 

2819 » 30* 30* 30ft-ft 

4 119 4* 4ft 416 

64 • t 21* 2S* 30* 

XS 4 354 17ft 17* 17* 

19 9 39 IBM 11* 11* * ' 

■J 8 102 17* 17* 17*+* 
1L 2 9* 9* 9* 

IX . 22 9 9 9 

IX 21 13ft 13 Mft 
11 5 125 20* 20ft 20*+ * 
49 6 30 3916 29* 29*-* 
3J 6 121 51* 58 58*+ * 

11 70 13ft 13* 13*+ ft 

2410 43 25ft 96* 2Sft+ fi 

44 I 33 33 -31* 32 + * 

1420 560 32 31ft 33, + ft 

M 11552 If* 16 UU 

X4 0 421 40* 39* 4W+1* 

1411 1243 37ft 36ft 34*+ * . 

1718 -56 If* 14* 16ft- ft 

14 9 16 34 23* 24 — ft 

44 6 79 24 23* 23*— * 

64 4 28 5* 5» 5* 

19 91157 46 45* 46 + * 

74 7 3 31 31 31 — ft 

34 5 136 12ft 12ft 12*+ ft 

7.1 1 If 19 19 

94 7 15* 15* 1JU+ M 

84 7.286 22* 22* 22*— * 

1 X8 112 11* 11 lift—* 

U 9 409 25 24* 25 

Lit IS N 35* 35*+ ft 

15 7 74 14ft 14* MU— * 

52 22 7886 U* 10* 10*+ * 

3 6 382 15* 14* 15*+ * 

It 8 23* 23* 23*+ * 

34 251041 U 14* Mft-* 

74 3 - 7 12* 12ft 12ft 

1.7 9 126 46 47 47ft+1* 

15131777 66ft 65* 66*+ ft 
167 11 33 31 31—* 

4211 45 20* 19* 19*— ft 

'Ll 13 2061 18ft 18 18 

94 6 23 29* 29* 39*— * 

11 44 22* 22* 22ft- U 

IX 12 17* .17 17 — ft 

.37 2* 2* 2* 

IX 6 126 IS* 14* 15*+ * 
IX 6 15 16* 16ft 14U 

18 7 12 40 3V* 39ft— M 

SJ 6 25 IB* 18ft 18ft— ft 

IX 3 7 9* 9ft 9ft+ * 

11. 7 225 29ft 29* 29ft 

11 61001 121b 12ft 12ft 

9.7 6 20 19* It mi+ * 

34 I 401 32* 32 32*+ ft 

08 6 1M 45* 45U 43*+ U 

IX 5 29* 29U 29* + * 

X2 7 218 41ft 40* 41*+ ft 

44 7 18 95 94* 95 + * 

11 13 21* 20* 20ft— ft 

X9 6 30 22* 22* 22*+ ft 

3810 278 33* 33* 33ft 

.1421009 29* 27* 28*+1* 

1.1 81154 4* 4ft 4*+ * 

>66 7* 7* 7ft+ * 

18 8 105 27ft 27 27ft+ ft 

38 9 375 32* 33* 32ft 

57 7 12 14* 14* Mft— ft 

Mil 68 lift 16ft 16ft 

13. V 32 9 8ft Bft- * 

IX 7 110 12* 12* 12*+ * 

44 7 >21 15 lift 14*— * 

35 345 20* 19* 19ft— * 
54 71M0 3506 34* 35*+ ft 

5812 14 23ft 23* 23*— ft 

64 7>562 28* 27ft 37ft 

3X13 327 32ft 31* 32 

1J 8 28 II* II* 11*-^ * 

XI 4 151 a 19ft 19*—* 

II 9 B Mft Mft Mft+ ft 

9 116 19ft 19* 19*+ H 
52 61194 45ft 44* 45*+1* 
XB 82199 ,54ft S3* 54*+ * . 
5L2 61837 45* 44ft 45ft+l* 
64 ■ 16 lift 11 11 — * 

It I IS U 13ft 13ft 
48 91497 17ft 16* 17*+ ft 
17 7 7 23ft 23* 23ft+ * 

IX 67 8* f* 0ft— * 

57 * 286 23 22* 23 + ft 

X4 8 43 . 3* 3ft 3ft 

74 9 >85 10 9ft 9ft+ * 

4411 544 32ft 22* 32ft—ft 

U 28 24 31* 22* -221X 

XI 37 Mft 14ft 14ft 

7.1 9 63 24* 23ft 23ft—ft 

X9 9 30 30 .29ft 30 + * 

XI 7 13 39* 38* 39*+ * 

38 6 14 18ft lift Mft 

*4 4 79 23K 22ft 23*+l* 

171392 37* 36* 37*+l 

2411 222 31* »ft 30* 

52 8 558 24U 23* 23*-!* 
IX 6 41 18ft 10* 10*— ft 

33* M 

= _ 12 *-* 

XT 7 46 19ft 19ft Mft— ft 
XI 5 215 22ft HU 22ft— * 
5221 149 14 13ft 13ft 
44 9 693 46* 44* 46U+1U 
24 • 94* 92* 94*+2* 

54 9 M6 28* 38 28—* 

ss-is-a.-r iia 

9 15 5* 5ft 5*+ M 

41 2512 149 19 18ft T9 + * 

a WT*-* 

' ji -n iu su. 


HMsntti Stock' 
HM LOW Dtv.. In 


-r*fc.. - awe FrsS 

s YkL P/E Wx High UmjCWH. eta* 



IX . tfW 34* 36 
IX 

ft t m 

IX i Ji 81 

M»1«g 42ft 41ft Oft+1 


W 13- 22ft B 33 + * . 

Xflll » 1* ** * 4^ ft - 

ix - . g 9* 9- ■.+■■— h 

832 1W Mft ; Wk ■»+ft 


31- 34Tb unet pf 4 
33 25UVAEI PfXSO 
46 37ft UnEi nfX40 
62 ': 46* UEI g{L I 

u* 12ft unst sfxix 

22 17ft UnBl PfXTI 
53* 43* l)nEI P/744 
5» 47ft Dei 9*h 

25 Tl* units n 
17ft munBrnd 4* 
M IftUBrd pfUO 




27* 23 ULIta of 197 
» SftUIIIO Pf 6 

89ft n Uhltind lb 

34* UftUnltlnR 83 
Mft fft U Jen* 1.12a 
6ft 3U UTdMM 
5ft 2ft unPkMO- 
26*' 11 • WSfiA* .12 


12* 7*UUnd ’ 3i 
38 2016 USLeag 40 

' 19ft lift US R1V 80s 
34ft 17* USSba st25 
50ft 8 imobC 340 
45ft 40, IMTfdl 240 
BO* SofauYcb pf3J7 
so* 20 arch oas 
36 . MftUnlTSI va 
29* MftUnfT 2Pf1JQ 
29* 14* Unirrd s 85 
35 IlMURNar 48 
17ft It* UBlvFd .96 
34ft 21* UnLeor 1J2 
69 «ftUpMM 2 
M 18ft UflLlFE JO 
32 20* USLP PT285 

fft Utl(elite MO 


IX . 5 Uft - 25U 25ft-ft . 
IX 13 25* 25* 25ft- * 
X511 43 040*'. 39*- 39* 

LI 7 I W. 10*. Wfc , / ' 
is f 4 lift 1 >ift- lift* W - 
7 n 3ft • 3ft. 3ft+ ft 

, A (ft Sft % g 

Kt » w “ S+* 
8" 2 Sft S ~ w • 

X711 3151130ft 50ft+ ftw 

U 610M 21ft- * 

iS!S*Sft 

68 7 S » 3316 Hft+ * 

3J.1B m-M » 5 

34 SMIX 22ft 2t* 22 + U 

17 38- 32* 22* 

it. M M ^ 7ft. 


fi* 


for 

. i)it 


45* 26 VF CP _ . 
40* 20* Valero 83 
16 8ft Valeria 40 
22* liftvonOm. i.1> 
29ft it* vorco n JB 
34* 22*Vsrlan ' 82 
15* ..6ftvara . 40 
33ft T3*Veeco 80 
3ft 2 Vanda 
1IR6 8ft veitsa 188a 


20* lSftuSwTjSo' Ji~7 im«i «*+> 

lift 13* UTPL P(2JM ^M. ■ 3 Mft Mft -14ft— ft 

54 7 17 43ft 43 4] - V 

14 7 381 2SU 25 MU— * . 

XO 6 115 10ft 10ft 10ft , _ ' 
68 7 24 15* lift. 15*+ ft 
411 78 T9* Mft 1M»+ * . 

18- 1M 30 29* BO + *- 

546 651* 7ft ■ — ft 

1414 iS Mft U 15ft— 8 

TX T9 W Jft+ * 

1.1)5 140 Mft 23U 23* 

IX 62180 IS* Tift 17 

IX i.E:JI ;-» l--S0.-w4.IR-- 

8 ..-S tl 

IX - 15,-30* .1996 .28*+.* 
IS. - >Hr 1 47ft 47ft 47ft— U 
IX. 8871048 46ft .46 1 * 2* 
3N- X Tt* Hft lSW—» 

. V JJ* U* 12*— ft.. 
XI 7 3 T7ft 17ft 17ft+ *. 

48 7 84:51*-51 51*+ ft. 


46 3ft 3* 
74 8. 28 ' 13* 13 
18 9 2*5 


3* . 

„ 13*+ * 

2*5 lift W* 18* 


31* 25 5vbrn pt240 84 »fl • 30* 29ft 30ft+ * 

76* 48* Syntax. 140 2410 338 61* 59* *0ft+1M 

42* M Syeco 8 40 U13 IBM 40*. 39 39 —Tft 


49* 17* PrlmoC 
tm lOftPrlmMt -10r 
*0U 63 PractG X20 
16 8* PrdRan 42 

39ft 27 Proler 140 

15 12* PSvCol 148 

56 4ft P5COI pf7.1S 

16 13ft PSCtH PtilO 

22U 18* PSInd 240 

9 7 PSIn pf 148 

73U 60 PSIn pi 944 
65* 54 PSIn pf 882 
16* 13* PSvNH X12 
20* 16MPSNH PI241 
29 24* PSNH pfX25 

26*^22 PSNH pfXTS 
Mft 17 PSvNM 246 
20* 16 PSvEG 244 


181484 22* 22* 22*+ ft 
411 104 17* 17 17*+ * 

54 9 940 78 77* 77ft + ft 

3413 60 9ft 9* 9*— * 

4411 > 32 31* 31*— ft 

11. 7 260 14ft 14* 14ft + M 

15. zMB 49* 49* 49*+ * 


IX 

17 

15 

15 

15 

IX 

71231 

»* 

30 

30* 

IX 

X20OC 

746 

7* 

7*— % 

IX 

Z100 

65* 

65* 

65* 

14. 

Z300 

*0 

60 

60 

IX 

7 118 

15% 

15ft 

15ft— ft 

IX 

19 

17* 

17ft 

17ft—ft 

IX 

9 

27ft 

27 

27 — ft 

IX 

19 

24 

23* 

23ft— * 


11. 7 177 Mft 23* 24*+ * 
IX 7 273 18* 18* 18ft— * 


IT 

9* PSEG 

pfl A0 

IX 

7 

10% 

10* 

ie%+ ft 




IX 


29 


40 

32ft PSEG 

PfSJB 

IX 

zia 

36 

36 

36 

105ft 

94 PSEG 

P713A4 

IX 

6 

98 

96 

98 

16* 

13* PSEG 

Pf2.IT 

IX 

10 

15 

14% 

14%— ft 

18* 

14% PSEG 

pf2A3 

IX 

20 

16ft 

-16* 

16ft + * 

102ft 

93ft PSE pnxas 

13. 

zia 

95% 

95% 

95% 


48ft PSEG 

Pf7J0 

IX 

X480 

52* 

53* 

52*— ft 

5V 

48%PSEG 

pfll.08 

IX 

Z480 

54 

52 

54 + ft 

56* 

46 PSEG 

Pf7JH 

IX 

220 

50<ft 

50ft 

jBft 

55ft 

45* PSEG 

Of7A0 

IX 

Z480 

49* 

49 

49 -3* 

72 

61ft PSEG 

pf9J3 

IX 

2230 

65 

64 

65 

8 

2% Public* 


131 

2% 

2ft 

2% 

6% 

3 Pueblo 


33 4 

14 

3ft 

3ft 

3ft— M 

A* 

3ft PR Cam 

5 

14 

3% 

Sft 

3ft+ * 

14ft 

TI POSPL 

IJI 

IX 5 

183 

UK 

12% 

UK 


M* 13* Puree 140 

24 6* PwltnF -03t 

48ft 21 Puralt S1JM 
37ft 26* QuakO 140 
21* llftDuaUO 40 
29* 13U Ouanx s 40 
10* 7 Ouestor 

21 17 Guest nlA 2 

9ft 5* RBInd .16 
32* 16ft RCA 140 
39* 31* RCAnf 380 
70 39* RCA pf 4 

25 15V, RCA M XI2 

29* 22 RCA Pf X6S 
18 9* RLC 44 

10* 6ft RTC 40 
14* 9U RalsPur 72 
lift 5* Ramad .121 
28ft IB Rampe I40e 
14* 10ft Ranco 44 
31* 12 RayM 40 
31* is Rovmgi l 
Hft 34 Raym si JO 
37* 18* RsadB I 40 
4T* 24* RdBot Pt2.ll 

9* 7 RltRel 37u 

17ft 5ft Real E a 
14ft 7U Redmn 40 
10ft fft Reece 40 
53* 29KRWVSB 252 
16 11* Re tetlCh 48 

log* 66* ReKSp 3 
2D* 15ft RelG pf 240 
23ft lift Relln pf548 
lift 4ft RepAIr .10 
35ft 20 Rep£B 40 
30 16ft RepFnS 140 
41* 26* RepNY 148 
II 15 RNY pf 2.12 
32* 20* ReoStl 2o 
45ft 2SftRepTm 148b 
33* 23 R«pT> pail 
18* 9* RWtCot 42 

27ft 18* Revoo S 36 
25* ijft Revere 40* 
51* 26* Revlon 144 
Hft lift Rexhmn 40 
20* 14*R*xfiM 148 
S3 40* Reyn in 240 
4»6 35*Revin pfxio. 
39ft 23* RcyMff 240 
>1 48* ReyM pfXSO 

20 13* RlctiCo 140 

Mft 21ft RcflVek 148 
25* 19* RleacIT >40 
58* 33* RIoGran 1J0 
41* 17* RleGr pf40 
36* 24* RIleA 3 46 
16* Robfbw 140 
32ft 17* RoMsn 8140 
lift 0* Rob fan 48 
lift ii* Rsenc 140 
28ft IB* RodlTl 144 
45ft 23ft Rocfcwl 186 ; 
10 SO Rklnt pflJJ 
71ft 43ft RotiraH 240 
15* 8ft Rohr In 
31ft 22* Rohr pf 3,13 
22* 14 RAfllAf 686 
50ft 25* RoIrnCp 
2ft 1ft Ronaon 
15ft 10* Roper .90 
2f* 16* Rarer .98 
23 13 Rewon 46 

67 39* Rowan Pt244 

17ft 12ft RCCoa 144 
49ft 27 RovID s242e 
40* 22ft Rubbrm 148 
15ft 12* Ru»Tog 1 
26ft lift RytmM 140 
40* 25* RyderS 148b < 

19* 10 SCA -15*~ 
31ft 22 SCM 2 
30* 14USFN 140 
39ft 22*5PSTee 72 
65ft 35ft Sabine 40 
25 HftSIMB* 8 42 


XAlOxIM 25ft 24* 25 
54 7 209 15ft U* 15ft+ ft 

2510 70 43 41 41*—1ft 

X9 7 87 36M 36* M* 

6411 251 13 12ft T2ft 

27 9 T53 23 22 22*+ U 

60 65 9* 9 9 

IX 3 19* 19* 19* 


2428 -12 5ft 5ft 9b 
98 70 808 11* 18 IBM 

IX Z220 36* 34 34 + * 

94 9 40* 40ft 40* 

IX OS 16ft 14ft Hft+ 16 

IX 32 32* 22* 22ft— M 

57 9 144 11* 10* 11*+ * 

54 7 24 7ft 7ft 7ft+ * 
64 7 533 11* 11* 11*— M 
391 Oft 6* 6ft + * 
6419 34 27ft 27ft 37*+ U 

7421 39 lift lift 11*—ft 

44 23 10 14 13ft 13ft 

54 8 23 20 19ft 20 

X9I1 862 41* 40* 40ft— * 


3.1 9X107126U 

23% 

26 + H 


mm. - f ■ 

35 

M + % 

IX 8 








k.:e 

6% 






M 

« 

6* 

e* 

6*- * 

SJ 5 

29 

47* 

47 

47*+ * 


33 

12 

lift 

12 + * 

XI 7 

154 

98% 



IX 

50 

30 

19ft 

19ft— ft 


IX >5 19* 19 19* 

Z1 342 4ft 4* 4ft+ ft 

17 6 21 23 27* 22*— * 

44 8 13 38ft 28ft 28ft 
34 6 xlS 36* 35* 35* 

IX x8 15* 15* 15*- * 
74 2 58 25* 2SU »b— * 
44 6 37 37* 37* 37ft— * 
64 2 31* 31* 31*— * 

22 7 TI2 14* 14ft 14ft 
3411 517 25* 24ft 25 — * 
XI 5 5 Mft 14ft 14ft+ * 

XI 7x713 30ft 29ft 30 —ft 
XI 7 14 14* 14* 14*+ * 

65 8 80 15* 15* 15*+ * 
X6 7 466 49ft 49* 49ft 
It. 121 38ft SEW 3Sft+ * 
94 3 393 24* 24* 34* 

9.1 1 49* ■ 49* 49* 

XB 13 89 27* 27 27* 

XI 9 89 28* 28* 2814Y ft 
84 5 8 21* 21* 21* 

34 5 201 36* 35* 35K+ ft 
17 139 21ft 20* 31M+1 

X112 20 32 31ft 31ft 
78 7 65 18ft 18ft 18ft+ * 
X3 5 216 31 29ft 30ta+ * 

44 9 138 10ft 10* I0ft+ H 

1L f 9S 14* 13ft 14 + ft 
64 825327*27 27 — * 

. 44 8 568 32ft 32* 32W+ * 
24 3 56* 56* 56*+1ft 

45 9 22 42 63 63 - * 

7 170 13* 13ft 13 + M 

11. 7 29 28ft 28ft + * 

34111295 18ft IB* 18ft-* 
21 640 29* 27* 29*+2 
7 132 2* 2 2 — U 

X3 5 7 M* 14* 14* 

5410 177 18* ll 18* + ft 
4 9 918 T7ft 16ft 16%+ * 
94 *734 49* 48ft 48ft- ft 

X9 8 m5S 15* 15 15 - * 

7J 6 465 36* 36ft 36* 

2J16 351U40* 39* 40 
64 5 60 14* 14* 14*+ ft 
64 U1011 IT* 19 19 —ft 

34 8 59 39 31* 31*- * 

r t ^ — 

1411 132 15ft 15ft 15*+ ft 
84 5 159 21ft 23* 23ft- * 
54 6 177 18ft 18ft IBM— ft 
XI 5 31 23ft 22ft 23 + ft 
1.1 18 302 37ft 36 37ft+tft 
1JM 41 IBK IB* 18ft— ft 


22ft 16ft TfCO 
41ft 17 TRE 
65* 49 TRW 
121*. 92 TRW 
35* 24 *tl::i 
6* 3ft TaltOV 
8ft 6ft Talley pf 1 

t »u 29 Tandy s 
2ft 7* Tndvctt 
28* 12ft Tcftelr Tl 
63* «5U Taktrnx 1 
12ft 3* Tetarni JSI 
174ft 1W Teldyo s. 
9ft 4ft Telex 
53ft JVftTeniKO 140 
88 71 Tenc nr 11 

S3* 29 Terodvn 
23* 13* Tesoro 40 
40 24ft Tesor pfX16 
52* 31* Texaco 3 
45 31* Tex Cm l.io 

82* 43ft Tex Ext 340 
21* IfMTxET pf240 
24ft 21ft TxET pf247 
42ft 30* TexGT 1.92 
40* 24ft Tex Ind 40b 
130ft 75 Texlnet 2 
46* 17* Tex Int e JO 
18ft 13* TxNMx XM 
41ft 21 TxOGdj J4 
64* M* TxPOC J5 
22* 15ft TexUtll 148 
5ft 2ft Texfl in 
38* 24ft Textron 140 
41* 26ft Textr pf248 
I* lft Thack 
39* lift ThrmE n 
39 MMTMakl sl.10 
65 46* ThmBel 142 

17* 10 Thomin 44b 
Mft 9ft ThfflMd n 
17ft 9ft Thrifty JM 
18ft 12* near i 1 JO 
54* 31* TtOwTr 40 
26* lift TIB Wirt 40 
41* 26ft nmei s l 
59* 38* Tim! pfSl 47 
68* 48*Tlml pfCXSO 
58* 31 TlmesM 2 
78 57* Tlmkfi 340 

34 19*Tad5hp 1 
25ft 10 Tokhm *44 
18ft 15 TalEdti 128- 
17* MUTolEtJ pf2J6 
16* 13* TolEd . pfSJT 
30 is TankoCx JOe 
12ft 8* TootRol 40b 
lift- 6ft TonoCo 
35* 15 Tosco 
21ft 13* Towle n 44 
33ft 15ft ToyRU 8 
33* 19* Tracer sJ2 
27ft 18% Trane 1 JO 
Mft lift TW Co 
17* 4* TW wt 

18ft 13 TWC Pf 2 
13 10ft TWC Pf 1JM 
32 20 TWC Pf 246 

»U T7* Tranem 140 
16ft 14 Tranine ZI2 
58* 37* Transco 140 
66 43* Trnsc pfa47 

8ft 4ft Tranecn .10 
- 8314 67 TrC Pf 10J2 
79 61* TrGP pf844 

21* 16ft TrGP Pf240 
10ft Sft TmsOh 
13 8 TARIty 

30* 20ft Tronwy 140b 
54 35* Trawl rs XB8 

24* 18* TriCon X78e 
22ft 18 TrlCn PfXSO 
4ft 2ft TrlSain 
13% 9% Trtelnd 40 
24* lSflfaTriflPC 1 
i«ft 7 Trlcnlr 41 r 
19% 8ft Trlca - 8 .16 
27% 14* Trinty 40 
18% 12ft TucsEP IJ3 
25* 15* TwInDS 1.10 
24* 10* TycoL 8 JO 
29ft 15ft TylWCs 35 
57ft 23* Tymshr 

lift is* UAL 
36* 24 UGI 148 
13 9* UMC 1 JO 

5* 3 UMET .138 

lift- 6 UMC Res 
9ft 6UUNR .171 
St 37ftUSFGCP 3J0 
63* 44ft UCamp 240 
62* 45* Uncork 340 . 
15ft 7* UitCamr JO 
9* 4* unlenC J9t 
lift 9ft UnElec 142 
26 20* UnEI pf340 


— T—T—T 
1J2 84 4 371 19* 19ft 19* 

54 4 198 11* 17ft 17ft- * 
AS 7 641 53ft 53* 53ft 


S 5 99* 99* 99*+1 

n las aaft an* nft+ % 


94 


3ft 

7 


W ft ft 

111 u 

14121338 

87 3ft 


3* Sft 

7 7 

32*+ ft 
.... .... HBft 
12ft 12ft 12%+ M 
53* Sift 52 — ft 
_ 3* 3ft+ * 

7 437 137ft 136* 137*+ ft 
. 8 1659 ** Sft '6%+ft 

7J 41715.36* -33* Mft—ft 
IX 25 79* 77* 77*—1 
34 22 33 22ft 32ft— ft 

24 41091 20* 19ft 20ft+ ft 
XI 16 35* 34* 35*+ ft 
X7 41409 34ft 34ft 34*+ * 
17 9 362 41ft 41* 41*— ft 
7J 6 200 S3 52* 53U— * 
11 14 20* 28 28 — * 

IX 30 22ft 22* 22*— * 
SJ 6 204 36ft 35% 36*— * 
24 7 15 27ft 27* 27ft + * 

2415 276 80ft 79* 80*+ * 
.1731799 39* 36* 39*+3* 
IX 6 10 16* 16ft 16ft— M 
-JM 696 . 36 35* 35%+ ft 

425 12 31 30ft. 31 

9J 61008 20* 19ft 20* + ft 
23 4ft 4* 4ft 
7J10 X758 25* 24ft 25 — ft 
74 x2 27* 27* 27ft— ft 
13 1 1% 1* lft 

. 11 93 22 21* 2Hb— * 

XS11 M 31ft 31 31 —1 

1+13 x10 56ft 56ft S6H+-U 
44 8 128 16 lift 16 +1* 
4 76 Mft 10ft 10U+ u 

74 6 108 11* 11* -lift— K 
73 5 18 15* 15* 15* 

1411 65 42* 41ft 42*+ ft 

7.1 9 140 72ft 12* 12ft+ * 
24163528 36 35 35%+ ft 

XI 14 51* 51 51*—2 

74 119 61 68 61 ' 

4412 25 50* 50* 50*—* 
11 8 10 66* 66* Mft— ft 

X7 5 40 28 27* 27ft—1 

M I U 14ft 13ft 14ft+ V 
IX 6 133 16ft 16* 14ft+ * 
15. 5 15% 15ft 15ft+ M 

IX 19 14* 14 14 — ft 

24 7 96 29* 28* 29 +1 
X310 9 12* T2 • 12 — * 

38 8 * 8 ■* 

464 19* lBft 18ft— * 
U ?' 7 17 16% 17 

20 242 31ft 30ft 31ft+ ft 
U1J 66 25% 25 25%+ * 

44 • 376 u38 25* 2>ft+1%- 


13* 9* VaBPw 140 
99. SOUVaEP pfXM 
60 57* VaEl Pf 848 

72* 58 VoEP pf9J5 
21ft IBUVaEP 0(2.90 

53 43* VaZP pf7J0 

54 44* VaKP PITAS 

22* 17* vtstafta .Ms 
18* Sft vomada 
20ft 11* Void nc JJ 
56 39ft VUtenM . 2JO 

25ft Mft Wl COR 2.1* 

41 81 W0M9 - PfXSO 

28* MU Wachav -148 
7% SUWodiRt ' 

19ft NBbWackht -40b ' 
31* 12ft Wafneca .14 
43% Mft WIMart J9 
24* 30 WlMrt pf 
54ft Sft walsm 2 
29ft 17% WkHRx g)J2 
36 21* WaKSv 46 

32 )6ft WaHJei 1 
.36 IBMWDKJ Dfl48 
29* 14ft Wamoc l 
58* 33ft WrnCm 48 
25 17 WDmrL 140 

43% IBUWaatiGm 244 
35% 15% WabNl 5140 
65 30* NUN pfLSO 

10% 15* WehWI 2J2 
41 25% waste 8 40 

40 28% Walk hi 48 

11* 6 WoyGax JOe 
22 14* WQVG pf!40 

6% 4ftWeanUn 4H . 
19ft 6* WebbO 
38 27* WeleMk 1 

36% 23ft WellxF 1.92 
34ft 1BUWMFM 240 
19* lMWeoav n JI 
3t it* WeetCa 40 
35ft 28 WPsaP PfXSO 
M IS* WtPtP Bljo 
12% TftWBtetT g 42 
' Tift ' Sft WnAlrL 
38 15 WAIT pf 2 

32* 19 WCNA 8 3* 

58 38* WPOCf 

34% 19% WUntal 140 
74 esuwnUn pf440 
8% 7 WUa dpfi.il 

19* 15* WUTt etui 
MU 22 WeetaEI 140 
44* 33UWSIS of340 
30* 20ft Wetvac eIJO 
40% 34* Weverhr ijo 
S 3* 32ft Wevr pt240 
52 36ftWeyr-nrXSO 
65% 37% Wheels 140 
56 38* Wbev . PM.12 

65 33* WtMIF Pf 7 

30* imSJbMPl *140 
38 23* White 140 - 

44 37 WhllC pfA 3 

39* 31% White DtC 3 
50% 28* WhHtnk 140 
17 . 9*W1ckee ' JBb 
I . . ift WlebMt 44 
49 22* WllUom L20 

15* 7 WDshrQ- 42t 
— MUWInOx 116 
nunmNo 

21* SS^PL-S 


+ H 


»1 

. r .i 


TL 7 ‘W B0 ■■ Mft _ 
ti z38 33* .W* »» „ 

XI9 B9 OT1 *7 77 — ft - 

13 157 7ft 7U 716 

2JII 27 14 13% 13ft— ft 

4 XIX 17 14* 14*+306 ... l 1 - 

431 32 41ft 41% 43%+Jfc ■L' 

► .24 M 2« • 

XI 1 M3 48* 48* 48ft+ * .. ) 

71 20* Mft 30*+%-- 
2411 BT-16 XM 33% - ^ . 

54111431'30* 19*. 20 + ft ,V ' 

74 -4.21* 26ft 21*—1 . ' 

34 I *84 27ft 27* 37ft + ft ' 

UH 1966- 57* 55* -57*+2* - n.. v - " 

6JIB4~960 ‘ 22ft" 22 22*+ * ... 

8J 9 W-» -31% Wk ' . 

XI 6 186 21% M .-'91* 

6J 3- 39* 39* 39*+ * 

IX 4 TOO U 17% 10 . v - •. i 

1.120 307 37* 3616 36%-* 

14 Tl xlX 25* 24ft 28*— * , . 

2J7x11:9* 9* 9U+ H J- 

IA -ter-19 . 19 - If. + * 

.- 10. 10 4ft- 4ft 4ft— * 

- 6 125 Tft 7* 7* 

27 9 2 Mft 36%. 36* ■ t 

47 5 111 28* MU 28*+* V4)3 

IX ■ 31 26 23%. 24 + ft inl.llll i” » 

X0 9 601 14 13ft 13%— ft HIM*** 

J4i2 » am-snx 37*+K 

M. >12033 32* 33 + M , . ,> e 

“-ifc-V lU' 0 I rici 

79S. 17H ir. . l v 


IX 


.912 178 25% 25 25*+ % 

5 15 53* Mft 52ft— ft 

4J13 436 M% MV, 32ft+ ft 

tl n^% 

’£, 5 

11. XI* M- M 46 

iSli Sr£t-S ».*-■ 
St- iS S5 S2 55: 

X510 131 - 45% 44% - 40U.+ - 

ix uo 4i 1 4r^ i +■' 

4A S « 44V — -- 

IX z2Q a- .5* 

3 48 Mft ju . .. 

IX -XUS 32ft. 33. ■ 33V , - 

44 7 9M Mft M* 9%+%> 

rat:- 

9.1 --G.gQLf'ISZft 38. * % 

tfti 

1430. - 

67 • 13 32% 32* 

" » m''»' 8% 

11.79 ' 16 - 4% 4ft 
94 7 92 *7% Mft' 

IX ^ 56* g* 

»«■ ?1 WoadPt - AO. : 14U ffl * -24* _ 

55% l7 3ft«kr tJ0 . 'K T'-TZZ'. 

^ - 

13ft 7%WV1*Lb 
lift 4*Wy|y 
30 13- wvnns. 

64 37% Xerox 

22 12% XTRA - 

33* imzalacp ■ 

40 22 Zapata 

31* IfftZsvre 
21* HUZenllhR 

29% JOUZera 4 _ __ 

•35ft 17% Zurnled 1JD 47 7 207 -26 - 25ft 


Of u 
29^ 


. _ 

- ■■-tt 4ft v: 436 
i in Mft 'ms-. 
OTTO M 9%, 



144a-- XI 9-scM . S» MIX 35ft—. ft , 

- 

m ^xv ytv mx.Hft nyft+-*v 

J ' 77 5 2m 39* Mft JSft+'kt-' 

44 4494 4* 14% M 14 —.ft 

L26 XI 4 M. 20* 20* 29*+ft 

A0 L* » 177; 34 H* 5%+Air 

40 14 7 11,29% 39 

JO 2411 46 *-m *1116 l»+ ft- 
-56 . 1413 J0-.3rft.291b .Zg* 




ELY.. 1 • 

CM. 

3P 

TtV •• ’ 

•Uj- 
y. r: 

»» 

-M.i'l: ■ 

i'V'M-: ul. 

:c. .Vs 

Sft. ' ' 

ir! 


ra^-r:. .. * ^ 

L- • 

i L ’ 

.. - t -4 

•'•x’il ... 


10 

457 

15ft 

15* 



2 

5% 

5% 

5% 


4 

14ft 

13ft 

13ft— % 


43 

11% 



IX 

12 

23* 




no 

24* 

14 



20 

■16 

15ft 

14 + ft 

7A 

121 

45% 

S2* 

41% 

51ft 

££?% 


0 

Sft 

Sft 

5ft— *. 





74* 







39 

19ft 

19* 

19*— * 



Sft 

5% 

5%—*. 



9% 

9% 

9%— M 


74 6 28 21 __,. .. 

64 4 260 46ft 46* 46*— ft 
1+ 86 Mft 20% 20*+U 

IX _ 8 19% 19* 19%+ ft 

_3 19 3ft 3* Sft 

34 4 16 10* 18ft 10*+ ft 

XI18 58 16ft It* 16%+* 
44 8 89 9* 9ft 9ft 
1J 9 119 12* 11% 12 — * 
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Singapore Banks 
Issue New CDs 

■ Sodas- --.'t 1 •*'>- 

SINGAPORE — The Singapore branches of 
four foitign banks said Wexiziesclay tl^at they 
laun ch e d the first fkiaiing rate certificates of. 
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deposit denominated in J ^ _ 

four separate issues totallini $5 miDkni Sing W 
pore dollars (546 million). - 
The issuing banks are-Arnadcan 
tcmational B anking Coup. with. 30: 
lars; Ettropean Aaan Bank and ! 
donate de. Paris with 25 noHip8i,i 
Bank of America with 13 mOfiod. - - - - 

The issues have all been-subscribed fully as *«, -.. 

private placements, mainly bylobal Individual isi L LK, ‘- 
and corporate, investors,.and the fundaraise^. rv 4 

wffl.be used to meet Ihelwrientenf long-term b JtZ ■ J! 
local leading needs. ‘ i: « « v 

This is the first time hanks haw iiscd float- R “ 
ing rate Singapme dollar CDs,’.but the issuers 
said it is not a Step toward ra t wna ri rmaKrfng '* 
the currency, a move that has T w ra i discour-, 
the Monetary Authority ( 

The move represents a shift m 


the 

moves to, 
Singapore dollars, 
. . rate issues, banking 1 

sources said. 

The banks declined to give the interest rates 
but recent floating rate CDs on the Singapore ■ 
market have earned spreads of W percentage 1 
point above Singapore mterbank offered rates. ■ 
The maturi ty on the Bank of America issue is ‘ 
two years white the others are for three years. 
--Bank of America also Ls lmmrhing a 15-mil- 
Hon-doIIar one-year fixed rate negotiable CD, 
but the bank declined to reveal the spread. 

Lead manager for all the floating rate CD 
usues is the Discount Co. of Singapore, which 
is 40-percent owned by Suoapore’s Post Office 
f™8sJBank, 25 percent by United Overseas 
Bank. 20 percent by GiUett Investments of 
Lon^n and 15 percent by Chartered Bank 
^ Officials from the four .issuing bawky said 1 
mqr moved into this new instrument because 
thty ww cununtiy funding Iongrterm loans 
on 30- md 60-day money and wanted to secure , 
funds of six months and' 
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Du Pont to Sell $2 Billion in Assets by 1984 


By Lydia Chavez 

Mrw York Tima Service 

' WILMINGTON. DeL — The 

hairman of Du Pont, which aC- 
juired Conoco two xnontbs a g o , 
aid that his concern would sdl 
wturaJ resource assets valued at 
*2 billion in the next three years to 
tdp retire some of its $7.1 billion 
n debt. 

The chairman, Edward G. Jef¬ 
ferson, said Tuesday that “a siz¬ 
able piece** would be sold next 
year, but declined to specify what 
assets he had in mind. 

Mr. Jefferson's remarks were 
nude at the opening of a two-day 
gathering at which executives of 


Du Pont and Conoco are sched¬ 
uled to speak to more than 200 
securities analysts and portfolio 
managers. The price of Du Pout’s 
stock on the New York Stock Ex¬ 
change dropped after the merger 
announcement last July, with some 
analysts expressing misgivings. 

Doubting in Earnings Seen 

As Mr. Jefferson put it, even 
Seagram Co^ which owns 21 per¬ 
cent of Du Pont as a result of its 

attempt to acquire Conoco, “saw MaloDe y w aa analyst with these 
the combined company more post- rilics Wood Gundy I 

nveiy than some hoc today." Conoco is the nintb-laigest U.S. 

The huge chemical M energy 
company expects to more than 


double its earnings by 1985 to 
$12.84 a share, with most of the 
growth coming from the compa¬ 
ny’s interest in energy, polymers, 
chemicals and specialty businesses. 
But the forecast assumes that the 
price of o3 trill increase 2 to 3 per¬ 
cent above the rate of inflation, a 
hypothesis many analysts here dis¬ 
pute. 

“If they are right on oil prices, 
the merger will be very advanta¬ 
geous, and if not, then it was an 
awesome mistake,” said Robert 
with the secn- 
Inc. 

die ninth-1 argest U.S. oil 

company. 

Keith Banks, an analyst with 


Efforts for an EEC Stock Market Increase; 
Bourse Differences Lead list of Obstacles 


% Philip Stephens 

RaOm 

BRUSSELS — The EEC Com¬ 
mission is stepping up efforts to 
create a community-wide stock 
market to rival the VS. system 
and encourage more funds to flow 
into European securities. Common 
Market officials said. 

The focus of its efforts has shift¬ 
ed from harmonizing rules and 
procedures of the existing national 
bouses to fostering closer trading 
tides between them, they said. 

Two consultants, appointed by 
the commission and the European 
Economic Community’s commit- 
lee of stock exchanges,- are to start 
work on plans for a European 
Market System next month, they 
said. 

The aim is not to create a single 
European stock exchange, die offi¬ 
cials said, but to take advantage of 
communications advances to allow 
transmission of buy and sell orders 
from one exchange to another for 
shares listed in more than one 
country. 

“The European market system 
would allow investors to buy or 


sell securities on any EEC bourse 
to take advantage of the best 
price," said Christopher Cnrick- 
s h a nk , a commission stock market 
specialist, in an interview. 

The commission believes this 
would encourage competition be¬ 
tween exchanges and help divert 
funds, from bank deposits and 
other sources, into securities by 
giving investors more choice. 

The consultants will be concen¬ 
trating cm three areas central to the 
creation of such a market, Mr. 
Cnrickshank said. 

The first will be establishment 
of an EEC-wide c ommunications 
system to allow transmission of 
prices between bourses. 

There would also have to be a 
median ism for electronic transmis¬ 
sion erf buy and sell cadets, as well 
as a clearing system for payments 
and share transfers, he said. 

Exchange of Information 

Stock exchanges have already 
made a small move in thi< direc¬ 
tion with the exchange of historic 
price information through the so- 
caBed Euronet system, the officials 


Yamani Sees No Changes 
In Oil Prices Through ’82 


TV Assocuged Press 
ABU JDHABI — Oil prices wffl 
not change until the end of 1982 
“even if the dollar goes down," 
Sheikh Ahmed Zaki Yamani, Sau¬ 
di Arabia's oil minister, said 
Wednesday. 

“1 have no doubt about that," 
Sheikh Yamani told reporters 
moments before the 62nd regular 
conference of OPEC began here. 

Sheikh Yamani said that the oil 
cartel was thinking of a “nice 
Christmas gift" for the industrial¬ 
ized world, but refused to say 
more. He said the “gift" would be- 
xxne known by the end of the cat*- 
crcnce on Thursday. 

Sources said Sheikh Yamani 
-night be referring to a lowering of 
*3 price differentials —a $4 prcm- 
•um charged for high-quality oil lo¬ 
oted closer to markets. The prem¬ 
um is attached to the $34 a band 
price for Saudi Arabian “marker" 
:rude. 

In an opening _ address, In¬ 
donesia’s Oil Minister Subroto 
:6Jd the conference that the past 
wo years have been hectic, and 
hat the current difficulties facing 
)PEC require maximum solidar- 
ey. 

United Arab Emirates Oil Min- 

Pemex to Issue Notes 
In Swiss-Franc Sector 

Rouen 

ZURICH — The Mexican state 
aergy company PWideos Men- 
arms win raise 75 rmIBon Swiss 
raocs ($41 million) with a private 
•lacement of five-year notes 
hrough a syndicate beaded by 
wiss Bank Corp^ bond market 
ouroes said Wednesday. 

The notes carry an indicated 
irid of 8Vi percent, but final con- 
itiaos will be set early next week, 
he sources added that it was pos- 
ble the offering could be re¬ 
leased to 100 million francs. 


also 

the 


istcr Masa Saeed Oteiba 
noted the necessity of 
general interest [of O 
the individual interests" of the var¬ 
ious member states. 

He complained about the glut 
on the oil market, but stopped 
short of suggesting a cutback in 
production. Mr. Oteiba also said 
ml prices will remain frozen until 
next December. 

Libyan Oil Minister Abdel 
Salam al-Zagaar complained to re¬ 
porters that Nigeria's oil selling 
price of 53630 a band was too 
low. Nigeria had to bring down its 
price because demand for its prodr 
uct dropped. 

- The Libyans and the Algerians 
sdl the same high-quality crude at 
$3730 a band. Industry sources 
said the Libyans have been trying 
to match the Nigerian move by of¬ 
fering their customers a 51.25 per- 
barrel discount. 

Meanwhile, in Wilmington, 
DeL, Jack Marshall Conoco exec¬ 
utive vice president, said Libya is 
preparing a new oil-price package 
for a number of companies that 
have a production sharing contract 
with Libya. He was not able to 
elaborate. 
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REPORTS 


Ebvbovo and profits, in millions, ate m loed 
currencies unless otherwise indicated 


Britain 

Borttiwlek (Thomas) 


Yaor 

*W 

1WD 

Bmanw.. 

525.4? 

589.37 

Pretax Loss.. 

Japan 

141 

1050 

Kubota 


1st Half 

1W1 

19M 

Revenue.. 

law. 

laxi. 

Profits. 

34JM 

38JM 


Rnatts in OS. Ootlars. 


AIR CANADA 



Renfe Aroyot, Q.C. 

TV aopohOmau by Coventor in 
Council of Rent AmjoV Q.C. si 
Chairman of Air Canada, U 
announced bv Qaude I. T*vk»r. Presi¬ 
dent & Chief Executive Oftkcr. 

Mr. Amyou who bet been a member 
of ihr Board of Directors of the 

national airline since March, 1961, 
succeed* Kon Tarchenou, Q-C- 
Mr. Amvot is a partner in the fust of 
AmyoL Lome. Bernard. DroU* & 
Anocih of Quebec Cm and bolds 
senior managemoa and director posts 
in a number ot Canadian companies, 
inr l od i n g Gas Provincial da Nerd de 
Qofehec Ltd, The Imperial Life 
Assurance Go. of Ca m as. Loostec 
Carp., Dome Mines Lid. and Roib- 
mam of Pall Mall Carnda Ltd. 



ms announcement appoars as a matter of record onty 



REPUBLIC OF FINLAND 

Dfls 80,000,000 

Long-term financing 
consisting of: 

Dfls 40,000,000 Dfls 40,000,000 

10 year fixed rate private loan 10 year fixed rate bankloan 
.arranged by . arranged and provided by 

Amsterdam-Rotterdam Bank N.V. 


November, fifif 


■ Officials working on the scheme 
have been encouraged by the polit¬ 
ical backing of Commission vice 
president Christopher Tuge ndh a t . 
and by the European Parliament, 
which passed a supportive resolu¬ 
tion last montb- 

But the officials acknowledge 
the difficulty of forging closer con¬ 
tacts between bourses with very 
different trading methods. Lon¬ 
don’s broker and jobber system, 
for example, contrasts sharply with 
the auction trading favored by the 
Paris and Brussels ex c han ge s . 

A&easent on a list 

“We may have to maira a small 
beginning, perhaps just linking 
three or so exchanges,” Mr. Cru- 
ickshank said. 

Bourses also would have to 
agree cm a list of internationally 
-quoted shares which could be 
traded between exchanges. 

Opposition to the European 
Market System can be expected 
from smim regional exchanges, 
particularly in West Germany, 
which fear a loss of interest m 
smaller companies if investors can 
trade better-known shares across 
national borders. 

Companies that already trade 
shares to take ati- 

es aretdso Itkdyto raiseobjections 
if that market is opened to all 
investors, toe officials said. 

But they played down the im¬ 
pact that differences in national 
evrhsnge control re gulation* and 
capital transfer taxes would have 
on any Europe-wide market, not¬ 
ing that international share trans¬ 
actions already take place despite 
the barriers. 


Home Insurance, a subsidiary of 
the City Investing Co., said ana¬ 
lysts were concerned that a slow 
growth rate in Conoco’s earnings 
could be a drag on Du Post's per¬ 
formance. 

Harry Flavin, an analyst with 
Merrill Lynch, Pierce, Fenner & 
Smith, said there seemed to be an 
inconsistency in Du Font's projec¬ 
tions for increased demand for oil 
and its own conservation program. 

Move to Coal 

The company, Mr. Flavin said, 
has plans to move from a 17-per¬ 
cent dependence on coal to a 70- 
percent dependence by 1990. 
“Other companies are taki n g the 
same steps,” he noted. 

Mr. Jefferson said that “the 
present recession could adversely 
affect the first half of 1982,” With 
the law point occurring in the first 
quarter of next year. 

He said that “the company is 
strongly dedicated” to improving 
its overall financial flexibility. One 
of Du Poufs priorities is to reduce 
its debt-to-capital ratio from the 
40-percent range to the 30-percent 
range in the next several years, Mr. 
Jefferson said. 

Of Du Ponfs total debt of $7-1 
billion, about $3.8 billion was in¬ 
curred as a result of the Conoco 
acquisition. The co mpan y paid 
$73 billion in cash ana stock for 
Conoco. At first, Dn Pont was 
paying 20 percent interest on the 
$3.8 bilHon, but Mr. Jefferson said 
that in the last few weeks the com¬ 
pany had put $2 bfihon in private 
placements at about 13.4 percent 
and another $1.2 billion in other 
credit instruments carrying interest 
rates of 14 percent to 1446 percent. 
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This announcement appears os a matter of record only. 


Union Pacific Finance N.V. 

Kuwaiti Dinars 7,000,000 
11% per cent Guaranteed Bonds due 1988 

Unconditionally Guaranteed by 

• Union Pacific 
Corporation 

Kuwait International Investment Co. saL 
Kidder, Peabody International Limited Atahli Bank of Kuwait (KSQ 

Al-Mal Group Arab Trust Company KSC 
The Industrial Bank of Kuwait, KSC Kuwait Foreign Trading Contracting 

& Investment Co. (S.A-K.) 

Kuwait Investment Company (S.A.K.) The National Bank of Kuwait S.A.K. 


Financial adviser to Finance and Union Pacific Corporation: 

Kidder, Peabody International limited 
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When you want to do 
business here 
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Do business here 


If you ever need to 
handle business trans¬ 
actions in the United 
States, Bank of America 
NT&SA can serve you 
through a network of 
facilities from coast 
to coast. 

As you can see 
from the map, our 
wholly-owned sub¬ 
sidiary, BankAmerica 
International, has 
branches that are 


strategically located to 
cover every portion of 
the United States. At 
each location, you’ll 
find people who under¬ 
stand the special needs 
of European firms, as 
well as the intricacies 
of handling inter¬ 
national transactions. 

In New York, for 
example, BankAmerica 
International has one 
of the city’s largest and 


Abu Dhabi 
Alexandria 
Amsterdam 
Antwerp 
Athens 
Barcelona 
Bilbao 
Birmingham 
Brussels 
Cairo 

Copenhagen 

Dublin 

Dusseldorf 

Edinburgh 

Frankfurt 

Geneva 

Hamburg 

Jersey 

Karachi 

Lahore 

London 

Madrid 

Manchester 

Milan 

Munich 

Paris 

Piraeus 

Rome 

Rotterdam 

Stuttgart 

Thessaloniki 

Tunis 

Valencia 

Zurich 


most advanced clearing 
operations. With its 
own staff of over 1050, 
the New York branch is 
prepared to meet the 
needs of correspondent 
banks and corporations 
for international 
banking services in 
the New York market. 
And that includes, of 
course, SWIFT and 
CHIPS money transfer 
services. 


BankAmerica 

INTERNATIONAL 


m 


B ahamas 


In fact, we can 
be helpful with business 
transactions just about 
anywhere in the world. 
We are present in over 
90 countries around 
the globe. Ask us for a 
complete list of inter* 
national offices and 
business services. 

With Bank of 
America, America is 
only part of our 
strength. 
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Toronto Stocks 

Ctaing Prices, Dec. 8,1981 
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Montreal Stocks 

Oosing Prices, Dec. 8,1981 




Weekly net asset value 

Tokyo Pacific Holdings N.V. 

on January 1, 1980: U.S. $66.42 
on December 7, 1981: U.S. $93.93 

Listed on the Amsterdam Stock Exchange 

Information: Pierson. HakJrtng & Pierson MY, 

Harengracht 214,1016 BS Amsterdam. 
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Canadian Indexes 


Montranl L9SS.W W5U# 

ToranlB 337.10 3MJM 

Manlraol: Stock Exchanoo iMfeatrta* Max. 
Toronto: TSE 300 todaa. 


France, Laos to Restore 


PARIS — France and Laos are 
to re-establish diplomatic rela¬ 
tions, the FreocbExteaial Rela¬ 
tions Nfimstiy baf announced. 

Relations wen: broken off in 
1978 when Laos accused the 
French government of encouraging 
its dtizens to flee the country. It 
dosed the French Embassy in Vi¬ 
entiane after the French govern¬ 
ment allowed refugees Iran the 
Communist regime m Laos to set¬ 
tle in France. 
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New Issue 


PHILIPS 



These Notes having been sold, this anno on cement appears as a iwattmr of record only. 

PHILIPS 

N.V. PHILIPS’ GI^EILAMPENFABRIEKEN 

Eindhoven/The Netherlands 


DM75000000 

Bearer Notes of the 9 3 l % Loan of 1981/1986 


December 1981 


- Private Placement - 


Berliner Handels- 
und Frankfurter Bank 


Swiss Bank Corporation 
International Limited 


121J0 12U0 
18U0 warn 


wun isloo 
17150 173. JO 


Pravtou: 708J8 


Hong Kong 


Frankfort 


Hnop Irani lodge M8M4 
Pravtan: L4U71 



This announcement appears as a matter of record only. 


U.S. $350,000,000 


OCTOBER 1981 


Banco Industrial de Venezuela, C.A 

Revolving Credit Facility 


Lead Managed by 

Credit Suisse First Boston 

limited 

Crocker National Bank First Chicago Panama S.A. 


Credit Suisse 
The Kyowa Bank, Ltd. 


Lloyds Bank International The Mitsui Bank, National Westminster Bank Group 

limited Limited 

The Nippon Credit Bank, Ltd. RepublicBank Dallas, National Association 

Republic National Bank of New York (Panama) Inc. The Tokai Bank, 

United 

Trade Development Bank Overseas Inc. 

Managed by 

The National Commercial Bank 

(SukU Arabia} 


Provided by 


Australia and New Zealand Banking Group Ltd., 
County Bank CredU Snisse 

The First National Bank of Chicago 
Hawaii financial Corporation (Hong Kong) Ltd. 


Banco. 


Irmao 


Crocker National Bank 


European Arab Bsmk 


First Union National Bank of North Carolina 
International Westm in ster Bank 

TJuri—< 


Korea Exchange Bank, 

Panama Branch 

The Mitsui Bank, 

United 

The Nippon Credit Bank, Ltd. 


The Kyowa Bank, Ltd. 
Morgan Grenfell & Co. 

limited 


Lloyds Bank International 

Limited 

The National Bank of Washington 
The Nippon Trust and Banking Gl, Ltd. 


RepublicBank Dallas, National Association 


Republic National Bank of New York (Panama) Inc. 


The Saitama Bank 

limited 


The Saudi National Commercial Bank 

O.B.U. Bahrain 


Singapore Nomi na M erchant B a nki ng 


The Tokai Bank, 


Shawmnt Rank of Boston NA 
Trade Development Bank Overseas Inc. 


Agent Bank 

Credit Suisse First Boston limited 



SQME11MES EVERYTHING'S 
NOT WHAT IT SEEMS... 


Beware of the first impression. 

The received opinion. 

The conventional view. 

They can be misleading. Ifnotdownright dangerous. 

And never more so than in today’s rapidly 
changing world. 

We all need our wits aboutus. And the wits of others 
to help our judgment 

That is why The Economist is so avidly read by 
decision makers in over 160 countries worldwide 

Economist readers recognise the value of a journal 
which reports the news (and the undercurrents behind 
die news) without fear or favour. 

A journal with a thoroughly international overview, 
which covers the key trends and events in the world -often 
long before they are touched upon by other publications. 

They know, to ignore The Economist is to set even 
the most cardful planning at risk. 

_ ^ • Because, for in depth coverage of politics, current 
aflairs, business and increasingly science and technology- 


The Economist is quite simply second to none. 

If that makes The Economist sound worthy but 
dull, nothingcould be further from the truth. 

First and foremost,The Economist is a truly 
entertaining read. * 

' Every week, it reports whafs really happening in 
the wodd with insight, witanda refreshingsense ofhumour 
Take The Economist today. 

It could help you see mote deariy. 
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AMEX Natiomride Trading Oosing Prices Dec. 9 

Tables include the nationwide prices up to the dosing on Wall Street. 
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1% % StriB 7*1 

5 H* 5 trICop 86* 1J 
7% IM SforfEI 
23% BMStTum 80 
33 OtiSvniTtE 80 
334* 1697 Sum It E pfl 80 


48 8 S SH 5M 51* 

28 7 1 13% 13% 13%+ M 

ii m in in 

it 4V* a* 4n 

11 33 lin IBM 18%+ I* 

4547 7 8% 84* 8%+ 4* 

li x4 4% 4 64*+ 4* 

li ZUB 63% 62 63%+ % 

li Z4O0 481* 47V* 48V*— Vl 
li 31 18% 174* 18%+ 4* 
4519 S 38% 30% 38M+ % 
9 J 4 8 22V* 22V, 221*— % 

SJ S a 9% 9% 9% 

21 2 244 24* 24b— 1* 

11 4 4% 44* 44* 

18 9 180 8% BM •%+ % 

18 4 37 9 84* *n— M 

if 7 3 8% 8M BM 

28 7 44 44* 4M 44*— % 

5 ID 1 raft* 24ft* 281*— M 
28 * 1 25tb 254* 254*+ M 

■ Z7 4% 41* 4M— % 

9 31 14M 14 14 — % 

10 87 19% >9% 19%+ I* 

68 7 S S 5 

37 84* 3% 3ft* 

45 4 3 6M 44* 64*— M 

5 4M 4% 4Vk— M 

5 1) 3 3 3 

9J 7 3 5% 5% 5%+ V* 

9811 99 4 4 4 

■ 1% 1% 1% 

2.1 4 3 4% 4% 4%+ % 

68 6 x8 13% 13% 18% 

1J4) 39 8% 8Vk 8%— 1* 

il 7 18 9ft* Mk Bib— 1* 

38 s 4i 8% an sn- % 

5 4M 4 4 — M 

7.118 2 3% 34* 3M+ % 

20 59 61* 64* 6% ■ 

11 87 6% 64* 64*— 4* 

3J12 4 14% 14M WM+ M 

18 9 38 14% un un— % 

a 3 ion ion ion— n 

2 7ft* 7% 74*+ 4* 

52 8 74k 7ftb— 4* 

6 ■% ■% an— % 

9 ion io un+ n 

u isn dim tsn—l 
SB 154*dl4% 15—4* 
33 15% 15% 15%— % 

3 51% 51% 511k—1% 

19 40 587k 59% 

1 60 60 tO 

18 8% d SH 84k— % 

14 I 74b 74k— % 

5 13 7% 7% 7%+ % 

iSU 1 3% 3% X%+ % 

1J 23 29 14% 13% 1314—1 

17. W 1 14% 144* 144*— % 

li 4 2 41% 43% 43%— % 

41 ID » 51* 54*— M 

88 5 S 9% 9M 9%— % 

32 4% 4% 44*+ M 

13 1U W 134* 14 

48 82 44* 44* 4%+ I* 

3812 4 34% 3144 36%+ 4* 
10 1 1 1 

10 4% 4% 4M— % 

S IM IM IM— M 

2837 x5 10% ion 104*+ 4* 
1829 26 12% 12 12M+ H 

li 1 17% 17% 17%+ % 


IX 

li 

li 

li 

li 

li 

li 

li 

li 

li 

23 

18 


U» Mbsumlr sJOl 1813 9 12% 12ft* 124b-% 

324* KH* Sundae 1342 16% 14% 164*+24* 

8% 5ft* SunJr AS 65 7 B 7 6% 7 + M 

14% il4*SupFdS 84b 38 7 3 11% lift* lift* 

4% 24* 5 upCm fl 31 77 44* 4% 4% 

6 34* Sup ind 31 34* 3% 3% 

15% msupsoi-B m 3J 6 u U4* un un—% 

36% insuprtn 8.12 J 27 372 36% 25% 254*-% 
4% 24* SUMOOtl 24 2ft* 2ft* 24*+ % 

7n sn Suiil pfjsi 1 5% 54* 5% 

9% S SynMV 8 80 il 18 SO 9% Hk * 

18 101* SymtE 8 8 11 12% 11% lift*— 4* 

9% 3% SysPta 84 6817 * 4 4 4 

— T—T—T — 

184* lift*T Bor 8 19 38 13% 12% U% + ]% 

S% 8% TIE ■ 24 254 19% 18ft* 19%+ ft* 


.74*’ 


27% 14%Tobprd 80 18 7 43 1S% 15 S'— % 


ra un 17% un+ n 


3% Unlmox 
11% 4% UnAbsl 

2448 lTAUnCosF JMb 
sn 1% unFoad jo 
84* 7 UtMed n 

21% 12H UNatCp 
15% 10% UnRilln l.ll« 
154* 4% uSAIr wt 

17% 8% UnvCm n 
32% 15% UnvRs 1 80 


61 11 4% 4% 41b— % 

4 *6 *% b b — % 

17 9 7 22% 22% 22%+ % 

7811 72 2ft* 2% 24*+ % 

15 178 u 9ftb Bftb 9ft* + % 
27 12 21 21 21 

lilO 8 11% 11% ll%— M 
2 5% 5th 54k 

18 17 104* 10% ID**— % 

1814 149 20% 19ft* 20%+ % 


7% 4% Valia* 

18% 13% VaiyRs nij4 
17% 9% Valmoc 

164* 8 vatsuar -52 

<3% 21% Vrotm n 
3% invert! 

20% 14 VtAtnC J6b 
30% 9M VIRffi ,Uc 
19 12 varaa 

21% 104* Verntt S .10 
6% 3ft* Verupte .15 
It S% Vlcort a 

6 2% Vlntoa 

7 4% Vince J4r 

14% 6% Vtahar JM 

9% 4% VUaoiG 84 
7% 3% VoiMrr ,12a 

15% 7% VuVcCd 88 a 

9% 4% WTC 

7 2% Wadell 

54 3094 waiter AD 

30 20% WOICO 80b 

11% 4%W0llcS -32 
45% 24 Warn B .12 
42 22% wanaC 82 

13% 4 Wards s .12 
25Vk 74* WmC wt 
2% 1% WsJiHm 

33 IffthWshPA 50 
19% 11 WRIT « 1 

13ft* 7% WaMcd JO 

34% 13%Wfhfrd s82 
22Vk lBMWaldT s JO 
94* 7 Wellco 80 

42% 36% WIGrd n A0 
• 19% 184* WIGrd wl 
28% 18 Wstbrn b 80 
19% 8 WstFIn 861 
4 2% WhltCbl 

51 16% Whit Midi 

204* 9% Whftit S 

4 lMWIIIcxG 

in nwitsaB 

36% 30 WUP PtiSO 
24* IMWoltHB 
9 6 Wdstmi 80 

U 8% Wkwasr AS 
15% 5% WwEn • 

30% T8%wratnr 85 
BH 2% WrotitH B 
21 16% WymBli 80b 

24% 12% Xoll n ~ 
15% 7 YankO S 

20% 7% Zimmer 86 


— v—4A—v — 


14 4 4 

98 5 5 U 14 16 + % 

28 2 10% 10% 10% 

X7 4 1 14% 14% 14%— % 

33 101 40% 394* 40 + % 

27 7 1% 1% 1% 

28 7 5 1444 14% 14%+ % 

1.1 ID 17 13% 131* 13ft*— % 

6 5 14% 14% 14% 

5 8x187 11% 18% 11 — % 

18 4 1 4ft* 4ft* 4ft*— % 

10 10 Bft* Oft* 04*— % 

7 2 4% 4% 4% + % 

J 5 4 5% 5% 5% 

6816 U 9% 9% 9% 

A7 7 0 5% 5% 5% 

U S 27 7% 6% 7ft* + ft* 

U 4 2 10% 10% 10%— Vk, 


16 5% 5% 5%+ V* 

U 2 4% 4% 414 

1810 3 38U 3SM 31lk— Vk 

04 6 Ifl 22 21ft* 22 

17 8 13 4ft* 4% 4ft* 

822 431 31% 30ft* 31%+ ft* 
.1 19 21 37% 24% 27 + % 

18 4 45 7% 7 7 —jg 

70 ran 19% ran+'ir 

4 1% 1% 1% - 

1815 34 32% 31% 31%— ft* 

7.116 5 14% 14% 14%— Vk 

28 9 7 llft4 11% 11%. _ 

1J 9 230 21% 20% 21%+ VS 

18 8 5 14% 14% 16% * 

48 3 1 7- 7 7 1 * 

1.1 W 69 37% 36% 37 '2 

1 154* 1844 184* ' j 

M lVftb 19% 19ft* 

25 11 11 11 +J4 

4 5 Oft* 34* 3ft* . 

16 40 43 40% 41%—'ft* 

52 43 9% 9% 9ft*— % 

4 26 2 1% 2 + % 

27 % dl3-U 13-16— Vt 

li z30 32 32 32 + % 

2 2% 2% 2%+ % 

88 8 29 7% 7% 7%— % 

il 8 20 9ft* 9% 9%— VS 

126 7% 7% 7%— W 

J 17 22ft* 22% 221*+ % 
4427-14 2% 2 5-16 *« 

48 8 39 19ft* 19% 19%-rft* 


109 40 18% 18% Un+.ftri 
20 55 1346 13 13% *. 

18 9 9 10ft* 11% 104b—% 


Salas flyure* are unofficial . , 

d—NawyMrtyiaw.a—NawYaartyMob. j 

UMera atharwtm natwL ids vfi tflvldmOs In the fanselnu 
hrim are wmutri dBbu re emoa H hosed an Hia last quarterly of 
randonmiai dad oi Otc u . Special or extra dividends or paw 
moats not doslanalcd as raoular ore htanUflad In die foNowM 


o A lso antra or extras, b—Annual rate plus Mack dividend! 
c—Liquidating t&vldftnd. a—Declared or paid In pracedtae U 
monttis. I—Declared or pakt after stock dividend or spIIMip. l— 
Paid this year, dMdsnd amBtad. deferred or no action (dual at 
last dividend moetfriB- k—Deteantd or paid this year, an aea+ 
mutative Issue with dhddandt m arrears, n- N ew tssaa. r—t>e- 
dared or paid In pracadUB 12 nvaalhs ptm stack dividend, t— 
Paid In stack In precedinB 12 month s, estimated cadi value an 
sx-divtdend or ex-dfeirRajtion date. 

x—ex-dJvWend or m-rtoWs. y—Ex-dMdend and satas In hiU. 
i —Sates In foil. 


Non Banks 


tisota-MHice w M t C oepoa mat 
AJta VMS 

CFJM EJoctrJ4L8t 
Eneatrel786 
ind. P eggi es 1. 

Eureflraa 5U.-89 
1C industries V99l 
IHI54+85 
Clloh 51+87 
invCp India 6%-9l 
Thai lemd 7-84 
] U pptna i 6 % 84 
,nl Heavy 5%+4 
Sweden flock-91 
SOO.I8J3 
Sabel8+4 
Texas AJrtJnes 7-86 
TVD9tocfc-91 
Oflshare Min. 1904 
onshore Min.sv.8i 


Bid ASkd ; 
U W-H 92 95 

US/1* 5-10 *64* 974, j 

18 3-U mo% UI% 1 

1*15/14 1-19 97 90 

17^h >29 in 1004* 

USIU 1-U 94% 97% > 
1615/14 +27 Wl 1014b . 
ra 13/16 >U TOOftk 101 * 

— 4-U 97% 98 

U3/U >17 99 100 . 

14 U/16 +21 94 97 J 

u un* zz-u 99»i — : 

UV* V21 9Tk 99% 

ran +o win win : 

«%_ im 9Ti rank j 
171/U VU 0 91 

raisn* s- 2 * 92 % 94 % : 
U9/U 1-21 994. WD M 

U 6-2 9S% 9 TPk 


Prhrnle !.lLAsJa78* 1911/U MO vru W0 


Pemvx7-04 
Pemex 488/91 
Tuba* AAmJco lira 
Vitro 1980/91 


193/U 1-27 99% 90 > 

17 44 IK M 1 

1911/14 7-27 97 « 

19 7-21 94 96 ! 



Prices Mailed by Credo Saisse-Flrst Boston , 
Ltd- London. 




THE NEW YORK HERALD. 
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CAPTAIN DREYFUS FOUND GUILTY BY THE COURT-MARTIAL. 

LEADERS 
OF PUBLIC 
OPINION. 





IsUrrax: ■*.£ ?sa;itaS K- 
ua es Bail iio Bz^CtS 
bj i ts -sc a- 

phetfu naans 

msr^ 


What is it that’s based 
German-language material, 
written in English, edited 
Switzerland and read from 
Chile to China? 


| It's an English-language magazine published by one of the world's finest newspapers- 
: the Swiss Review of World Affairs, a by-product of the Neue Zurcher Zeitung. 

: Published monthly, it brings you English translations of the chief reports, analyses and 
; commentaries from recent NZZ issues. 

I if you would like to read-in English-responsible appraisals ^ 

; of world affairs as seen from the neutral Swiss viewpoint we €?ft? 

| shall be happy to send you two specimen copies free of 
'■ charge. 

; Anywhere in the world. ^— 





THE FRONT PAGE 

U^.S32 or equivalciK m any Eanopean cwrcacy - pba ponge; 
in Europe. p}eue add S130 or oqwvjdeui tor e** copy: 
ouuttk hanpi* pfetse add SS or oqurnfear for each copy. 

apd remm thfc ebupoo wiUi your cbeek or moocy 
owter ia (hGO ur r caQ i of your efaoioe te: - 
Intenutuod Heron Tribune, Social Pfaoc» DepartdnL 
ISi aveaoc OjariesnioOtiilfc,-52521 NCTBy-Code, Frsno& 


Name: 


Addcns- 


Cui jod Code 
Couniiy:- 


{'Pleasesend me two specimen copies of 
\ Swiss Review of World Affairs free of charge. 

Ii 

i’ 

|; Piease return to: 

j; Swiss Review of World Affairs. Subscription Department 
\ . P.O.Box 660. CH-8021 Zurich. Switzerland 


Name: 


IHT 


Address: 


j 
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Crossword. 


£y Eugene T. Maleska 


liil _ H _ 11 

20 ■I s - 

zztmzzzmizzz 

“THfE— * 


m 


m 


■i 

a 

a 


■i 


■i 

a 


■ 

a 


■i 

a 


fli 


s 

a 

a 

ai 

a 


■i 

a 


■ 

a 


■s 

a 

a 


■i 


ii 

a 

■i 


* I“~~ 


10 


12 


115 



ACROSS 

1 Overwhelm; 

swallow 
7 Roams in 
search of prey 
or plunder 

13 Apprentice 

14 Beaming 

16 State ranking 
30th in 
population 

17 insignia for a 
brigadier 
general 

18 -avis 

19 Walk 
pompously 

21 Mother of Ares 

22 Ear: Comb, 
form 

23—at 
(attacked) 

24 Disencumber 

25 Kin of an 
ophicleide 

27 Kingly 

29 Temple, to 
Keats 

30 One with an 
affected smile 

32 Bank 
department 

34 She loved 
Aeneas 

35 Name of three 
English rivers 

30 Source of 
vitamin A 

39 Fur-lined cloak 

43 State 


Weather 


44 Not so trite 

48 Stalk 

47 Radiation unit 

48 Bad Nauheim 
Is one 

49 Baric 

59 A son of Seth 

52 Light, hurried 
meal 

■ 54 -kanfoth. 

Orthodox 
Jewish male’s 
garb 

55 Epithet 

57 Breakfast 
cereal 

59 Tropical plants 
orseeds 

60 Purge 

61 Group of seven 

82 Certain 

rnnfaflt | o pii 

DOWN 

1 Printer’s 

mistake 

2 Capital of 
Kenya 

3 City near the 
Egyptian 
pyramids 

4Numero-, 

tops in Roma 

5 Camera part 

6 Grow rich, as - 
ant 

7 Vs 
displaying self- 
importance 


8 Orate wildly 

9 Wordsworth's 

“-to Duty” 

10 Desire 

11 Former papal 
residence 

12 Activity of the 
Sirens 

13 Fortunetelling 
cards 

15 Swaps 

20 Tatter 

28 Lady 

Chatter ley's 
emotion 

27 “Nature,- 

tooth or claw”: 
Tennyson 

28 Rod of tennis 

29 Conclusion 

31 Young fax 

33 Tome: Abbr. 

30 Fondle 

37 Broad streets 

38 Self-reproach 

40 Ingredient of 
synthetic 
rubber 

41 Marine fish 

42 Run through 
with a skewer 

45 F.D.R. 
measure 

51 Fastener 

52 Pintail duck 

53Glasswort 

54 Amo,-, 

amat 

58 Sum: Abbr. 

58 Hiy: Fr. 


AUSMVI 

ALGIERS 

AMSTERDAM 

ANKARA 

ATHENS 

AUCKLAND 

BANGKOK 

BEIRUT 

BELGRADE 

BERLIN 

BOSTON 

BRUSSELS 

BUCHAREST 

BUDAPEST 

BUENOS AIRES 

CAIRO 

CAPETOWN 

CASABLANCA 

CHICAGO 

COPENHAGEN 

COSTA DELSOL 

DAMASCUS 

DUBLIN 

EDINBURGH 

FLORENCE 

FRANKFURT 

GENEVA 

HELSINKI 

HONGKONG 

HOUSTON 

ISTANBUL 

JERUSALEM 
LAS PALMAS 
LIMA 
LISBON 
LONDON 
LOSANGELES 


HIGH 
C F 

IV M 
IB 64 

3 3 7 
11 SZ 
» 48 
a 73 
30 86 
a 73 
8 46 

o a 

1 34 
3 36 

11 52 
8 44 
a 73 
23 73 

25 17 
an 78 
—i a 
-a a 
a 68 

V 48 

2 36 

1 34 
17 63 

2 36 
7 45 

-4 25 
Tt 6* 
21 70 
16 61 

17 63 
» 78 
23 73 

18 64 
1 34 

26 79 


LOW 
C F 
U » 
V 48 

o a 
2 36 
15 59 

15 51 
a 70 
10 58 

9 48 
—a a 
—2 a 

8 32 
1 34 

7 45 

16 61 
10 SB 
13 55 

8 46 

—6 a 
—8 18 
10" 90 
-3 36 
—2 a 
—4 a 
13 55 
1 34 
5 41 
—4 25 
17 63 
U 57 

13 55 
5 41 
M 61 
16 61 
12 54 

-6 a 

14 57 


Ovarcaot 

Over t oi l 

Cloudy 

Overcast 

Fob- 

Clootfv 

Cloudy 

Fair 

Overcast 

Snow 

Snow 

Oaudy 

Foody. 

Owens* 

Fair 

Foooy 

Fob- 

Cloudy 

Cloudy 

Snow 

Ov ercas t 

Fair 

Cloudy 

Ctaudy 

Overcast 

Cloudy 

Shows r s 

Snow 

Overcast 

Oaudy 

Fair 

Fair 

Overca s t 

Fair 


Foooy 

FOK 


MADRID 

MANILA 

MEXICO CITY 

MIAMI 

MILAN 

MONTREAL 

MOSCOW 

MUNICH 

NAIROBI 

NASSAU 

NEW DELHI 

NEW YORK 

NICE 

OSLO 

PARIS 

PEKING 

PRAGUE 

REYKJAVIK 

RIO DE JANEIRO 

ROME 

SALISBURY 

SAD PAULO 

SEOUL 

SHANGHAI 

SINGAPORE 

STOCKHOLM 

SYDNEY 

TAIPEI 

TEL AVIV 

TOKYO 

TUNIS 

VENICE 

VIENNA 

WARSAW 

WASHINGTON 

ZURICH 


HIGH 
C F 
14 57 
a i4 
a 73 
a n 

6 41 

-a a 

0 32 
1 34 
23 73 
34 75 
23 73 

1 34 
16 61 

—6 a 

6 43 

3 37 

2 36 

s a 

25 71 
17 63 

25 71 
19 66 

■ 46 
10 50 

u a 
—i a 

26 79 
23 68 
23 73 
13 55 
1? 66 

4 39 

a 46 

1 34 
—7 45 

7 34 


LOW 
C F 
• 46 

8 46 
M 57 
-4 a 
-* Tt 

—2 a 
o a 

13 B 
U 61 

9 48 

-a a 

13 55 
-7 W 
1 34 

o a 

1 34 
-« 16 
33 13 
U 57 
17 63 
15 5* 
—i a 

4 39 

a is 
-3 a 

i» 66 
15 51 

1 45 
4 39 
B 46 
3 36 

2 36 
—4 25 
~4 76 

I 34 


Overeat 

Foooy 

Cloudy 

Fair 

Foooy 

Oaudy 

Snow 

Snow 

Overcast 

Fair 

Fair 

Cloudy 

Fair 

Snow 

Oaudy 

Fair 

Overcast 

Fair 

Overcast 

Ooadv 

Cloudy 

Rata) 

Foooy 

Foooy 

Oaudy 

Snow 

Fair 

Oaudy 

Fair 

Fob- 

Fair 

Foooy 

Ovsroat 


Oaudy 

Snow 


RsaHnos from fho previous 34 ham. 


A OVEBUSEMEWT 

INTERNATIONAL FUNDS 

December 9 1981 

The not asset value quotation* shown below 
the exception of some.ruads, whose quotes on 


ALLIANCE INTLc/o Bk at BormuOaBarm. 
—(d lAllkmc* IlUlAR9VS.nl) UJdQ 

BANK JULIUS BAER A Co Ltd 

— Id) Boorhond_ 

— Id ) Conbar..... 

—Id i Grobar__ 

— Id I Slock bar_ 


SP 67575 
5F 782.00 
SF 78200 
5FNOJDO 


BANK VOH ERNST A Cle AG PB 2432 Bern 

— <d )CSFFood-- SFtt« 

— id 1 cnwtxm Fund- SF4J1 

— Id 11TF Fund N.V.- S112S 

BRITANN■ A. PO Bax ZTLSL Heller. Jersey 


— iwl universal Growth Fund— 

— iwl Hloh interest SterUne-- 

CAPITAL INTERNATIONAL 

— <wl Control Inn Fund —.— 

— Iwl Capital Italia 5J»... 

— <wj Convertible Capital &A — 

CREDIT SUISSE 

— id) A ertans Subsea— 

— id;- 


£74JBncd 


*27.30 

*12*3 

53370 


;0>—trroOBtorly. 

.. BANK OP SWITZERLAND: 

AmaiUJS.Sh-- SF2M0 

Bind Invest-SFS6M 

Convart-lnvest _SF 7173 

Ei*1t Europe Sh-SflUa 

Rm*cSwt*»Sh._- SFW50 

GtaMrrvest_ SF 61.50 

Jttxsvlovest.. 5F 500 J0 

Pacific inv e st- .-SESwS 

Safll SouUl Afr SF3M00 

Sima Serbs RESt- SF 18550 

UNION INVESTMENT Frankfurt 

— IdlUnlrenta—-- DM 3265 

— Id j UDHonOS-OMUSI 


[ Unlrak.. 


DM4868 


SF 26775 
SF 601 JOS 
SF 5473 
SF 6350 

SF12&50 

SF600JB 

SPM75 

SF9VJM 


— (d ) CS. Fonds-BonOS—-- 

_(d)C& FondsJnfl- 

— id ) Enereto-valor- 

— Id 1 Ussec..--— 

— id I Pocme-VokK-- 

DIT INVESTMENT FRANKFURT 

_*f (<j ) CoocefTtra... DM 17J5 

—Hd 1 Inn Rsnteatood-■ DM64J6 

FIDELITY PO Bex 670, H amilton . Bermuda 

— (ml American values Com mon, SIM? 

— (ml American VahieaCiWLPrBl. 

— (wl FWeiitv Amer.Asmts.- 

— (d 1 Fidelity DTs-.5vwi.Tr.- 

— Id > Fidelity Far East Fd.- 

— Iw) FhtoUtv Inn Fund ....- 

— iw) Fidelity Pod Be Fund—- 

—IwJ FW6U1V World Fd.- 

G.T. MANAGEMENT,(UK) LTU 

— Iwl Berry Pac-Fd. Ltd- S66F1 

_(wl G.T. Asto Fund- HK SJ3-4J 

— id 1 G.V, Bond Fund.- 

— Iwl G.T. Dollar Fund 


Other Funds 

jwj Alexander Fund.- 31352 

ir ) Arab Finance LF-—. *752*5 

Iwl Ascot Commodity Fd.^.- 3 ’-'JHS 

iwlTruehmr IntFdCAEin-„«» 

(wBonasWex- Issue Pr-SFIIJOS 

wi cgSmiidaSinv- siug 

wiatodel Fond- -- .,8250 

m) Oevelond Offshore Fd-. SV5WJ2 

lb) COMETE_ *»M74 

Iwl Convert. Fd lid. A Certs *75» 

,w) Convert. Fd ML B Certs- * 1JLI2 

■Kw) Qjnency Trad-. 11M0 

:Vri Prsyfu e FuSa'iiin '.^I.—- ja.« 
EnefOV IWL N.V.-...... *3644 


VI8000 

SR3I 

387-17 

*32.79 

34058 

$10670 

1ZLM 


wlFIKAnierlcoTR 
w] First Eael# Fund 


tun 

_S7J71JM 

___Pr_ SF 14670 

iP $S5 

gES Inn Pond_ DMM6 

HflUWm0WHldO*.NV,- ££638 

Idl IndaeueaMullfiJonOs A-S11LM 

i wave 
SU44 
s 2174a 


suns 

5124V 

i7a 

51741 

32756 


sum i 
slosh 
*\ma 

S1JB47 

$2232 


— m 1 G.T. investment Fund .— 

— m ) G.T. Jopon Small Co Fund. 

—Id J G.T. T«3ewloov Fund — 
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HAVE YOU EVER BEEN 
SCRATCHED OFF A 
CHRISTMAS LIST? 
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I THAT SCRAMBLED WORD GAME 
Uy Henri Arnold and Bob Lee 


Un sc ramble these tour Jumbles, 
one letter to each square, to form 
four ordinary worts. 
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DENNIS THE MENACE 


EMBALC 
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MI©HT BE 
COMBAT PILOT& 
k IN &f*ACE SUITS* 


Now arrange the cKde<J letters to 
form the surprise answer, as sug¬ 
gested by ths above cartoon. 


Yesterday's 


Print answer here: X XXI ” 

(Answers tomonow) 

Jumbles- GUARD AGENT BOUNTY GIBLET 
Answer Stared at the motorcyclist—"GOGGLED' 1 



Imp rime par P.I.O. - I. Boulevard fiey 75018 Paris 


'WeVE BEEN B06&N 1 FOR 6 WANAS /N TriE JELLO!* 


BOOKS. 




THE MINDS OFRiLLY M1UJCAN 
By Daniel Keyes. 374pp. $15.50' 

Random House, 201. East 50th Strut, New York 10022, 

Reviewed byjdscptt McLellan 


N egotiations tor the contract- 

to write this book were rather 
complicated — as most things in the 
life of KEy Milligan were complicat¬ 
ed. To shew his qualifications, Daniel. 
Keyes sent a copy of his novel, “Flo¬ 
wers for Algernon,” to a son of com¬ 
mittee which examined and discussed 
it: “That week Alim, Arthur and Billy 
took turns leading the novel” Keyes 
reports. 

“When they were finished, Billy 
said to Arthur, T think he’s the one 
who should do the book.” Arthur 
agreed, but Ragen, another member 
of the group, thought the bode should 
not be written because it might reveal 
crimes he had commined. Allen sug¬ 
gested that it would be easy enough to 
deny anything incriminating , and R&- 
gen was finally by the pros¬ 

pect that die book could make a lot of 
money. 

This might be the account of a fair- 



ody ■ 

—winch they share with 20 other per¬ 
sons (not, they insist, “penonalities”) 
of varied age, sex, talents, nationali¬ 
ties and rengioas beliefs. Billy Milli¬ 
gan is the first multiple personality to 
be publicly identified by his real 
name, extensively observed in public 
mental health facilities and made the 
subject of widely reported litigation. 
The reason for all this public identifi¬ 
cation is that some of the personalities 



became important to hawe someone ' 
who knew little or no th i ng about what . 


sanlt with a deadly weapon — activi¬ 
ties of which he was totally unaware. 

Billy spent a good part of his life 
being unaware. Arthur, Rageu and die 
others “pot him to sleep* m 1971, af¬ 
ter he attempted to commit suicide, 
and he remained unaware — out of 
control of his own actions—until late 
1977, when be woke up in jaiL Arthur, 
the organizer and intellectual of the 
group (who had laugh 1 himself Ara¬ 
bic, among other accomplishments) 
has devised a strict set of rules for that 
six-year regency period; many of Bil¬ 
ly’s “tenants* were banished entirely 
because of socially undesireable quali¬ 
ties. Others would be allowed to hold 
the “spot* — the control center for 
public actions, communication, etc. 
from time to time, in situations'suited 
to their particular abilities (which 
ranged from cooking, painting and 
playing golf to martial arts, lock-pick¬ 
ing and the handling of explosives or 
electronic gadgetry). Allen, who had 
considerable pubhc-relations skills 
md probably the best techniques far 
:opTag with day-to-day reality, would 
be die usual “front man* for en¬ 
counters with the outside world. Ar¬ 
thur would make die basic decisions 
In non-threatening situations, but Re¬ 
gan (a Yugoslav of unusual strength, 
agility, and skill with gnns and knives) 
would take over when there was dan¬ 
ger.- Others had highly specialized 
roles, usually connected to the reasons 
for which they had been conceived in 
the first place. David, for example, an 
8 -year-old who was the “keeper of 
pain, or the empath,” entrusted with 
absorbing all the hurt and suffering of 
the others; or Mark, 16, sometimes 
called “the zombie,” who-would take 
case of monotonous labor — or just 
stare at the wall if he had nothing else 
to do; or Jason, 13, the pressure valve; 
who would release the others’ pressure 
sometimes by screaming or throwing a 
tantrum and would absorb their bad 
memories, cansing partial amnesia. 
Daniel Keyes supplies a complete, an* 
Rotated list of character at the begin¬ 
ning of the book — a considerable 
help to the reader in keeping track of 
who docs what. 

The youngest of the 24 people in 
Billy is Christine, a shy, pretty >-year- 
old who was brought into eiristence in 
Bifly’s early years to provide “com¬ 
panionship for a lonely child-” She re¬ 
mains 3, Arthur explains, because “It 
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was happening. Her not Knowing was. 
an important protective-device, If 
William had to hide something, she - 
would come on the spot end draw or . 
play hopsedteh or cuddle the little ' 
R^gedyAl^lddl,■ , 

Oflier diameters were geneoued to: 
help cope with various crises of Billy’s - ’ 
childhood, which was anything bur' 
H a father, a professional co- - 
committed soidde; his step¬ 
father left him (and his various alter - 
egos) scarred with scaring memories " 
of beatings, sexual abuse, and one ■ 
traumatic incident where he was f - 
threatened with burial alive. . 

The devdopmriit of different per¬ 
sonalities to rope with different-prob- ■ •. 
kms is an ingenious ad hoc sohitioa, ‘ 
but the various personalities in BQly 
did not always enra«inmiegie with one 
another and his life became almost 
'unmanageable. He'would suffer fre¬ 
quent lapses of memory from periods - 
wfaeu his own personality war riot on 
the spot, and htf would be called a liar 
because .of memory fruhtres or be¬ 
cause a person who was not Billy was ■ 
using Bflly to speak trutiifully for ... 
bimsdf. For example, most of his per- 
sormlhies remained virginal long after 
one bad had bis first sexual experi- 
once. This son of ccarf us ion .and-the 
ixnplicatioris ihai he was insane or a - ' 
-criminal finally ted him to his suidde 
attempt white he was in Ti^h school 
and then to Arthur’s establishment of r 
the rules for.whatirughi be called the . : 
Billy Junta. Another ad hoc solution : 
— one that worked well enough most 
of the time but sometimes failed abys¬ 
mally-dining what the BBty grnip 
would call “mix-up times,** when Ar¬ 
thur and the other leaders would lose >. 
control and others would take over. - 

These others were often the unde¬ 
sirables who were notmally kept in 
seclusion: Plulip, a petty criminal; 
Kevin, who dealt in drags and master¬ 
minded a drag store robbery; April, " 
“the bitch,** whose only ambition was 1 " 
to Itill BiU/s stepfather. A special A 
case is Adahma, a i SLycar-old lesbian 
who suffers from, loneliness and v - 
yearns for sex as arway of .connmmi- •; 
eating; she is allowed to take the spot - 
occasionally for. her cooking and^- . 
housekeeping skills.. BiDy's most se- - 
nous legal problem m. the book stems 
from three occasions when AtMaua".*' 
abruptly pree mpted -the spot and bb^ ~ 
gan making love to women vritite .ok cr ‘ 
of the other characters was engaged in *’ 
robbing; them ,at gunpoint. The courts - 
called it robbery/ abduction and rape .. 
—adequate descriptions of whathqi--’ - 
pened. out the total reality is some- : ", 
what more complex: i" ^ 

, Conmlexity u. m fac^ihe keymfe/? 
of the BUly phenomeoon and equit^ 3 -* 
of its treatment by Danid Keyes- the ^' 
chalten^e of first unearthing tms ttarjM' 
(buried m many partial aitd oftcn totf* ‘ 
flicting memones) and then teflmg it : - w 
intelligibly was a daunting one 'He. 5 * : 
. has carried it off bril&ahily, brinmog 
to the assignment not only k finerwb* 
ty but a spedal waxritih, and ^ 

for the victim of drcmnstances and ' 
mental failings .than >nade : “Fkrirenl ^ 
for Algernon one of .the most jpemo- / 
table novds (tithe 1960s. 

Tike the novd, the nonfiction work ' 
ends with a special flavor of intense, 
anguish. The Ohio system of criminal -< 
justice was woefully inadequate to 
deal with a problem as uniutui as that 
of Billy Mafigan:—and when he was 
turned over- to (he state’s public.mere • 
tal health, system, foe results .were - ’ 
hardly better. Billy Milligan (as Keyes 
tells the story — and his case is con- ‘ 
vincang) fdl into the power of the 
wrong people i^ieatedly at crucial 
points. In the baric dedson between — 
retribution - (in the name of public , 
safety) and an auempt to rdialnlitme 
-him (m-tlte.name of 'Common decen- 
cy), the wrong choices seem to have ; 
been made again and 'again. At the 
end, after many ups ana downs and • 
some promiang rfforts to integrate 
his various selves into an effective, 
functioning personality, the roflcwue 
finds Billy slowly disintegratin g in a 
TnaiimnwLsw-nri fy institution for the 
criminally insane. He rails .the place 
'.where he is now .“drf-Dying Pl^ 
and he tdls Keyes m« letter: “We, I 
am a freak, a nnsfit; a biological error. 

We all hate this plaeevbut it is' where 
we belong." . • : .. 

His-stony is an increiMbly unhappy 
one, but at least he has found the right 
person toteUiLJV:. 
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h AfcLdtari is a member of the 
The Washington Past 
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BRIDGE- 


By Alan TruscoU 


'T'HE contract of five dubs was 
X reached after Hast began with a 
weak two-bid in hearts and West car¬ 
ried him to game. South’s successive 
doubles forced action from North, 
whose eventual four no-trump bid : 
asked his partner to pick a minor suit. 
After winning the opening heart lead 
in dummy,"South saw that his main 
hope was to score three spade tricks. 
Since the spade ace was likely to be 
with West, one obvious chance was to 
find East with jadc-S-x. Hus was not 
the position, but nevertheless South 
had good chances .after drawing 
trumps coding in dummy and leading 

the spade ten. 

In practice. East ruined the defense 
chances by failing to cover with the 
jade. The ten forced the ace, and the 
rest was easy. A later finesse of the 
spade nine allowed Sooth to discard 
two diamonds from the dummy , and. 
make his game. 

. If East had covered with die jack, 
South would have played the king. An 
inspired duck would now defeat the 
game, but West would no doubt-have 
taken his ace. South would then .have 
bad the opportunity to demonstrate' 
his considerable riirirn in dummy-play. 
He would have ruffed the heart re¬ 


turn. crossed to dummy with a trump 
lead and played a diamond. By read¬ 
ing the position accurately, be would 
thoi have developed a squeeze or an 
end play, depending on foe course of 
the defense. 

NORTH (D) ' 

♦ 103 
<?Afi 
010743 

♦ QJ732 


• n l» 
N\ _ - 

. "V 


U 


WEST 
♦ A8&2 
9 J1072 
0QJ65 

*6 


east 
♦J43 
S7KQ9843 
♦K 8 • 
*94 V 


SOUTH 
♦ KQ97 
35 - • 

-OA92; v 1-. 

.... *AK 2085. 

Nbrth and South wwe vtitaeraUe. 
The bid ding: . 

Nbn h East. . Siwtt s Weri , 

Pass 20 - - Wti. - 4V- 

Pass . Pass; - .: DhL \ 

4H.T. • : Pa» 
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West led the heart jack.' 
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Some Storm Clouds Over Nassau 


By Gcoxgc Vecsey 
Sew York Tima StrHCc 

NASSAU, the Bahamas — Muhammad Ali may be 
walthicr than some people think. His fight may be acker 
han anybody could have imagined. 

At least Ali has the endorsement of the doctor who exa¬ 
mined him most recently. The financial status of the fight 
•eons shaky even to the promoter. James Cornelius, who 
aid Tuesday, “We’re just trying to give Muhammad Ali a 
dace to fight. We’re just hoping to break even.” 

But there are signs that the Tight wiD fall far below that: 
rickets are being openly scaled down and the number of 
cats has been dropped to 11.000. although Cornelius still 
daims there will be 6,000 more. 

On this island of turquoise waters and blue skies, the 
iging Ali is preparing for his Friday night fight with Trevor 
3 crbrck in a half-empty makeshift stadium. He sha- 
lowboxcd in his fuel public workout Tuesday, then 
atomised he would '‘make the press bow down to & mas- 
ler'" Friday night 

AH is much more confident about the state of his health 
than about the fight. Asked if be was satisfied with the 
financial conditions, he muttered hoarsely. “I got paid S3 
million, maybe $4 million, I don't know — Fm not worried, 
i don't know... .** The voice trailed off. 

Cornelias, Ali's Los .Angeles-based friend who set up a 
Bahamian corporation. Sports Internationale, to produce 
the fight, has been bustling from meeting to meeting with¬ 
out giving much infonnatioo about the fight. But Tuesday 
he was cornered by a few reporters during AlTs workout 
and pressed for details. 

Two'Weeks ago, various published reports said that only 
3,000 rickets had been sold, but Bahamian officers in Sports 

Internationale insisted that U.S. travel agencies ac¬ 
counted for half of the 17,000 rickets. 

The latest report is that only 2,000 rickets have been sold. 

Tuesday, Cornelias, a tall mnn in a black suit, said: 
“We’ve sold 5,000 tickets. They are going fast, very fast" 
Bat he admitted his company would be happy to break 
even, and added, Tm not making any money out of fhfa 
I’m a poor man. Please don’t ask me any other questions." 

Searing and Satisfaction 

Last week the supermarket outlets dropped the price of 
$50 tickets to $10 for Bahamians. Cornebns told reporters 
there were "exactly 17,192 seals" at the arena nndw costruo- 
tiosi- Blit Melvin Pace, foreman of the crew, said the num¬ 
ber of seats was dropped from 17,000 to 11,000 last week — 
“from 27 rows of bleachers to 12." 

There are only 12 rows in evidence at the arena. 

There were nearly no seats at alL Pace says he and his 
crew were "half an hour away" from returning to North 
Carolina last week when “we'received some satisfaction." 
He meant money. 

The Queen Elizabeth Sports Centre is a modest complex 


of a running track, recreation facilities and a baseball stadi¬ 
um with about 2.000 permanent reals. Near the ticket office 
are photographs and statistics of the four Bahamians who 
have played in the major leagues: Andre Rodgers. Tony 
Curry. Edison Armbrister and Wenty Ford- 

On another wall is a reminder for the fans: “Watch Your 
Mouth and Tongue; Remember the Ladies and the Kids." 

Despite being several days behind schedule. Pace predicts 
the arena will be ready by Friday afternoon. Workmen are 
finishing a rough cement wall that would hold back the 
crowds that may or may not arrive. 

Medfcs! Dope 

There is no lack of medical information about Ali. Two 
weeks ago the promoters released a report from the UCLA 
Medical Center that said he was in fine shape. Monday, Dr. 
Harry Demopoulos of the New York University Medical 
Center visited Ali. 

The two had met through Clint Eastwood, the actor and a 
mutual friend, and Demopoulos, a pathologist and an asso¬ 
ciate research professor, had agreed to test Ali earlier this 
year. "There is no evidence of any dam a ge to any vital 
organ or system.” Demopoulos said at Monday’s workout. 

Later the doctor repealed his findings for a reporter who 
Kid just got off the plane from New York and was ushered 
into the dressing room. The boxer was lying on his couch 
after the workout, dad in a robe, as an aide m assaged his 
feet. AH’s eyes followed the doctor’s face, as if Ali wanted to 
hear the evidence overand over again . 

^Not only was there no evidence of damage, but the phy¬ 
sicians were surprised by the positive things we found," 
Demopoulous said, “we discovered that Muhammad’s 
blood vessels were the blood vessels of a young man. If you 
didn’t look at the number 39 in the age slot, there is no way 
you could telL He’s in excellent condition for any activity, 
and that indudes fighting. I do not mean just for this fight. 
I mean far years to come." 

But what about the shored speech, which many people 
have noticed about AH in recent years? 

“The shirring is real, it is there,” Demopoulos said. “But 
if you examine fighters who are what we call ‘punchy,’ you 
will find it is there all the rime. With Muhammad, it comes 
and goes. He came into my class and talked to the mod 
students on the meaning of Kfe, with great wh and convic¬ 
tion. 

“His starring of speech is more like a valedictorian flubb¬ 
ing his speeds, stuttering and stammering from nervousness. 
It is a psychosocial response from fatigue, from boredom. I 
have seen it come and go, depending on who he was talking 
to. 

“The neurologists say they don’t need sophisticated 
equipment to measure punchmess. They just liken. They 
said AH is not punchy." 

But even if Ali is not in as bad a shape as his former 
physician. Dr. Fodie Pacheco, and others rear, should he be 
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Ali in the Bahamas. 

Tm not worried, I don’t know. 


fighting at nearly 40? Isn't there a point when athletes lose 
an inch off their fastball, can no longer go over the rim? 

“Maybe in some athletes," Demopoulos said. “But look 
at the red-belt karate experts in Japan. They go on until 
they’re 50 and 60. beating men who are 21. We have an old 
president, who has the toughest job in the world. He was 
shot badly and nobody said. ‘Mr. president, you haven’t 
recovered from the wound.’ He did. Look at conductors 
who lead orchestras at the age of 70 or 80. 

“Some people are unique." 

At that. Ali pointed his index finger at his forehead. 

He is proud of being unique, and his m gdicqt health is 
more certified Thun the financial health of this fight. 


And in the Best-Athletes Category: The Envelope, Please ... 


By Bill Shirley 

. Las Angeles Tima Sancc 

LOS ANGELES — Most profes¬ 
sional basketball players can’t hit 
nugor league pitching, finish a 
marathon, pole vault as high as a 
basket or return a Roscoe Tanner 
serve. But as a group, is the view 
of a majority of experts polled by 
The Los Angeles Times, they are 
the best athletes playing any sport 
today. 

Rating the athletes were 
sportswriters. sports casters, 
coaches, an orthopedic surgeon 
and professors of kinesiology, the 
study of human muscular move¬ 
ments. 

Webster's defines an athlete as 
“a person trained in exercises, 
james, or contests requiring physi- 
strength, skill, stamina, 
peed,..." The Times asked the 
ixpcm to consider the as 

durability, flexibility, agility, 
quickness, reflexes, 'grace and 
land-eve coordination—or. in the 
»sc erf soccer, fool-eye coordina¬ 
tion. 

The athletes were also measured 
lgainsi a composite ideal athlete 
defined by Dr. Robert Kerlaru an 
orthopedic surgeon, the Los Ann¬ 
ies Rains’ team doctor and founder 
af the National Athletic Health In¬ 
stitute. Such on athlete Kerlan 
said, would have the: 

■ Heart and lungs of a 
maradton runner. 

• Legs of a ballet dancer. 

• Arms of a champion boxer. 

■ Abdominal and back rniwcu- 
anire of a top gymnast. 

• Neck of a w«ght!iftcr or fact¬ 
ion player. 

A pro basketball player, most of 


the experts said, best exemplifies 
all these qualities. 

Boxers and tennis players 
received strong support, but' two of 
the most violent roods, football 
and hockey, and the second (to 
football) most popular game, base¬ 
ball. were hardly mentioned. 

The choice erf basketball as No. 
1 is not surprising to (hose who 
have watched its taD, graceful 
players manuever skfllfufly around 
4.700 square feet of hardwood 
with the agility of gymnasts and 
the stamina of boxers. Some have 
better hand-eye coordination than 
mi pfrim: ar i d leap higher than 
springboks. 

Dancers and Draftees 

Pro basketball is a ballet, says 
New York Tunes columnist Red 
Smith; if Nureyev and Baryshni¬ 
kov had taken tm sport instead of 
dancing they probably would hare 
been basketball players. Longtime 
National Football League coach 
George Allen thought so highly of 
basketball players that he drafted 
some — hoping to turn them into 
defensive backs. 

Jim Bush, UCLA's track and 
field coach, said many basketball 
players would be outstanding in 
his'sport “1 can’t think of any 
sport that Is more demanding than 
professional basketball," he said. 
"The great players can do almost 
anything. They can shoot fantastic 
sc or e s in golf without hardly play¬ 
ing. They can play tennis. They are 
outstanding.” 

Bush has observed them closely 
for many years, paying particular 
attention to John Wooden’s cham¬ 
pionship teams at UCLA and also 
working three seasons with the Los 


Probation lor UCLA 

From Aftmcy thsparhn 

LOS ANGELES — The University of California (Los Angeles) 
basketball program — the most successful in coll ege h istory—has 
been placed on two years' probation and banned from tour nament 
play this season for National Collegiate Athletic Association vio¬ 
lations ranging from reduced apartment rates for players to giving 
a recruit a T-shirt. 

the sanctions, announced by the NCAA late Tuesday, mdude 
prohibiting the team from participating in next springs NCAA 
and National Invitational Tournaments. 

UCLA will be tournament-eligible again in 1983. 

The team's second-place finish in the 19S0 NCAA Tournament 
was vended because some violations affected the eligibility of 
two players ai the lime of the event. . 

The school is required to return its trophy and the awards given 
to the ineligible players, who were not named. 

UCLA has a record 10 national titles and 60 NCAA Tourna¬ 
ment victories. It lost to Louisville 59-54 in the 1980 champion¬ 
ship game. 

In addition, UCLA has been told to “disassociate one repre¬ 
sentative of its athletic mimesis from participating in any recruit¬ 
ing activities on behalf of ihe unirereity in the future. 

The school had been informed of the impending probation sev¬ 
eral week* ago. It is unlikely to appeal. 

Football Rericw 

The NCAA also said its investigation included a review of the 
penal iv imposed in August. 1480. on the UCLA football program 
by the Pac-10 Conference. Related to viafauons of academic 
standards, the penal tv barred the school from bowl games foUow- 
iog the 1980 season mid required UCLA to forfeit six games from 

the 1977season. . ... . , ,_ 

The NCAA upheld the Pac-10 s action but did not hand down 
additional foothjfl sanctions. . . . uLiir .. 

The earliest basketball violation cited by the NCAA occurredm 
1977. two vears after John Wooden retired and was replaced by 
Gene Bartow. Bartow coached for wo years, then was replaced by 
Garv Cunningham, who coached the nest tw«fc LanvBrown was 
the 'Qruin coach for two years thereafter and Lany Farmer took 
over prior io this season. ....... . -. _ _ 

Pan of the NCAA investigation dcih wxtii the acqmanoeof 
care for four freshman players during the 1979-SOrebQol yea r. The 
plovers are Rod Foster. Michael Holton. Cliff Pruitt and Darren 
Dayc, all now juniors and members of il* varsity team. 

Extra-Benefits VfaMfcus 

The NCAA id«p found violations of rules governing extra bene¬ 
fits to student-athletes including financial aid, recruiting induce¬ 
ment, entertainment, and local transportation. 

Those violations primarily involved two enrolled students, and 
two prospective recruits and included funri&hmg them wi th ap art- 
ments at reduced rates, consigning Join notes for can, arranging 
for complimentary basketball uckessw be scalped, giving a recruit 
- money for personal use and providing meals and enterta inmm t 
for rrCTuns and their families. 

One erf the team’s assistant coaches was charged with giving a 
* recruit a UCLA. T-shirt. 


Angeles Lakers of the National 
Basketball Association. “Kareem 
[Abdul-Jabbar] could have been a 
great triple jumper" he stud. “And 
WOt Chamberlain was an out¬ 
standing track athlete." 

Said ABC announcer Keith 
Jackson: “Basketball produces a 
unique athlete:" NBC’s Dick En- 
berg rated basketball No. 1 among 
team sports for the quality of its 
athletes, giving them high mar ks 
for strength and endurance. 

Dr. Raymond A. Snyder, profes¬ 
sor of kinesiology at UCLA, sin¬ 
gled out the sport for its demand¬ 
ing speed, endurance, balance and 
hand-eye coordination. Kerlan 
said the players he has tested rated 
well in endurance, flexibility and 
overall physical condition. 

Not all those polled chose bas¬ 
ketball first but the majority 
ranked it cither first, second or 
third. 

Sometirfog in Common 

Some splendid moments worth 
preserving: Magic Johnson or Lar¬ 
ry Bird playing basketball. Bill 
Shoemaker on a horse, Nadia 
Comaneci on a bar or beam and 
Wayne Gretzsky or Dorothy Ham- 
ill on ice skates. Tony Dorset! or 
Earl Campbell running with a 
football and Sebastian Coe or 
Steve Ovett running a mile. Pete 
Rose playing, baseball. Bjorn Borg 
or John McEnroe hitting a tennis 
hall. Sugar Ray Leonard danr-in^ 
and jabbing in a ring, Edwin 
Moses skimming over hurdles and 
Lynn Swann catching a pass. 

These remarkable athletes have 
something in common: They are 
spe ci al is ts, the products of an era 
when athletes are so obsessed with 


TAC Upholds IAAF 
On Plucknett Ban 

The Assoaaud Press 

RENO, Nev. — The governing 
body for U.S. amateur track ana 
field rejected a final bid Tuesday 
to reinstate discus thrower Ben 
Plucknett, barred for life from in¬ 
ternational competition. 

The Athletics Congress voted 
down a motion to ignore a ruling 
by the International Amateur Ath¬ 
letic Federation based on IAAF 
tests that indicated Ptocknect used 
steroids in a meet earlier this year. 
Steroids add to muscle bulk and 
increase an athlete’s strength. 

Plucknett, who on May 16 set 
the U.S. record of 233 feet, 7 indi¬ 
es (the world mark is East German 
Wolfgang Schmid’s 233-S), re¬ 
mains eligible for domestic meets. 

NBA Standings 
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winning and so motivated by mon¬ 
ey that virtually all of them con¬ 
centrate on one sport. 

Today there is no such person as 
“the world's greatest athlete." 
Even Jim Thorpe and Jackie Rob¬ 
inson who, in times when games 
were played more fm fun Than 
wealth and fame, earned that sin¬ 
gular honor by excelling in several, 
probably would have focused on 
only one today. 

UCLA’s Morehouse said the 
best athletes are boxers. “If a 
boxer lacks one of those qualities 
you [The Times] mentioned, he’s 
dead," he said. 

The Times* Murray also chose 
boxers No. 1 for much the same 
reason. “They hare speed, endur¬ 
ance and are "in superb condition," 
he said, “and they also have to be 
prepared for somebody trying to 
loll them. In other sports the'vio¬ 
lence is uninientional; in boxing 
you're trying to til! someone. 
Muhammad Ali may have been the 
world’s best athlete." 

Red Smith: “Boxing probably 
demands the greatest physical sac¬ 
rifices. Nobody in any other span 
achieves anywhere near the state 
of physical perfection as a boxer 
who has to go in there for 10 
rounds and take those shots to the 
belly and chin." 

Kerlan: “Probably nobody is in 
better shape than a heavyweight 
fighter who is ready to go 15 solid 
rounds. As far as stamina, power, 
strength, lean body mass and heart 
and pulmonary endurance are con¬ 
cerned. boxers are very good." 

When Kerlan examines athletes 
he tests them for the functions of 
muscles — strength and endurance 
— lean body mass, flexibility and 
heart-and-lung endurance. The 
athletes who get the highest marks 
are jockeys, “probably because 
they have no off-season." 

But what really surprised Kerlan 
and others was the jockeys' 
cardiac/pulmonary endurance. 
“People don't understand how 

much of that they use in riding a 
horse." be said. “They thick they 
just sit up there.'’ 

Smith, a longtime racing observ- 
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er, thinics Bill Shoemaker, pound 
for pound, might be the best ath¬ 
lete in the world. “He’s extraordi¬ 
nary," Smith said. “He has stami¬ 
na,' quickness, agility, judgment 
and guts, and I know faeTl beat 
your brains out in tennis and 
knock your eye out in golf." 

But if Bush had been prejudiced 
enough to select his own sport over 
basketball, he would have been in¬ 
fluenced more by pole vaulters 
than decaihletes or middle-dis¬ 
tance runners. 

“The best all-around track ath¬ 
letes are world-class pole vaulters.” 
he said. “They not only have to be 
fast, they have to be gymnasts and 
tremendously strong to go that 
high into the air." 


From Agency Dispatches 

MADONNA D1 CAMPIGUO. 
Italy — Phil Mahre of the United 
States handed Ingemar Stenmark 
of Sweden his second setback in 
two days by winning the World 
Cup season’s first slalom race here 
Wednesday. 

Mahre denied Stenmark his 63d 
World Cup victory by 15 hun¬ 
dredths of a second — a victory 
that would have finally put Slen- 
mark ahead of Austrian Annemar- 
ie Moser-ProU and alone atop the 
all-time World Cup winners list. 

Top Form 

The 24-year-old Mahre, already 
in top form and seeking a second 
straight World Cup title, mastered 
the two heats on the icy MLramanti 
track in a total time of 1 minute, 
38.89 seconds. 

In the four days since the season 
started, Mahre has posted one vic¬ 
tory, one second-place finish and 
has taken a combined title for a 
commanding lead with 70 points 
m the overall standings. 

Mahre, who had won two 
slaloms last season, skied two 
faultless heats, clocking the sec¬ 
ond-fastest times in both. 

Mahre looked a little surprised 
after his victory “because this is 
the first slalom I have run in three 
weeks.” 

But he was happy with the victo¬ 
ry on a slightly ice course, which 
dropped 170 meters (about 560 
feet). 

“I fed pretty good,” Mahre said 
moments after his triumph. “1 tend 
to think I do better in the slalom 

than fa the giant slal om ** 

Stenmark was the fastest skier in 
the first run, but had a poor sec¬ 
ond leg. He took a gate too wide at 
midcomse and lost precious time. 

Stenmark. who edged Mahre by 
.36 of a second in the first beat, 
finished .15 behind overall with a 
time of 1:39.04. 

Italian veteran Paolo de Chiesa, 
skiing his best slalom in three 
years, docked the fastest time in 
the second heat, 50.92 seconds, 
and fini sh ed third overafl. 

Stenmark. a three-time World 
Cup champion who refuses to risk 
his legs in the grading downhill 
races, was displeased with the lay¬ 
out of the course. 

“I think the gates were set a bit 
too straight," he said. “I lost some 
of my concentration as well." 

Organizers of the race used ex¬ 
perimental “rabbit” rates that 
spring back to an upright position 
after racers brush against them 

The new gates will be used at the 
world championships in Schladm- 
ing, Austria, which begin Jan. 27. 

Stenmark, who was third in 
Tuesday's giant Slalom at Aprica 
to Joel Gaspoz of Switzerland and 
Mahre, did not appear upset after 


Wednesday's setback, saying. 
“Anybody still can win the Cup." 

Mahre agreed, downplaying the 
rivalry between himself and Slen- 
mark. “There’s no duel between 
Ingemar and myself," he said. 

Confident 

But he also admits to having 
plenty of confidence in his racing 
this year. 

“I made mental notes last sea¬ 
son when I was winning,” said 
Mahre, “and I refer to them now 
on the courses. 

“I know what I need to do to 
win.” 

In a race dominated by veteran 
skiers. Paul Fromroelt of Liechten¬ 
stein and Italian Piero Gros placed 
fourth and fifth, respectively. 

Steve Mahre, Phil's twin 
brother, finished 11th, after drop¬ 
ping six places from the first teat 
as a result of an error at the same 
gate that perhaps cost Stenmark a 
victory. 

Steve Mahre came down before 
Phil — and quickly relayed the 


tricky spot's conditions to his 
brother by walkie-talkie. 

Slalom specialists such as An¬ 
dreas Wenzel of Liechtenstein. Bo- 
jan Krizaj erf Yugoslavia and Alex¬ 
ander Zhirov of the Soviet Union 
all finished far back. 

In the overall standings. Sten¬ 
mark is in second place with 35 
points, followed by Swiss downhill 
specialist Peter Muller with 30. 
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Fmricfort Teh 0611234094. 

The419971 

For other p mg r aj i e and detailed irfor- 
ramon, ash your 

TRAVEL AGENT 


ZURICH 

Vanessa Escort Service 

Teb 01/470212-692245 


Zurich - Geneva 


MA1EANDFEMA1E 
I Tel: 01/361 9000 


ARBTOCAT5 

Escort Servia 
London 437 4741/2 
12 noc 


London Trafal g ar 
Escort Service 

Teh 01 834 7251. 


LONDON MAYFAIR 
ESCORT SERVICE 

T<* (31)4080283 


AMSTERDAM 

HOPE5TY BCOKT 
SBIV1CE. TGL 233143. 


W FCW YORK 

eteorts oveflable so iraveL 
'. By a p p ae dm aar only. 


AMSTERDAM 

ESCORT GUDESBEVICE 
Tak 247721. 


LOfOON - OBSEA CURL foeart Sw- 

AaMtoJbiSsr 1 


GBrfEVA-JADE 

foeort Service. Tat 022/31 95 09. 


E.E.C. -CAPITMS 
foeort Serviee. Germany 0/78S1-5719 


ESCORTS & GUIDES 


LONDON WALDORF 

Escort S ervice . Teh 01 603 1599, 


LONDON ORIENTAL 
Escort Service. TeL 7944637. 


G9*VAViP. Eecort Service 
Noon lo m idnight. Teh 41 2036 


THAW 

Escort Servioi. Tafc444S38 


LONDON ZARA Escort Agency. Lon¬ 
don. Heathrow & Gafwidc areas. Teh 
01 STD 8038. 

ROME EUROPE Chib Escort & Grade 
Service. Teh 06/589 2604.589 1146 
fTO am. - 10 pm.) 

AMS1B6DAM APOUO Escort Serviee. 
76^^AgoKofoan, A mst erdam 30- 

ZUUOmseU»aVA Omega 
Escort Serviee. 0049610X82048. 
MUNICH - LONDON - SEAR Escorts. 
Mundi311 7900London 385 3490 
fUMOWT BCORT SraVKE Near 
FraAfiat Aeport. 06171-73906. 
HAMBURG ESCORT SERVICE. TeL 
040/456601. 

DUB5BDORF ESCORT SBVKZ. T * 
0211-492S05. 

RANOUn- KARBt Escort Service. 
TeL 0611-661662. 

RANKHJRT. SYB81 Escort Sena. 
TeL QS7 M1748Q. 

KMKFim - SIMONE AUSTRIAN 
feaort Service. TeL 5960-46. 
l0reX3NKB6MGTON Escort Agen¬ 
cy. London 231 8818/231 1158 
IONDONIUCY ESCORT SBMCE. TeL 
London 584 5864 

LONDON ALANA E5CORT SBtVKE 
Tel London 937 3621, 

10TOON EXECUTIVE CLASS Escort 
Service Tel 262 3108 
LONDON JACQUBME Escert Ser- 
e TeL 402 7949. 

HEATHROW EXECUTIVE ESCORTS 
Tel: 0432 23146 

LONDON «T 5EI BCORT annex. 
Tab 01 408 0281 

ENGLISH ESCORT SERVICE. 
Uwfan/HeoihrDw. (0?) 757 V 54, 
LONDON MARS OAK ESCORT 
Service TeL 01 2351863. 

LONDON mac Escort W Tab 
London 5890451. 

AMSTER DAM-JB Escort Sennce 
222785 Botm WforinganriraOL 3 - 5t 
ERUSSHS. CARRE ESCORT Seneca. 
Teb 343 25 52 


HOTELS 

RESTAURANTS 

NIGHTCLUBS 


FRANCE 


PARIS -HOTa VICTOR HUGO 19 rue 

Coperac, lfilh. Near 5Bel Tower. Sirv 
gfo with bath F275. double F345. AI 
roo m with c olor TV. TeL 553 76 01. 
Tht«30939F. 


VSJL. 


TUX* HOTB. 304 Eart 42nd St, New 
York Cay. In fojhioaable, fast Sida 
Monhonun, Vt block from LW. Single 
from 548; doublet from $60- Tatac 
422951. Tefc BOO-5227558 


FOR SALE & WANTED 


ays FAMOUS BULLET PROOF vert 
1930 executive & profardond modelr 
Tet Farit 720 39 6r 42 Av« George V 
PvH 75008. 

town® FAMILY geroge tola, Sid. 
12m. from lOom - 5prn 39rue Gavon 
Pm 14th. 1st floor. S58 01 93. 


CHRISTMAS GIFTS 


S&D THBW A GfFT Ifat they'll open & 
open ageml Whefy. cognac, wne or 
cfpre p qne. DfflNK LINK. TeL London 
PI) £< 9090. Open 7 days a week 
wnm 10 pm. Gft to Britain. Europe, 
LBA & Audrafio. Pay by phone. 


SHOPPING 


ROSENTHAL 


Frankfort 

fine China Gyttd & CutWy. 
Write for catalogue. 


ESCORTS & GUIDES 


ZWHCH vmsSnrTd 
0S7/5 18 76; llJOam- lpm S. at 6cm 
MVATWAaSlE OUDE service. 
ToL2D39 35l 

NEW YORK CITY, Mo & GobrieOe 
Bcwt Service. 2 B<W .lt64. 
COFS6HAGB4 B£oK 7 SERVICE. 
Tab 01 197032. 

FRAMOMCT ESCORT AG84CY TH_- 
0611-691653 

VBWA - EXCLUSIVE Escort Sanrioe. 
Tft47-74-61. 

BRUWH.S- MARTME Escort Service. 
TeL 428 01 42 after 2 pm. 

BRUSSHS, LAURE BCORT SERVICE. 

TeL 02/267 45 29 

MADOD UA BCORT 5BTVKE Tel, 
Madrid 458 6002. Accept seefo cards 

PpgSapOB^COtOQME Oom ma 
EngSdi Escort Agency . 0711/38 31 41. 


for odhrwtMng information 
contact ttwTRlB’s 

office In your eeenfry. 
HEADomer 

Porta Max Forrero 

TeL: 747.1265. 

EUROPE 

Aratoordran: AUbra Grim 


TeL: 26 36 IS. 
flriiemi J.C Rermeuen 
Tel: 361 83 97/360 24 21 . 
Brataota Arthur Mataner 
TeL: 343 18 99. 
irmikfur*. H. Jung or K. OhH 
761^28 36 72 
moiofter Guy van Thwyne 
TeL= 29 58 94. 

Uftbora Rita Amber 
Tel.: 67 27 93 ft 66 25 44. 
London: Michael MHcheH 
TeL 242 51 73. 

MmdHdz A. Umfouff S or m iem o 

TftL- 4 55 28 91 8 4S5 3306. 
R o rn o e Antonio S ot ii L tuiia 
TeL: 679 34 37, 
’WfoWEMdaeWete 
Tel: 54-15-06-22. 

onmts 

Hong Kona: C Cheney 
TeL: 5 - 420 906. 

Nno Yorfc Sandv O'Hara 
TeL 752 38 90, 

Tot Aviv: DanBcfids 
TeL 229 871 
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Art Buchwald 


An Attack? Forget Itl 

— Richard an airfield in the Middle East. He 
Jj b®*® cleared of doesn’t know whether to put it in 


aaywrongdoing with regard to the 
51,000 he accepted from the Japa¬ 
nese magazine Shuftmotomo ■ for 
an interview given by Nancy 
Reagan. Tlie Justice Department 
has decided there is no reason to 


_put „ 

North Yemen or Sooth Yemen.” 
“What difference does it make?” 
“North Yemen happens to be 
our client, and South Yemen is 
being supplied by the Soviets,” 

Trenchant 


n*5 aeaded there is no reason to Trenchant said. “Suppose Allen 

go any further into the matter, and has forgotten this ana ne tells the 

has accepted Al- president ‘South Yemen,' because 


lea’s explanation 
that he took the 
envelope staffed 
with cash, gave it 
to his secretary, 
and then forgot 
about it, until the 
money popped 
up eight months 
later in a safe in 
his office. 

Since the Jus¬ 
tice Department is Mtigfiari_ Tm 
satisfied with the outcome of the 
investigation. But Trenchant, who 
works down the hall from me, st31 
thinks Allen should go as the presi¬ 
dent's national security adviser. 



Buchwald 


. up' 

rea. We might bund an airfield for 
Soviet planes.” 

“That’s ridiculous. I know for a 
fact that Allen hfl$ a large ma p on 
the wall of his office and our 
friends are marked in green and 
our enemies in red. He’d never get 
the two Yemens mixed up.” 

* * * 

“Okay, let’s take the worst case 
situation any national security 
adviser has to deal with. One day 
the president calls up Allen and 
says, ‘Where is the button I have to 
push in case the balloon goes up?* 
Allen says, 'I think I gave it to my 
secretary on the day after inaugu¬ 
ration.’ And the president says, *1 
have to know where it is right 
now.' Allen starts looking all over 
the office for it, but can't find it. 
His secretary doesn't remember 
Allen giving it to her. 

“Let me continue. The only 
other person who knows where the 
button is is Secretary of State Al 
Suppose the president calls up Al- Haig. Allen calls up Haig and asifg 
len some night and says. *ls it where he kept the button when he 

in ™ 


Trenchant said, “He was cleared 
of wrongdoing, but not of being 
absent-minded. Nobody wants a 
guy as national security adviser 
who forgets.” 

“Everyone forgets," I said. 

“Yeh, but when the president’s 
national security adviser forgets it 
could mean the end of the world. 


where he kept the button when he 
Honduras or Nicaragua we’re sup- worked in the White House. But 
posed to send helicopter gunships Haig is suspicious, because he 
toT and Allen says, T forget.’ How thmlrs this is just another ploy in 
do you think the president would the guerrilla war the White House 
feel?” is waging against him So he gives 

Allen a lot of doubletalk, which 
Haig is very good at 

“Now here we have a president 
of the United States, who doesn't 
know where the button is, his na¬ 
tional security adviser, who has 
forgotten, and the secretary of 
state, who won’t tell him. Eight 
months later they find the button 
in a filing cabinet in the Executive 
Office Building. How would you 
ut that?” 


e probably wouldn’t sleep too 
well,” I said. “But just because Al¬ 
len forgot about the 51,000 from a 
Japanese magazine doesn’t mean 
he forgets everything.” 

“Oh, no. What about the 
charges that he forgot to list the 
clients he represented when he had 
a consulting business before he 
went into the government. Allen 
dainre a White House lawyer told 
him be didn't have to list them. 
Then he was asked the name of the 
lawyer and he said, *1 forgot.’" 

“Nobody can be expected to re¬ 
member every lawyer’s name in the 
White House,” I said. 


“The national security adviser to 
the president is supposed to have 
everything on the tip of his tongue. 
That’s why he has immediate ac¬ 
cess to the president Let’s say the 
president is planning on building 


fed about i 

“So you’re saying the president 
should not take back Allen even if 
he’s cleared on all the charges?” I 
said. 

“Tm not saying he should be 
fired, but he should be put in some 
nonsensitive job like the Office of 
Management and Budget where if 
you forget something it doesn't 
hurt anybody.” 

© 1981, Las Angeles Tima Syndicate 


Rod Stewart: Back to Real Rock? 


By Robert Palma 

New York Times Service 

N EW YORK — The history 
of rock ’n’ roll is essentially 
a rags-to-riches story. The music 
of poor whites and poor blacks 
merged in the mid-’SOs to be¬ 
come the most popular music in 
the United States. Through it 
performers from poor or middle- 
dass backgrounds have risen to 
undreamed-of pinnacles of star¬ 
dom and earned substantial fa- 
tunes. 

Rod Stewart grew up in work¬ 
ing-class north London, the son 
of a Scottish-born construction 
worker. He supported himself as 
a street singer and grave-digger 
before becoming one of the most 
popular and distinctive rock 
singers of the 70s. Now 36, he 
lives as a tax exile from Britain in 
an exlusive area of Los Angeles. 

The relationship between ma¬ 
terial success and creativity 
seems to be particularly prob¬ 
lematic for rock stars; there is 
such a thing as too much success. 
Stewart has been attacked by 
critics and younger rock musi¬ 
cians for hu lavish Hollywood 
way of hy ing, which reached a 
pinnacle of sorts during the late 
70s when his former girlfriend, 
Britt Ftclanri, sued Him for 513- 
million in “p alimony.” 

Slipping Into Disco 

Stewart’s responses were an 
out-of-court settlement and a 
phenomenally successful album 
called “Blondes Have More 
Fun” — the title referred to his 
penchant for blondes, from Ek- 
land to Alarm Hamil ton- the ac¬ 
tress he married in 1978. The al¬ 
bum included a song called “Da 
Ya Think Tm Sexy?” that be¬ 
came a huge hit but was also a 
faD into the banal shadows of 
disco. It was seized on by his de¬ 
tractors as proof that his 
songwriting had deteriorated 
markedly. 

But like the Rolling Stones, 
Stewart seems to have found his 
second wind. He is on a foar- 
month tour of the United States 
and f anartn, and on Dec. 18 his 
performance at the Los Angeles 
Forum wiB be televised world¬ 
wide, and simulcast on FM ra¬ 
dio, via satellite hook-ups. The 
ad hoc network for the show will 
reach 85 percent of U.S. televi¬ 
sion-owning homes and! millions 
more around the world. 

“Tonight I'm Yours,” his new 
album, is his most consistent and 
satisfying LP since the early 70s. 



Stewart’s Dec. 18 performance will be televised worldwide. 


When he appeared in New York 
recently, he brought along the 
most impressive band be has ever 
led. He readily, if somewhat rue¬ 
fully, admitted that these im¬ 
provements were a response to 
what many fans had recognized 
as a deterioration in his work. 

Stewart’s marriage, his first, 
seems to have been a turning 
point. He was once a renowned 
drinker, and when he was living 
with Ekland, his life sometimes 
seemed to be a ceaseless round of 
Hollywood parties. He has dras¬ 
tically cut back on his drinking, 
and according to his wife, “we 
hardly ever go out now. We’d 
rather stay at home.” 

In New York, the night before 
his performance on “Saturday 
Night Live,” Stewart visited die 
Ritz to hear Tina Turner, who 
donned a Rod Stewart look-alike 
wig and sang several of his songs. 
On the spur of the moment, he 
invited Turner to ring a dnet with 
him on “Saturday Night Live.” 
The song, “Hot Legs,” was a 
frothy piece of self-delectation 
the way Stewart and his band of 
the late 70s performed it Turner 
made it genuinely sexy; Stewart 
even took a stroll off-camera to 
give her center stage. “Let’s face 


it," he said later, “rock *n’ roll is 
basically about sex.” 

Later still, he amended that. 
“Musically,” he said, “what you 
also need to make good rock V 
roll is a good bass player and 
drummer.” He hac them in the 
bassist Jay Davis and his new 
drummer Tony Brock. His pres¬ 
ent group is rhy thmicall y as¬ 
sured, with inventive soloists, 
and notably lacking in fnflgrrvf 
egos. 

“Tonight Tm Yours," the new 
album, is equally winning, anrf it 
alludes, directly or indirectly, to 
almost every phase of his varied 
musical career. First, he was a 
folk ringer, then an early star of 
the nnd-’60s British blues boon, 
then a hard-rock screamer with 
the Jeff Beck group, then lead vo¬ 
calist with the lively and some¬ 
times chaotic Faces. When his 
longtime friend and song-writing 

partner Ron Wood left the Faces 
to become a Rolling Stone in 
1976, the group rii-chnnriad, and 
Stewart put together the first 
band he could call his own. 

On "Tonight Tm Yours," these 
phases are recalled by a song, an 
arrangement, a vocal ornament, 
or a fragment of a lyric. And 
Stewart’s determination to build 
his bands around three electric 


ally 

_of the three who works for 

him now cm do a number of 
thing s writ, but all seem to prefer 
^ w m bl e playing to soloing. 

Traces of disco rhythms linger 
in Stewart’s music, but in the 
songs “Tonight Tm Yours” and 
“Young Turks,” he and his band 
have bred an ingenious hybrid 
from disco's evenly pulsating 
eighth-notes and the more synco¬ 
pated rhythms first popularized 
by flhnnir Berry in the 1930s. 
“Young Turks,” the first song 
from the album to be released as 
a single, is Stewart’s account erf a 
young couple who run away from 
thelr b ^ Tw ^ j head for the West 
Coast, move into “a two-room 
apartment that was jumping eve¬ 
ry night of the week,” and live 
happily ever after. The lyrics cas¬ 
ually drop Hnrailc that make die 
two protagonists come alive. 
Stewart has often been a wonder¬ 
fully vivid lyricist, but in “Young 
Turks” he outdoes himself. The 
lyrics of “Tomghi Tm Yours” are 
more predictable, but it has an 
attractive melody and momen- 
tnm.and a ravishing, carefully 
constructed instrumental break. 

Renewed C ouaititm ent 

Two songs celebrate Stewart’s 
renewed commitment to first- 
rate rock V roll. “Only a Boy” is 
a still life from the singer’s last 
day as a schoolboy, which was 
also the day he decided to make 
rock his life. (# Tora, Tore, Tora” 
is a wildly careening celebration 
of rock life on the road. 

“What Tm really looking for¬ 
ward to is getting bade on the 
road with the boys,” he said be¬ 
fore his cur r en t tour. “I guess 
that’s kind of adolescent." He 
stirred the drink he had been 
carefully minting and grinned. 
“But I can hardly wait” 

The Stewarts seem _ 

married, but nothing _ 

his a p petite for the rough-and- 
tumble of a rode tour. 

One suspects that this all-but- 
uncontrollable urge to go barn¬ 
storming is precisely what 
separates the rockers — the per¬ 
formers far whom rode *n’ roll is 
not just a medium but a calling 
— from the entertainers, who 
happen to be using an accessible 
popular idiom. Rod Stewart is a 
rocker, but with his new band, 
his new attitude, and Tonight 
Tm Yours,” he has returned to 
the fold. 
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ChsftfQarf. 

SOI Blass escorts Diana Vreetand to .die New Ywfc InB. 

PrADT 17 Met Museum Launches 
MT JiU-rLili: Show With Mass Chic 




At 5350 a head, the 

given by the Metropolitan 
fuseum of Ait's Costume Insti¬ 
tute for its exhibition, “Eighteenth 
Century Woman,” was the most 
expensive charity affair in New 
York — and certainly the best at¬ 
tended, Hebe Dorsey reports from 
New Yak. The purpose of the ex¬ 
hibition (open to the public Dec. 
16 until August) is, to quote the 
press release, “to celebrate the 
unique way the 18th-cennuy wom¬ 
an of fashion used her femininity, 
her elaborate dress and her coque¬ 
tries to influence the men and, 
through them, the politics, eco¬ 
nomics and aekhetics of that era.” 
The result is about 123 costumes 
marinwg f ashio n landmar ks of the 
18th century. Just about everybody 
in town swept in, often with entou¬ 
rage, as well as many designers 
and celebrities — Henry Kbringer 
and Raqpd Welch, WBH*m S. 
Pale? and Evangefine Bruce. Estee 
and Joseph Lander, Arthur and 
Carol Stizbereer, Donates Fair¬ 
banks and Claudette Colbert. 
Louise Nevebon and Arnold 
Scaari, Mary McFaddeo and Pa¬ 
trick Ijiwm, Oscar de. bt Renta 
and sexy-jeans king Calvin Kksn. 
Hriston was escorting Bianca 
Jagear and Perry EDb was hugging 
Paufine Trigere. Last but not lost, 
KB Blass with the belle of the ball, 
Diana Vreetand, former editor of 

fafiluoa. For the last lo'years, the 
legendary Vredand (who writes 
about Allure while everybody else 
is still stuck on Style) has turned 
the austere Costume Institute into 
the best show in town. Since her 
first exhibition, a Balenciaga re¬ 
trospective. she has drawn millions 


of people to the Met, with records 
broken by the 1976 Russian ipSii 
bitkm, which drew 840,000 peog& 

wSgs: 

In Liverpool, the city where 
Lemon and The Beaties roln 
fame, thousands of fans from 
over the world held an 

vigfi. one year afterhe war •_ 

and killed in New York. They 
stood in silence with lighted can¬ 
dles at a 13-foot fibwgiasa statue 
showing the former BcfctJeWearing 
jeans, one hand^ghriag tiw peace 
sign, the other beading a guitar. 
Earlier they took part in a memori¬ 
al service and listened to a rode 
concert. Cyntida Novacefc, 23, tra¬ 
veled from Minnesota for the anni- 
“vnsaiy.T knew T just wasted to 
be in Liverpool today no: matter 
what aoyone was doing,” she 
said- “I grew up .with John Lennon 
and his musk like so many people 
of my generation. And I stiD miss 

* * * 

Actor Robert. Wagner has re¬ 
turned to work on hirtelevision se¬ 
ries “Hart to Hart,” nine days af¬ 
ter his actress-wife Natalie wood 
drowned. Production on the popu¬ 
lar ABC series had been shutdown 
last week as the acta secluded 
himself in his Beverly Hills home. 
Wood’s body was found Nov. 29 
floating in the ocean off Santa Ca¬ 
talina Island.where she and Wag¬ 
ner and actor Christopher Waken 
had been spending the Thanksgiv¬ 
ing holiday aboard the couple’s 
yacht. ABC said the production 
delay on the series, now in ita third 
season, should not affect air dates 
since the company was several epi¬ 
sodes ahead. 
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AMERICA CALLING 


DAN3L6M CND63AF. Travelers' 
mhm. Writer Box 6362. Otympio, 
WA 98502, USA. 


ANNOUNCEMENTS 


SUBSCRIBE 
to the 

INTERNATIONAL 

HERALD 

TRIBUNE 

AND SAVE. 

As a n«w wbeeriber to the 
Inter nu ti u n u l Herald Tribune, 
you can lave up to <2% 
of the new n tmd prfae, depenefciq 
on your amtOry of residence. 

Far detail 

an flat spatial introductory offer, 
write tot 

WT SufararipBeera P e par hunt 
181, Anrh Chralae-de-GauaB, 
92200Nwliiiui lih»few. 
Or phone Paris747-12-65 esd. 305. 

IN ASIA AND PAORC ' 

contort our local db tri to lor an 

I nl e mu H u nd Herald Trfeane 
1801 Tal Sam 
24-341 


iSanaConanard 
4-34 Hemseeey B 

I honokonoH 

Teh HK 5-286726 


5 TO 

THE WALL STREET 
JOURNAL 

INTERNATIONAL ABt EDITION 

Rates for ILK. & Continental Europe; 

$m-.1 Yocr 

St 25-.6 Months 

$85.-.4 Months . 

Payable in dodan or equivalent in local 
currency. 

DeSvory by Jet An- Freight from New 
Ycnc every busness day. 

Send ardor with payment to J. Potulnyi 
THE WALL STREET JOUNAL 
IntemaJiond Press Centre 
76 Shan Lorn 
London tC *. England 


HBRZ ROTA-CAR 

SPECIAL WEEKEND RATES 
Ihl fc idleJ MU eegi from Friday 3 WJ 
10 Monday 9 am. Ford fiesta - F235, 
Rmwufr 5 GTL - F280, Peugeot 305 - 
F320. BMW 320 - F«6. PeugwjtfiOA ■ 
F550, Renault 5 automatic ■ F300. m- 
dudng VAT. For reservation, cal 
now on 574 97 39 


AT CHRISTMAS 

SAVE TIME 

8 

CUT DOWN ON YOUR POSTAGE 
Sand Your Graranm Through An Ad 

under 

’‘Season’s Greetings” 


CRAFTS IABL Sat Dec 12th, American 
Church, 65 Qua cfOrsoy, Paris 7th. 


ANNOUNCEMENTS 


DIVORCE IN 24 HOURS 

Mutual or contested actions, low cast 
Haiti or Dominical.Repubic. Far Wior- 
ntatfop, send 5175 far 24-page booklet 
/ honing to: Dr, F. Gannon, OOA, 


Enyfah doRy, Paris. Tat 325. 


7603-/55T-38JO. 
PORTUGAL SS 
Hofidays end Travel 


MOVING 


GREAT 

INTERNATIONAL 

MOVES 

INTERDEAN 

The 

International 

Mover 


AMSTERDAM: 

ATOMS: 

BARCELONA: 

BOTH* 


CADIZ: 

CHICAGO: 

FRANKFURT: 


TOE HAGUE: 
HOUSTON: 

LONDON] 
LONG BEACH. 
MADHDi 

MUMCHi 

NAPLES: 

NEW YORK: 
PARTS: 


ZURICH] 


44.89.44 

89A7&11 

65Z31.il 

65.09.57 

31.05.91 

269.54.00 

•6.31.44 

595 7664 
JOMWyWOI 

601101 

4489553 

961.41.41 

598 5511 
671.24-50 

14131X36 

73832.88 

4907444 

74235.11 

4753337 

82.4334 

36330.00 


ALLIED 
VAN LINES 
INTERNATIONAL 

THE CARBUL MOVERS 

PDAKJrP DE5SORDESSA 
|-KAINt.E: 14 f. de la Vega. Prris 12 
Contoai Mr. McBcwl 
T ab 343 23 64 

GERMANY: "^vras 10 

Frankfurt, 0611-781006. Munich, 089- 
142244. DusseJdarf, 02102-45023/24. 


AUTOMOBAE5, REMOVALS, BAG¬ 
GAGE. 5peod rates by air to U.&A, 
Canada & other desfanctions. Tran- 
sacr, Haris 500 03 04. 

CONTMEX: TEL 281 18 81 PAUS. 
[Netr OPERA), Air & Sea to al aoun- 
Pies. Economy ratot Abo boggage. 

wonmnoe retaowk/cw^shipping. 
MaryTAir Fret fcrts 288 73 w. 


CLASSIFIED ADVERTISEMENTS 


REAL ESTATE 
FOR SALE 


FRJEWCHPBOVINCES 


MONIWW, 2 storey house is pic¬ 
turesque vAne. 13 ferns, from the sea. 
F300,000. TeE(68) 5147 75 


PARIS A SUBURBS 


A VE GEORGE V 

budding of m ccephonol Hnn . reception 
+ 2 M*aams, 2 baths, cbessngs, 
mod's room, 1 poiana 
COTAG: 359 23 OlT 


PLACE VICTOR HUGO 
Ave Raymond Poincare 

Pied-oterre very luxurious, 18S sqjn. 
COTAG 359 23 01. 


AVE. GGOSGE V (NEMj 


Okhstyle buPdrig, 4th floor, 
'nria, 2 


.djn infl. , , , 

mods roam,ortray ck 
Tot 624 75 26 


bedroonw. 2 baths, 


NEAR CHAMPS aY5BES 
modem bulting, 2nd floor, 
luxurious paed^tarTe BOsqjn. 
Todoy, noon-5pm. 

9 rue Jean Gougeon 75008 Peris. 


Ave Pierre ler deSerbie 

BuUng of excepEond dan, reception, 

2ba*oonu + taraCBS. 

COTAG 359 23 01 


FOR SALE: F 1,254<XK) beautiful 

oparAnert in Gotahw , B Ion s. Dole, 2 
tuns, from American SdvoL irid Ini 
to mil school in St Germa i n, 3 bed- 

looms. 2 b uri n o o mt, 1 show sr . 43 

igjii. Suing, red bdeony an peek. Fd- 
ly redecorated 2 years aj 
latchen. Pari* 741 47 96 


ings & cveringd or 524 43 76 {Mbs 
Hemal or MbsHuchet office touts). 

PARK 7th. Top floor, dam and doss, 

2-3 rooms. Eft, fir eplace. Tab 
32500 06. 


USA _ 

COMMERCIAL & INDUSTRIAL 


U.S. REAL ESTATE 

WE WISH TO CONTACT 
ff^VESTOKS. FINANCIAL GROUPS 
OK SALES OKGANOAnONS 

interested to tofce over 

a substanti al pettier 

REAL ESTATE KOPBOY 

Located in uaryrapitfy growing Texas 
city (pop. 425J)0Cf. The properly con¬ 
sists of subdivided loti, vinh zoning and 
dreody axbhng roods to the loh, Cbiin- 
try and Golf Cub. Extremely interesting 
investment opportunity for European 
investors or lor rede purpo*os. Capital 
range S 300.000 to 3 mSan. Mean only 
seriously interested enquiries witn 
adequate oopild to: 

PO Bax 12, 046902 Lugono^Wfeo. 


REAL ESTATE 

FOR SALE 


USAGENBIAL 

INVEST H SOUIHBM CAUORMA 
Apartment, Commerced and Indurtrid 
rrmnUnw nxim 6lu (MinOfltt S 300 
nAsnofRed &S. $1^00mto- 
mum. Gontod Artehod K. Hayde, P.CX 
Bax 6348, Orange, CaCfomia 92667, 
USA. 

REAL ESTATE 

TO RENT/SHARE 



IONDON BaGRAVIA - Unwud luxu¬ 
ry home, tonge meepSoiy 2 bedroons, 
tuToca/garden. Well femtihed. 
E25Q/wtofc. Tet London 2357119. 

cmd homm. Consult the Spoadate 
m^g^Roy end Leras. TaLi London 

LONDON luxunr properties, ihcxt/long 
lets - HBBBSTlfl 4345T7/W9. 

LONDON SW1. Luxwy, serviced Rets 
from £80/week. Tet 730 7668. 

HOLLAND 

DUTCH HOUSMG <S<IRE A V. 

Deficte rtwtcfa. Vderiusstr, 174, 
Amsterdam. 020-721234 or 723222. 

HOMBWDBtS R4T. Far your house or 
fid in Amsterdam. BeethowenitrJBI 
1077 HP AMSTBSAM 020/797956. 

ITALY 

When in Romm 

PALAZZO ALVBABRO 

Luxury cnartmant house with furnished 
flcXs, avertable for 1 weak end more 
from $50 a day for two. 

Phone: 6794325.67734501 

Write: V w del Vetobra 16, 

00186 Rome. 



Your Stotfio or 2-AtMm Apcrtment 

AT THE CLARIDGE 

74 Champs Hysees 8th 

1 month or more 

A prestigious oddress. 

Reeepnon Servioe. tefex, manages. 
Mexntenenco service, security. 

Private salon. 

Tab 359 67 97 

Telex 290 548F 

INTL REAL ESTATE 
SERVICE SOLBL’ 

_ Ttoaaty bveqradaOrt. 

Short or ton^tonn.hy dam. 

maftw™ 280 20 42 

15th HMH CLASS ULTRA MODERN 

2 rooms, tekx. Weekly TeL 776 03 42 


REAL ESTATE 
TO RENT/SHARE 


PARK AREA FURNISHED 


AT HOME N PAMS 

PARIS PROMO 

RMNSHD 8 UNFUBNBHBJ 
APARTMOTTSTORENTORSAUE 
25Ave. Hoche - __ 

7500 a Paris 563 25 60. 


STAYING IN PARIS? 

lUNSHEDCUNFUMBHB 

RRST-CLASS APAKTMBflS. 

MMmum redd 2 months. 
Aho flats a heacee far tala. 
INIBtUnfel Rue Morten. 
Pbris (8«+ToL 563.1777. 


SACLE46 

STUDIO TO 7 ROOMS, 
WMMSHHI OK 

SHORT T«M ACCBTHL 
46 rue de Ni^ries ... .. 

75008 Paris 563 66 65 


16th NEAR BOK 

fegh dan. F6200. TeL 280 20 42. 


CUT YOUR HOTB. 


’Tower. Luxu¬ 

ry Itu&s to 5<00tn op artmen ty from 
one went upwards. FLATOTH, 43 rue 
St ChorW75015 Paris, Tet 577 54 
04, Ttu 200406. 


PARIS ABBA UNFURNISHED 


IE in priwaSs pork, lovely 

.. flat, tying, tinng, 4 bad- 
3 burn, se ne -e q uipped kitchen, 
terrace, 2 -COT garage. F10A40 net 
Cabinet Parian 522 81 24. 

PAMS 16A RUE DE LA POMPE Vary 
beautiful 6 roams, high dan, 3 baths, 

numerous cupbtxxds, equipped kitch¬ 

en, mod's room, oeflar, park in g. 
F T4000 charges Muded. 503 21 21/ 

BANCS MANTEAUX 16th century 

bufldng, rtmoualed duplex, 90 stun, 
fmlexe, beams, eqwpped UHtien. 
F716o3xaDo« iodudod2M6046 


your footwafc. CSU, Paris 574 2310. 


SWTTZEBLAND 


exedfem reference. Tefc G5TAAD 
030/45 6B2 


REAL ESTATE 
WANTED/EXCHANGE 


INTL OFFICE 


_biis_ 

Seautiflll high doss apartment. 4 room 

end mote. Paris 281 102a 


WANTED: 3 bedroom furnished apart¬ 
ment for noting aoodasnic & ferny, 
January thru June 1962, convenient fa 
Versaifcs - (INR1AJ. Park 642 54 65. 


EMPLOYMENT 


EXECXmVE 
POSITIONS AVAILABLE 


EMPLOYMENT 


EMPLOYMENT 


FOR MORE EXECUTIVE POSITIONS 
LOOK UM» INTERNATIONAL 
EXECUTIVE on’OKiuranB' 
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EXECUTIVES AVAILABLE 


OF US. 
Europaanrowned 


C ORPORAT E 

Operations of 

fern, aged 47, seeks a new timiar po¬ 
sition. HjaWy Rjcatssfu) baefepomd, 
c fatiptn ea proferionoL 20 yearn wan- 
agon Km e x pe ri ence in sda^ maricet- 
mg, txodurfion, md odmoi s tration. 
St c e ft enl tmorriedge of A oeric on Buti- 
ness low. Contact Bax 15322, Herald 
Trfeune, 92321 NedByOdex. Fiance. 
POSmON WANTHJ M MADRID 
Ganoid Manager/Director Finance. 
Sait, 36 yetn dd. Chattered occourv- 
tant. Member British ImiiutB of Mon- 
, bSngud EnaHi/Spanrih. 
NairiS V'yecnj, 4 yean as- 
with muWnahoneiJ m cfsw* 
pod, previously with inte mo Sion d ou- 
dhors. For further detod* cod Madrid 
410 1200Maru-Fri. IOomom 
US MARKETMG executive, experi¬ 
enced in Africa, oontrads negotiation, 
sales export dip p i n g . WB 
operations, develop new 
French qsed on g . Box 204, Herald Tri¬ 
bune, 92521 Neu*y cedeit, France. 


GBYERAL POSITIONS 

WANTED 


YOUNG LADY, 25. ATTRACTIVE 
wntvng to reman in New York. look, 
ing for something unutud and dffer- 
ert. No seoe hx i d ddh. Bast 15320. 
Herdd Tribune, 92521 NetGy Cedex, 

MALE, B«USH MOTHS TQNOtffi, 
perfectly btfingud French. Types 60. 
tdw, seeks stdsle ids. Para 720 33 « 
ask for Mrs Karson 9 - A pun. 

U5 WOMAN WRITER, Hdhrwood 

9768 it****'"”- 


SECRETARIAL 
POSITIONS AVAILABLE 


MIK1PDVP SfflCS for AMHdCAN 
MINtKVt FKM5 in PAMSc 


Dutch or German 

of fl ench rw- 

Engfish shorthand. B^igud 

Wntfl or phomt 138 Avenue 
Wctar-Huga, 75116 Par*. France. TeL: 
727-61 


En^eh,. 

seaesarte. 

tuirad. 


Dee lwki 
INTERNATIONAL 
SECRETARIAL POSmONS 

TUESDAYS 

In the BIT gratified SecMen. 


SECRETARIES AVAILABLE 


TRDLHGUAL SEOETARY french / 

Eng^sh 7 Ruuianl seeks jxjritson. Write 
Mrs Maieo, 130 rue feint du Jour, 

92000 Bedopw. 

NBffl A 1BHPORARY 5GCRBAKY?| 

G*GJL Interim, 225 39 25. 



22 Place lendume Riris-tel 2615858 
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SECRETARIES AVAILABLE 


NB3>ATOPsaaetary9CdbGlC.CD»- 
sdtonts 2251294 Paris. 


SECRETARIAL 
POSITIONS AVAILABLE 


AMERICAN MVESTMENF BANK 

near Bale s e eks bSngud secretary. 
Fkrent EngSdt necessary, Exoatient ryp. 
ing <md shorth u x l daHs, with good 
setae of Miathm and responsUiy far 
sad office with nice ctmoifdiere. 
Send Of with Idler ond sdory re 
qdrwnents to Box 395, Herald Tri¬ 
bune, 92521 Nedly Codex. Fiance. 


TEACHING POSITIONS 
AVAILABLE 


EMPLOYMENT 


DOMESTIC 

POSITIONS AVAILABLE 


URCKNT: BtC 233 19 04 M8B seeks 
Cngbh or Ameriem mda te a chers a 
hegpily qudEfied Engfish tecrelories for 
long term over s ee s otigt ie i il . 3 
yws fupflfunc^ 


DO MESTIC 
POSITIONS WANTED 


INGUSH NAMES ft Mothers' Helps 
free now. hfejh Agency, 27 Grand Po- 
rade. Brighton. UCM 682666. 

LADY, 401 recently wido w ed seeks 
work A home. Pbsaa write lo: AAs 
Castle, 34 Amb de Now York, Paris 16 


* Activ* Bu«n«8» dr . 
* Coupls * 

With one II yam old, weBtraveHed 


WUh axpanence in driving, toroemdrag 
ond fmi^t erne who on take oo nyl ete 
roe of 


a gradaus one hm3y home 

■CCA RATON. IIOMM 
Fill tfam, sfeopin, dm penan wfl be 
tody oomponKrted. 

Bax 40566, IHT. 103 Km^woy. 

wa , 


AUTOMOBILES 

CLA5SIC > ’61CAD8IAC Sto- 
tiamronon. Smraof; stereo^ CE Bcr, 
new mSmEu Ike*. Custom for 
Hi- Hunt, Exorfeal Cootitorv. Addng- 
512^00. 04 (212}427-7474USA . 

OU> TIME K3RSCH8 , 3SM Model Co- 
brio 1963; tort offer. Gonxentabw, 
Brum 20, 5330 first hel «m See,' 
SdUbmftMriafi* 43/06224/395 

MRCBNBMME 200 280 SEL 500 
SSL Left Hand Drwa. Tab 01 221 0531 
/ 0543 UC Tefex 299967. 

AUTG SHIPPING . 

IRANSCARs Brrcpe * largert IbcCan,' 
olM. baggage & TxiueSmld affetis 
wHMK : CoMod Lontfae ~ Wl, 
43/44 htort Bend 9, Tek 491 4)21. 
Geneva 1219.32/38 Ave. de Ugnan. 
Teh 96 SHI. Frankfurt, Am Sudpak 
18 DM92 M w AatK Telt O&tifr 
2Q$1. The Origind & rtfl #M 9lif TlW 
sccrQrycs&atioa 


International Business Message Center 


ATTENTION BUSI NE S SME N- PabBth ytjar Bmbmn Mmagt in (to Iw rnari ati til HsmU TVsBora; omr a gwatWr «f ttdSbii retsdbrs 
warUmdk, meet of whom are in b am ea and sntfartty. m3 rmodjoar m mag t. Jatt nimx w Parit 6I3S9S. t^n lftMwKWSthfdrt 
we esm dnpw back aadyonrmettage tali appear dltintf kaurs. You wSl be UU or US. S&J0 or local s prfwke t pur to. I'm esras 
irxtos cany le f * and mifiabls billing a ddr m* . 


BUSINESS 

OPPORTUNITIES 


WESCOTT 

OFFBtSA 

Commodity Program 

THAT MAKES SENSE 
OURADVBmSNGOF 

19.81% 


AVBCAGE MONTHLY PROFITS 
OWAUWTED} 

HAS ATTRACTH3 MUCH RESPONSE. 

ITS NOT TT* POME SEASON, 
HOWEVHJ, 

WHY SO MANY INVESTORS HAVE 
JOflMTO WESCOTT - WE BBffiVE 
ITS OUR QUAUTY OF SSMCE 
AND, 

e 

An Imfivkiucd Account 

-NOPOOUNG- 

Segregated Banking 

- SECURITY- 

Immediate Repayment 

NO MMMUM INVESTMENT PBBOD 
« 

bnmediate Confirmation 

- OF AU TRADES - 

A7CMORE 

WESCOTT 
28 rue du Mancha 
CH12D4 Geneva 
Swriwiand 
Telmu 27458 GffO 
Admniriraton Offices 
London-Tek'4 1 405 6353 

WBCOfiT 

Ecndng men them yaw srapetf. 


Ifi a rad 
WONDBtMBtn 
What GOIEY'S *&. TORO* Madxmfeal 

Bad eon de far your bw i ne tsi Outs 

mononai qgwoet, oomvai a nsm 
aper atari. Get in an the Wartem mow- 
ment newt hnmedtote delivery Europe 
& toe Fw Best. We are more than pat 
a mach in e! Become part of GBIiy'i 
InJemotiond. Priodpdi ody. Contact: 
Eari L Dutsn, Exckafve Dirtributor, Hotel 
Numbmg, Moseto. 20, M Fnmkfurt / 
Mdn, Germany. Tet (D) 611-618527 or 
(D| 611-236742. 


COMPUTER PORTRAITS Printed n 

TrtHrft an tS coth butimw that cat 

m you $6000 - SSOOO/nwiA. Cakrt, 
b & w, new & used (ystam for innedh 

ate defimry. $ 10,000-$ 29J0IXL Kama 

GmbH, Dept Dlfi” Partfatii 174082, 

6000 Frankfurt, W. Gw. Teh 
0613-747808 Tto 412713, lOtmvdpm 


CAPITALIZE an the mfa . 

„ WCAURSMA REAL ESTATE 
Once in a Kfetxne appartunMai ovdL 
able awing to Bh current rececdan. 

(Afients (Xctected) Wartem American 

^e,^ 56 tort Mam SI.. 


BUSINESS 

OPPORTUNITIES 


PAJCTNBl WANTED for wtobbtoig 
Swiss muJtinatiand ft muki-branen 
company, with tnulhbiVion dolor ad- 
voiced projects Boot 399, Herdd Tri- 
buna, VSZlhfeirtly Cedex, fiance. 

ART GAliar - Les Hdhs, Pin Lady 
artrit seeks partner in eifodrihed bun- 
nets. Tek & 82 87 Pane. From 38 
pm. uiirt Dec. 20. 

BUSINESS SERVICES 

TRANSLATIONS European Languages. 

Branca, Lead. Computing, EspraB Ser- 
vw- CVa/tIoi 2307 


FINANCIAL 

INVESTMENTS 

Par eandnidtoa of a 
4SO-APAXTMBH 

RBWEMUfTITOME 
in Pdma de Mdtorca, red estate 
ckmslaaer/ownw seeks imeneid port- 

ura lA/21 rnrauira nil nrVuUWrtvAjSe 
IVa Vvm UJTDKJD W tAVWWlAim. 

Write AL3UHS, Apartade de Correa 

118 Q r dnuirle >4ni1rwnn [UUfvvi Cfvrai 

1 Xffg OB BnflHOfCQ, DOWOnOi «ipGVl 

FOUND 

One bn bfrJtanded 

3 fingmd daw rath podarts. 

Reward KONtSTS, 28fl 5047 Paris 


DIAMONDS 

DIAMONDS 

Your tort buy. 

fine JoPKjndl si aiy price range 
ot lowest wholesale prices 
direct from Antwerp 
center of the dentond world. 
Fuflgwantee, 

Far free priee 1st write 

tfeeteirtexpuit 

n btdtbhad 1928 

Perataaratraar 62, B-2000 Antwerp 
fck*Hi-fi±Q31/34JJ7Jl 

Tbts 71779 »yi b. At the Diomand dub. 
Herat of the Antwerp Diamond induifry. 

DIAMONDS A JEWaRY 
Export Prieus Tax Fr«e 

Open Man thru Sat. included 

SIDIAM MVBTMBfT 

■tirtUhi 1509Cento to. Roger, 

15rh floor. 02/218 28 K. 

Antwerp: 58 Utnoe 

Hareraabratraat »1 /331362 




OFFICE SERVICES 


Zurich is tort! 

Your Busmen Adkfreu 
or Office in Switzerland 

MTERNM1CMAL OFFICE 

42 Ifeanweg, CH800T Zurich 
TeLgOl/211 29 15. Tefex 812656inel. 

• Office 


Year ratal, t 
adrarm 


• Ptrily fornletod motfero cfficeK. 


Your Office in Paris 

leiwefy when you nee dh, 
even fare raeple efhaew. 

• Fufly fendianal modem offiaet cmd 
conference room to ram by Ihe 
tour, day, month, ett- 

• Ycxr tacked or permanent bote. 

• Ptastigs mtxEng adthiem. AB senrioH. 

BBECBrfTRE HONORE 

91, Faubourg 9. Honara, 75008 Paris, 
Tet 266 'to 75L Telex:642066F. 


OFFICE SERVICES 


U3NDON -MAYFAK 
_Your 'imftmt' Offick 


wTaiapnona anmenng I 
*Tekat4o LsLiil e aervice 


London Wl. 


George 
.Tat 01- 


-6296931 


YOUR OFFICE BRUSSBS 

. DYNAMcamasBKvica 

Aye. de to Tanche 2, B-l 1 .® Brmek 
Tet 660JAB0. The 25M7 and b. 


*n ch Fi 

M Rusi 


LONDON BUSINESS ADDRESS/ 

PHONEiTOBC bemcitev Suite 66, 
87 Regerp St, Wl. Tab 439 7094. 
EUW3 CBOBt AMSTERDAM. Full miv 
vica. Keaenuradit 99. TehffHOJ 
265749. Tetoc 16183. 


IMPETUS, Tt 


3, T: 2527627. 


Your 


Aho 

f li rtiat E p g , lax A legal airi rtoeoe. 
BORDOR, 21 rue Vemef.75008 Praa. 
1*7238046 Tba«306O2F 


OFFICES FOR RENT 

-PBAA CHAMPS ELY5HS 
33m%SL75l 16 Pira?aii^7%4. 


-i- 
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FOR MORE 
CLASSIFIEDS 
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